ON WALL STREET
- ARE SENT DOWN

Business of Greater Extent
But Prices Show a Weaker
2 Tcndency

WIDE RANGE OF
PRICE FALLINGS

Money Stock at Seven Per
Cent. Less Generous Than
Recently.

All Papers Maks | Geliie w

from One and a Half Points
to Six Higher.
Montreal, * March 10-A’ muen

stronger market featured the day's
trading on the local stock exchange.
The only tssue to show a loss among
the leaders of the stocks dealt in was
Breweries, which made a new low for
the movement at 38, with subsequent
recovery to 397% down a large frae
tion on the day.

Dominion Steel was given good sup-
port, and towards the close rose from
& low of 87% to 39, a net gain of 13

New York, March 10-—Business on|
the stock exchange today was appreci-|
ably larger and much more diversified |
than at any recemt pericd, but the|
quieter pace was attended by further|
substantial depreuauou of quoted|
values.

Selling for both accounts of the gail-|
way shares was the overshadowing
feature. Declines - of one to three
points embraced almost every class of
trapsportation. In some instances, no-

tably that of Penusylvania, a premier,
stock, lowest prices for a number of|
| was unchanged at 82. Total sales list-

years were registersd

The break in rails was naturally at-
tributed to the decision of the various|
systems of the United States to citect
drastic reductions in wages and silar
ies from the war-time basis in con
formity with existing economic condi-
ticns and a widespread policy of re-
trenchment

Helped the Shorts

Other incidents of the session, such
as the February tonnage report of the
United States Steel Corporation, re-
vealing another large decrease of un-

filled orders, were among the factors|

which played into the hands of the ag-
gressive short interests.

Steels, railway equipments, <hi]v~
pings, copper and ofls, the European
issunes excepted, were involved in the
gemeral reversal at declines of one o

four points, as well as many specialties

of no definite description. Liquidation
was at its height in the last hour, the
bysiest period of the day. Pressure
against Unfied States Steel and Penn-
sylvania was then most effective, those
issues closing at net losses of two and
15 points respectively. Sales amount
ed to 800,000 shares,

Although momney on eall and time
was unchanged as to rates, supplies
for both forms of accommodations
were smaller,

Better Forelgn Exchange

All the prineipal foreign exchange
rates showed a movement more favor-
able to home centres, Scandinavian re-
mittances showing espeeial strength.

Th the bond market lower prices
ruled for domestic and foreigy issues,
Liberty 3'4’s at 90.12 made & new low
record for the year. Total sales, par
value, were $8, 0,

N. Y. GUOTATIONS

Open Hign Lew €iose
Am Beet Sug. 4i% 43% 4don 3%
Am Car Fdy .123 23 D% |
Am Lece 5
Am Smelting
Anaconda
Am Tele
Atchison
Am Can
Am Woollen .
Beth Steel 57 5634
Balt and O C. 3 31%
Baldwin Loco. 8 8%
Broek Rap Tr. s cary
&l ... - 87
Ches 'md () g N 57%
Crucible Steel 91% 9 90%
Can Pacific ..1113% 111% 1103 1103
Cent Leath 38 75, 3T%
Chandler 1%
Brie Com .

Gen Motors ..
Gt North Pfd. 7
Inter Paper ..
iMex Petral .
NY NH and H
N Y Central . 6
North  Pacific.
Pennsyvivania.
Reading Com. 7
Republic Steel 6
St Paul
South Pacific.
Studebaker ..
Stromberg ... 8

Tn Pac Com. HSV. 11814 1;;" 1;1
U 8 Sl Com.. 81 81 Y 99
U 8 Rub Com. 67% €7 68% 667
Willys Ow'd . 7% 1% % %
Sterling ...... 8063 o il oo

N Y Funds, 14% pc.

13.06

Ne: 2, 67c. ta 68c. Oats,

Buckwheat, No. 2, $10.50. Rolled oats,

$86.25. Hay, No. 3, per ton, ¢ar lots,
$24.00 to $25.00. Cheese, finest east-
erns, 29%c to 30c. Butter,
creamery, 56%c. to 67. Eggs, fresh,
45¢. Potatoes,

to $1.05,

MONEY MARKET

H»;n‘

Mar. 10—Qats, Canadian
Western,

Cavadian Western, No. 3, 63c. to 6dc.
Pag 90-Ibs., $3.40. Bran, $36.25. Shorts,

choicest
perbag, car lots, $1.00

points, Steel of Canada moved up &
| fraction to 57% and closed at the best,
<0m-mo Steel dropped two points at
| 64,

| The Spanish River stocks were
lamong the day'§ strongest features.
| The common netted 1% points.at 21%,
Tand the preferred was up 2% pointa
lat 82%, both closing strong. Abitibi
advanced 2 points to 39%. Brompton
moved up 1% points to 36. Riordon
ghowed the day's best gain, one of 634
points at 1291%, and the Wayagamack
gained a fraction at 66%. Laurentide

| ed, 15,971;

| bonds, $186,250.

MONTREAL SALES
(McDougali & Cowans)
By Asked
JADIDE Loiiiaains sraee 8%, 9%,
Brazilian L H and P.., 32% 33
BromptonR ....... PR S 3;)714 36
|Canada Car .. Al 36
| Canada Car Pfd. 0%
It'a.madz\ Cement .. 59
| Canada Cement Hfd EARTY
Canada Cotton .... 8
| Dom . Bridge ... 83
{Dom Canners e
{Dom Iron Pfd.. 70
'l)nm Iron Com. 39
{Dom Tex Com e
Laurentide Paper Co.. 82% 83
MacDonald Com ..... « 83 24
iMl L H and Power,,., 813 oy
Ogilvies ......v0 cees-300% e
Penman's Limited ..., 99 a0
| Quebea Railway . 27
| Riordom ,,..c4. 130
{Shaw W and P Co vy
Spanish River Com.., TO% sive
Spanish River Pfd..,, T8% 83
Steal Co Can Oom..,. 67% Lave
Toronto Rafls ........ 68 L
WayRgAmack .o« asea 88 68
Morning
Steamships Com—3 at 28,
Steamships Pfd—42 at 67, 20 at 86

%, 36 at 66%,
Brasilian—20 at 83, 60 at ¥4,
Dom Textile—45 at 112,

Steel Canada Pid—10 at 83,

Canada Cem Com—20 at 883, 15 at
5834, 25 at 581, 25 at 89,

Sieel Oanada Com—20 at 57%, 25

at 56%, 25 at 661, 547 at 87, 75 at 56
35 at b6la.

pom lron Pfd—45 at 70,

Dem Iren Com: 5 at 88, 50 at 39
i, 25 at 37%, 480 at 3815, 50 at 3TN,
126 at 37%, 70 at 33, 75 at 374, 50
at 38%.

Shawinigan>—-10 at 104,

Montreal Power—53 at 81%, 16 at
81%.

Abitibi—205 at 3§14, 35 at 38%, 300
at 29, 35 at 39%, 175 at 38%, ®
uﬂl

Buﬂ Telephone—a35 at 104.

Detroit United—25 at 8.

(Canada Car Pfd—5 at 7034, 119
¥,

Ogilvies—10 at 260%.

Qgilvies Pid—10 at 100, § at 108,

(Jen BElectric—20 at 111%.

Laurentide Pulp—226 at 83,
| 88%4.
| Smelting—16 at 18.
‘)rdnnA'“) at 133
5 at 338
> at 642,

at

50

-1

&

50 at 6%,

at 66.
Railway—3 at 26, 96 at 26
1%, 75 at 36%.
» Sugar Com—5B0 at 30.

Bn‘\nnvs Com—75 at 40%, 25 at

&3 4‘2;. 530 at 40, 75 at 39%, 60 at 39%,

5, 90 at 38%, 36 at 38%, 100

bg.m River can—zsa d Wi, O
at 70,

Span River Pid—406 at 80, 20 at
80%, 35 at W%,

Brompton—156 at 34%, 120 a$ 343,

““la at 35,
%

(anada Converters—& at B3,
lass Com—325 at 58,

422 Victory Loan—98%.

1937 Victory Loan—97%, 97%.

1988 Vietory Loan—98.

1933 Victory Imn—-”%_, 985;.

1924 Victory

Low Close Afternoon

1140 1130

11.80 11.81] Steamships Com—40 at 28%.

1227 1283| Steamships Pfd—10 at 66%.

12,83 12.83 Steel Canada—75 at 657%, 10 at 67%.

Dom Iron Com—15 at 38%, 85 at 39,

1%, 25 at 81%%, 34 ot &1%.
Abitibi—260 at 39,
at 3014, 50 at 39%.
Beil Tglephone—26 at 104
Detroit United—100 at 84%. ’
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“Catch. Now on Sale at 40
Cents Pound.

was the only staple to advanoce. Lab-
sters made their initial uw‘nnm
the seasom. Western showed
signs of forther weakeming and
butchers’ beef of strength.

All other Iines held firm, llnwu‘h
bhides and wool were

contraot for the butlding of &
for the production of super-
phosphates hias been granted by the
Moroccan Conseil de Gouvernement,

& possibility of lower values in m
near future.

Cornmeal et from $3.90 to $4 per
ewt, was from 10 to 20 cts. lower than
lagt week. The first direct lmportation
from Greece since the war, and the
favorable exchange rate

esslonaire contracts to pro-|
duce 20,000 toms annually, but it 8ot
granted a uﬁopoly

.
After & m yerlod of depression
the boot and shoe indus-
Whu&dhbe respondluto an

sent currants down fram 20 to 21 cts.
per package, a drop of from 4 to 5|’
cents. Manitoba flour fell on’ 20 cts.
|on the barrel, and Manitoba 5 cents.
anitoba is now quoted wt $I275;
tario at $12.15. Lard at 21 cents,
and lard compound at 16 14, were
down one cent and three quarters of
a cent regpectinlly,

Cheese, the only staple to advance,
was up & cent a pound. The present
price ranges from 31 to 32 cts. per Ib.
Eggs were plentiful in the City
Market and strictly fresh egge conld
b2 had for from 650 to 52 cents per
dozen. Case eggs were guoted at from
45 to 48 cts. Butter showed signs of
becoming firmer.

The first of this year’s lobster catch

mede its debut at 40 cts. per lb.
Wholesale Groceries
Sugar—

Yellow. . .. ..810.10 to $1015

Standard .. . 1060 * oM
Rice, Siam .. o 150 % 300

Tapioca, per lb o % e i )
Beans—

White, per owt. ... 878 * 6.00
MoOlasses .. «« +« +« <68 * 000
Peas, split, bage..... 625 “ 725
Barley, pot, bags .. 835 *“ 5.5
Oornmeal, per bag .. 2.75 * 3.00
Oornmeal, gran,. ..., 590 “ 4.00
; Ralsing— °*

Choice seeded, 11b 029 *“ 029%

Seedless, 16 o . . 039 “ U304

Salt, Liverpool, per

sack, ex steve ., , 210 * 213
Soda, bicard ......., 870 “ 0.00
Cream of Tartar,, , 0.47% “ Q49
Peppen, Id . (i w4 027 % 032
Currantd ..., <.« 020 “ 021
Prunes, per 1b,, .., 01% *“ 013
Wash'ng soda, 1b, .. 0.03% % 0.03%
Qocea, per It in tina 05). w068
Cheecolate ... 38 * 045
Java Ooffee, in t!nlu 0(5 “ £ 0.50
Qellee, apecial blend 047 * 086

peaches ., 0273 “ 030
Canned com , ., ,, 19 “ 200
Oanned tomateea ,, 2.20 % 225
Qanned peaches, 2'8., 380 ° 383
Canned peaches 3%'- 5% * 530
l‘ﬂuﬂ svay Faes aeer 310 0 250

DALES | .qqqamesvrens 032 % 0.00
Fl&!. ila!lb box ....0.00 " 825
Tea, OoloRg .. 4\ ++ 056 Q75
NUUBOES .eey 1oy 1o 040 % 045
Qassta Ib., ,... -, 026 ® 030
Oloves, ground, per b 0.64 * 069
Ginger, ground, 1b ., 029 % 034
Shelled Wnuh sv +¢ OBE N 400
Shelled aimonds . . . 056 “ 0868
Walnuts, Ib .. cecee * 023
Pubexu......~....... 019 % 420
Almonds .y y.-.e <624 ¢ 025
E’low, Man., bhh - 000 “ 1275
Ficur, Omt., bbis ... 0.00 * 1216
Rolled oats, bbis .. 0.00 “ .00
Cheesa, per 1 .... 031 “ 0.32
Lard, puve, tub .o 02035 021
Lard, cempound, . 016 “ 0.16%

Meats, Ete, Wholesale
Beef—

Western, .. I R 0.15

Butchers' .. .. 0.08 0.12

Country .... . 006 “ 010
Veal .. 016 0.18
viuttom .. £ 008 M e
Pork .. « 018 * ‘020
Lamb i . 018 * 022

C-euntry Pcoduce Retail
Brtier—

E
epPe
susgg
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®
-
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At s s rata Ry aazae

grape-fruft L. 660~
‘lemons’ ..... 0.00 “
800

450 =

i

LT

-

§BE EoiEE &6 ::;m;szs

to p
of blx m&om !lusnh. uui Ttaly,
die freight cars in the Um«}

millers. ob

in wnpsuxy with wheat.
' Close: Wheat, May, $1.87 5-8b; July,
1$1.72 3-4b.  Oats, May 51 18b; July,

52 5-8b,
Cash : Wheat, No. 1 Northern

smm on . February 23
423,198, the largest recorded in many
years
the previous week.
1% = &
The Malian chamber has a.me.mled
the budget daw by inserting a clanse
giving the eéxecutive the power to
take necessary steps to raise the prices
of Italian exports to countries whose
money is mear parity, in proportion (o
the depreciation of Italian exchange
in those coumtries.
* L L
That the year 1920 was @& pros-
perous ome for the Quebec miming in-
dustry is shown by the fact that the
total value of the products of the
mives amnd mrrm reached the rec-
ord figure ‘of $28,223,141. This is
nearly $7,500,000 more than the prev-
fous highest figure.
s * 0

J.. P. Morgan & Co, has bought
$20,000,000 of short term notes from
the Humble Oil & Refining Company
a subsidiary of the Carter il Com-
pany, which 1s a subsidiary of the
Standard Oil Company of New Jer
sey,

. ® L]

Morcantile  agency reports show
311 commerclal failures in “the Uni-
ted States last week, as compared
with 413 im the previous week and
462 in the week previous to that,

e s~
Birmingham, Alabama, dispatches
eay the Guif: States Steel Company
has closed @own all its plants in Ala-
bama City,

Leather Business
Growing Better

Promising Cable Inquiries for
Black Kid Comes from
England.

Philadelphia, March 11—Sole leather
of the best tannings in the Philadel-
phia market is firm; heavy and light
weights being more active than the
medium weights, A large proportion
or orders is from the West. Inferior
grades are weak and inactive. The
market for sole leathers s mainly
among the manufacturers of women's
and children’s. shoes, With the excep-
tion of shoulders the offal market 18
dull.

In the upper market the demand is
mostly for colored kid, which is very
active. Black kid 4s spotty with in-
creasing orders from the West. Phila-
delphia tanners have received cable
inquiries from England for black kid.
Belting her is quiet.” The stocks ot
sole 1 n the hands of manufac-

11, >
sole leather are 30 per

cent larger than in January, England
Walton Co., ine., states, Belt leather
has also improved. Conditions are im-

proving rapidly and it is expected that
the fall will see & 76 per cent output.

“The uppers trade has improved in
the last two weeks,” says J. M. Mack,
of the Willam Amer Co., although the
market for black kid gtill rather
light. While the exports to England
are small, they comprise half of our
business. The price is fifty per cent
lower than last year, but is still twice
the normal level. While the outlook is
uncertain wa feel  more optimistic
than some time ago”

edinm +esioss .00
Cod, m 208
0.00

Finnan

sesen

22t 2 Foaoder-2oace

‘and-an_increase of 30,000 over{NO..

$1.95 18; No. 2 Northern §1.92 ),S,
3. Northera--§1:88--18 No" ¢

$1.81 58; No. 5, $L73 68; No. 6,

$1.57 5-8; feed, $1.47 58; track Mani-

Saskatchewan an d

$1.956 5-8.

Oats: No. 2, cw 50 18; No. 8 cw

45 78; extra No. 1 feed 45 7-8; No. 1
teedlai-ﬁ No. 2 ‘fteed 40 7-8; ok
8 18

CHICAGO . | .

Mar, 10—Close: Wheat,

Chicago,
March $1.66 1-8; llly $1.57 12,
May. 70 $8; July 72 58 DIII. m
44 58; July 46 34 Pork, May ¥
Lard, Mny. $12.17; July $1257.

TORONTO

Toronto, March 10—iManitoda eats,
No. 2, 63%; extra No. 1 feed, 456%;
No 1 feed, 43%; No. 8 feed, 40%; all
in store Fort William.

Northern wheat, new ordp, Nou 1
Northern, $1.95%; No. 8 Northern,
$1.92%; No. 3 Northern, $1.881; No.
4 Northern, $1.81%; all in store Fort
William. American corn, No. 2, yel-

low, 08. npeminal, track ’l‘oronto,
prompt . shipment. Canadian corn,
feed, nominal, Manitoba barley, in

store Fort Willlam; Ne. 3, .e.w., 86%;

No. 4, c.w, 73%; rejocts, . aax No, 1
feed, 62%. Buby, Ontario malting,
85 to 90, outside. Ontario wheat, No.
2, $1.90 to $1.95, f0.b. shipping points,
according to freights; Ne,.2 spring,
$1.80 to $1.85; No. 2 goose wheat, $1.756
to $1.80. Ontario oats, No. 2, ‘white,
nominal, 46 to 48, according to freights
outside.  Peas, No, 2, $156 to $1.65,
according to freights. Buckwheat, No.
2, $1.05 to $1.10. Rye, No. 2, $1.57 to
$1.62. Ontario flour, 90 per cent. pat-
ent, $8.60, bulk, seaboard.  Manitoba
flour, traok Yoronto, cash prices; first
patents, $10.70; second patents, $10.20.
Millfeed, carloads, delivered = Mon-
treal freights, bag included; bran, per
ton, $37 to $40; shorts, per ton, $35 to
$38; feed flour, $2.25 to $2.60. Hay, No.
1, per tom, baled, track Toronto, $28 to
$24; straw, $12 per ton, ecar lots,

LONDON OILS

London, March' 10-~Close: Calcutta
linseed, ¥£17, bs. . Linseed ofl, 27s,, 7d.
Sperm oil, £45. Petroleum, American

refined, 2s., 3%d. Spirits, 28, 4%4d.
Turpentine spirits, 558. Rosin, Ameri-
can strained, 17s.; type G., 18s, '6d.

Tallow, Australian, 17s, 9d.

—e e

RAILWAY EARNINGS.

March 10.—Earnings of

Montreal,
the ' Grand Trumk Railway for the
week ended March 7, were: 1921, §1,-
764,260; 1920, $1,6564,205. Increase
$110,055.

Montreal, March [lo-—Raﬂwa.y earn-
ings for the week ending March 7
were:—

C. P. R, $3,255,000; increase, $11,
000. ~C, N R, $2,040,349; inocrease,
$369,246,

Fraser
Companies, Ltd.
%

General Mortgage Bonds
Dated Maz. lst, 1921
Due Mar. Ist, 1941

@99andlntexut
to yield

8. 10%

\

25 YEAR

6%

(TTY OF ST. JOHN

BONDS

Isswed Dy the Board of School
‘Trustees.

—101 1-2 and Accrued Interesi.

Ioﬁell578u.
(). M. Robinson & Sons

(SCHOOL)

Dated March 1st, 1921.
Due March 1st, 1946,
Denominations $500.

interest.

s

St. John. N. B.
e e Halifax, N. 8.
S i

SI. ]0|1N
6* BONDS

Price 10114 and accrued

EASTERN  SECURITIES
COMPANY, lIMII[D

exchange, secured quite a
assorted booze for $1,000

then departed for parts un

..ing_as remuneration..for
the remaining $19,000. Tt
stated that a customs officia
panied by a resident of D
repaired to Whitehead, " wher
sel was found. What becan
boose is not re fecorded

0

Cmadlan Cargo
‘e . :
, 'Via Amencan

Several steamers of large
ed grain at Portland, Me,, |

¥ for Burope, Including a
4 Board vessel, the Balsam, W
ried a cargo of wheat to Tte
expected that the current ¥
L develop more of this businer
erican north Atlantic ports
giderable’ guantities of hea
are being dumped into these
the Grand Trunk Railroad.
u‘ e rate paid is 6s. 6d. to Ts
in'the United Kingdom and (

i Some steamers are unable
4 a full cargo at Canadian |
oome down to Portland to fi
\ ing. From the Gulf there
‘ grain ports in the north F
ports say that several ships
ing, with $15 a ton still t

4 rate to Europe.

 Steamship Lines
%) To St. Joh

w

depression
trial

fectly good; yet
industry.

How

Learn to di

~ The

Industry—
The Parent of Progress

IS curiou$ that in times of temporary business
inexperienced investors sacrifice indus-
muﬁmn,whxdxmthebamofallwedth.
" and put money into non-productive enterprise.
Formmph,theywillsenpedmpsﬂmbondaofnwen
iron and steel or textile company and invest

in;m\.\ninpalbcnd.theptmdaofwhndlmay,
may not be, used productively.

The latter securities are, in nine cases out of ten, per-
they would be valueless were it not for

Woﬂdmdepuﬂluponindxm Agriculture is

industry. All production is
unwm,thueﬂote.mmxﬁceom’lmdmuillh-

vuunenhatathmmchuthcp:umt. !

swings too far, and the inex-

always
i periennedinventottoooftenleugombmm
upwnduwin:,bepnl.

between the intrinsic value of your

investments and investments in stocks which

,mmtmtmu.bu‘teqmnuofﬂucnmmvalm
junior. to mortgages. Stochmequim

of industry teaches this, and almost every

histary
; invuwr’lmmynhngmxhtomn;hcmhotm
s Wauﬂnﬂnndhmwbnymﬂmdmuﬂm
with high income yields. Write to us for our list. L

Fastport, Me., Mach, 10—
merchants and manufacture!

e frontier island city, as also

x neighboring coast- towns an

’ forward with much pleasur

terest to April, when the val

vices of the Hastern Steam

poration will be resumed af

months of no beatg trips fro

to St. Johm, N, B, via. L

Fastport and it is expected

majority of the business men

most of their freights arnive

er. Many passengers often

boat trips from Down Ea

! during the year, as it i8
tar more comfortable and

cheaper than traveling hy t

trips are often made to the

city of Bt. John, about §0 m!

There will soon be large shi

sardime supplies arriving f«

1 tieg of cottomseed off, tinm

cinery, etc., reach here ofts

spring, while xga shipmen

dines are made on the stes

it is to be regretted that ‘|

come necessary for the co

take off boats during the pas

1 \ tem when very little freig

{ USES SOLAR TIMI

Bastport, Maine, March-
%known that the Passomaqu

} ry company on the harbor
¥ tween Lubec and Eastport,
et North Labec and Campo

mot run on daylight time .
company was recenfly aw

mail contract for four ye
mencing July 1 and trips

to be. made to correspond
trains, which wil} be mun ¢
standard time. The dayli

| will not be taken up at the o
of Labec and North Lubec
gainly not at Campobello, N.
—y————

PRINTERS ON 8TRI

Binghampton, N. Y., Ma
Binghampton is without n
as the result of a printers’ s
man wre demanding an incre

wage schedule from $38 and

Em per week, with a |

:
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STUFFED FROI
CATARRH OR A

Sayil Cream_Applied in
Ommﬁzmma

HEAD

B ALLLLE

Seatetooted

 McDOUGALL & COWANS

Members Montreal Stock Exchange. '
- 58 Prince WMSMSLJ&A,N.B.
Branch Offices: Ottawa, Toronto, Winnipeg, Halifax,

oot e oo deotiated

Instant relief—no waitin
elogged nostrils open right
air passages of your head
you can breathe freely.
bawking, snuffing, blowing,
dryness. No struggling for
night; your cold or cata

pears.

Get a small bottle of EI
Balm from your druggist »
a little of this fragrant,
healing cream in your n
4 pemetrates through every a

of the head, soothes the I

comes instantly.
It's just fine. Don't stay

w or pasty catas




