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Cape Breton Electric

Railway Bonds
Denomination $1,000

At Lowest Market Price

D. B. DONALD

Bank of Montreal Bullding,
8t John, N. B
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Mankoba

A C. SMITH & GO,

WHOLESALR

Hay, Oats

Millfeeds

White Middiings and
Oats now on hand
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COAL and WOOD

LANDING:
Springhill

Fouse Coal

$6.80 Per Ton

R.P.& W. F. STARR, Ltd.

49 8mythe St

226 Unlon 8t

Summer Wood

Heavy, Soft, Kindling.

FINANCIAL WORLD |
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New York, Sept. 15.~The continu
ed decline in prices of the country’s
best securities is influencing, as it
almost invariably does, the feeling of
the entire busihess community and
is inducing an attitude either of ex-
treme caution, or more or less depres.
sion or discouragement, or of deep
pessimism, according as the circum-
stances or the temperament of the in-
dividuals or the community in differ
ent parts of the country may be shap-
ed

It is well always, when such unto-
ward and retarding attitudes of mind
are developing, to weigh carefully the
encouraging and hopeful circum-
stances which exist; with reference
not only to producing a more cheer-
ful state of mind, which is necessary
to overcome difficulties, but also for
the purpose of realizing just where
the real props of the situation are,
usge of them as a
golid basis for rebuilding and over
coming the adverse conditions

The Favorable Factors.

First of all, the sources of tangible
relief should be considered. These
consist, perhaps primarily, in thoze
factors which make for new wealth
in the country, and one of the most
abounding and potent of these is the
dependence upon the proceeds of the |
harvest. We have become accustom-
ed in the country to expect each|
year & larger and larger return from|
the crops, and this expectation has |
indeed nearly always been realized
It {8 a result of our abnormal extrav.
agance that the billlons and billions |
of dolars realized year after year |
from our almost uniformly bountiful |
harvests have not o bullt us up In'
accumulated savinge, that the adverse
results of an oceasional crop failure |
or of disappointment in full crop re
alization, might be amply offset by the
thrifty savings from former harvests:
and it 18 unfortunate that this has not
been the case. The thousands and
thousands of millions which we re
ceive each year from the products of
the goil are practically used up, taking
the country as a whole, by the time
the next harvest approaches and we

Kings County Hardwood
BEST WOOD 8OLD.

Broad Cove Soft and Scotch
Hard Coal always in stock.
PROMPT DELIVERY.

G. S. COSMAN & CO.

240 PARADISE ROW
Tel. Main 1227,

s A

Soft Coals

A~

For Cooking Stoves or Gfﬂ‘eﬂ‘nun to bring down the unrealized

Sydney and other good coals at
$6.00 a ton up,
JAMED 8. McGIVERN,

Telephore 42 6 Mill Streeet

are, a8 8 nation, in the position of
jrhu nigh-spender who ke each board:
| bill becomes due is living in hopes
lof the next remittance from home

| In the gpring of this year, after a
| year or motre of declining, business,
| the outlook for the annual crops was|
exceptionally bright and upon this
expectation of a bumper crop Wwas
built up, both in Wall Street ||rh-esl‘
and in the outlook for accelerated
business, a hopeful condition -which
as the harvest year approached fruition
has been subject to great disappoint
ment, The consequence has been that
when the outcome had to be faced
there came a development of lquida-

|

| hope to the level of actual conditions
| The stock matket began to sell at
once downward, in the direction of
| quotations “ex-bumper crop.”
| The business of the country ig now
| tending algo in the same direction.
s 18 generally the case with us,

A
.°°‘°h Hard coa, dl’d however, the matter has been taken

American Hard Coal

All slizes landing,

BROAD COVE COAL for kitchen use.

ltoo seriously ahd the pendulum la! to such situations. The indications are
that cash supplies will grow continu a5 @

| ewung too far

crop fallure as might be thought from
| the attitude of many on this subject.
| We are not even facing & short crop

SAWED and SPLIT HARD WOOD f”l’l'he tull orop result will be very close

light summer fires.
KINDLING by the load or In bundle
J. 8 GIBBON & €O,

84 Charlotte 8t, Ne. 1 Union 8t
‘Phone Main 676.

lfo the average, if 1t does not exceed
it, and the money proceeds from the
jarvest will be actually enormous in
| amount, footing up to a sum which
i»-.ouM make any other nation rich for

. | years,
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Typewriter

iIn the Lead

“The Machine You Wil Eventually
y/

Got our prices on rebullt and ese
ond-hand machines.

THE NEW BAUNSWICK

UNITED TYPEWRITER CO, L™

0 Prince William Street
ot John, N. B.

| Some Causes of Decline.
| 1t is true that other things have
| oceurred to retard the revival of busl

| ness progperity, Among the most po-
| tent of these has been the forced disso-
| lution of two of the largest industries
f  the country in obedience to the rul
|ings of the court, under an unfortu
nate and unjust law whose provisions,
it 18 beginning to be perceived, If not
amended, will stifle and throttle enter:
!priw for years to come

The uncertainty as to just how the
laffairs of these two great companies
“('nn be adjusted so that their business
| which 18 of the greatest importance
| to the United States, can be conducted
| under the few and disadvantageous
arrangements imposed by the law, has
‘prudmed a feeling of uneasiness in
the minds of conservative people, This
| was added to by the disturbing ac-
| tivity of the government and of poli-
| ticians foreshadowing the dismember-
| ment of other great organizations,
| From & business point of view, these
activities seeted of a ghoulish charac
ter, threatening to establish number:
less graveyards in the country’'s com-
| merce.

| But there is no doubt that an effec
tual way will be found for the earry-
itig on of the great businesses, in ques:
tion net to advantage, of course,
at once, and ot perhaps ever, fs
efficiently as heretofore, but etll in
a way to save to the country much of
the great benefits of these enormous
industrial aectivities.

Of cotirse, if further prosecutions
are to follow and one after the other
these wonderful organizations of ap-
plied hrains and commereial energy

We are not facing a|

(whichi any other country than Am-
erica would be overjoyed to have in
operation within its borders) are to

NEW YORK STOCK MARKET

Quotations Furnished I‘ Private Wires of J. . Mackintosh and Co.,

m of Montreal Stock Exchal

N. B, Chubb's Cornen o
Am. Copper... .. s av e
Am, BntpeSunr...:...: ‘... N

An, Copper... ..
Atchison. ..
Balt, and OMO.os ne & 35 & o8 & 300
AR T.. .

Can. Pac. Ralliiis oo ¢ o0 s o
Ches. and Ohlo.., . 4
Chie. and St. Paul... .. .
Chi. and North West...
Col. Fuel and Iron..
Chino, o i«
Con, Gas...
B0 oo v v b
Brie, rat PM.ocv a0 o080 o 0o ane
General Blectrie.s oo oo oo 58 20 s
ir. Nor, Ph....
Gr. Nor. Ore...
Int. Metiivu vo v oo o a6 & s & aae
Louis, and Nash.ivs oo o s0 v a0 aus
Lehigh Valley... . .
Nevada Convioy o0 o v u s .
Mise, Kan. and Texas... «. « «s 4
Mise. Pactfie... «v + 45 400 ¢ s
National Lead .
N Central...., . )
N. Y, Ont, and West.... ..
Nob. Pat.,.ii. 4 &
Nor. and West....
Pao. Matli.io o
PORl . viv 3 ve g 0
People's Gas... . .
Pr. Bteel Carivy o0 4 s s .
Pacific Tel. and Tele...v oo o o0 o
Ry. Steel 8p.... .

Reading... .. . i o o
Rep. Ir. and Steel... ..
Sloss-8heftield. .. .
Rock Island:..
8o, Pacific..
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South. Railway.
Tex. and Pac.... .
Utah Copper... «. «
Union Pacifie.....
United States Steel... v + o
United Btatea Steel Pid...

Virginia Chem.... .. . .
Western Union..... v

Total Bales—310,800.
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WINTOSH'S
WEEKLY

111 Prince William Street, 8t. John

REVIEW
531p  oa 3% B

8% oy 88 Bt. John, N. B, Sept. 14.—The local
1843 184%  136% lpavket hme shown during the past
Y TR T week that on the slightest provocation
2t 20 T it was disposed to cut away from the
B4V assan  airs 1080 influence of Wall Street, On the daye
o 101%  108% 102% 108% that prices in New York steadled
= B 9% 983 g,“ up to any extent quite a number o
RO L TR ) 3% |tiie standurd issues on the local mar
oo pouig 298ty 228% RIS Iket immediately made substantia
goe w0 R 0% 7;” gains, and this resuited In many
oAy 1% 112 13K fhouges quickly forming the opiniol
TUoLoo MO0M 199% 140K finat once normal conditions were
e T % | penched in New York the Canadiai
e B Wi 1 19, | market would do very much bette:
Lo 18180 1881 133% 133% I'Phis has been the opinjon we havc
; 30% 80 301 30% |oxpressed for some few weeks past.
e 408, 6O 60% 50% | Of course, while it would be too fuch
Lo14d MK 109%  MON lto agk the local market to advance iv
e 122% 1K 124% | face of continued declines in New
RS | o TR ssovs | york, still the developments in the
e 143 1MW 1% 14% |past few months have shown that the
e 1383 140 139% 139% | yelationship us between the two mar
Lo 164%  18TW 105 167 kets is not anything as close as i
el (1S 1 17 |used to be, and that all that was
v BBBE Liuid i s+:+ | now required would be for Wall Btreet
. 8614 6% 3¢ 86% |(o show that the persistent liquidation
49 panas  buiad oo fwas over and local prices would very

101 102% 101% 102% |quickly touch higher levels.
BBLE  siisn aaies saaaa The stocks which showed the great-
1138 118% 1141 115% Jest strength during the past week
..... 102y 102 102 |were Montreal Power, Shawinigan—
: 811 | which now always reflects any advance
120% |in PowetScthe Milllng Btocks, such as
seoes |Oglivie Common and Lake of the

Woods Common. A factor which
siive |ghould help the local situation very
st much {8 that the banks are now offer
ing money very freely in the Btreet,
and brokers would experience very
eavee ittle difficulty in obtaining all_the
funds that they might require. It is
now expected, also, that the regular
13 license will shortly be accorded to
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better knowledge of the different

favorable time to buy.

house, with a view of always being
every client all particulars we may
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Better Knowledge
Of Investments

JAothing ean be of greatsr bensfit to the Investor than to have &

should seek to know when ls a favorable time to sell, as well as a
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To Policy Holders of the London Mutual
Fire Insurance Company
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21% | Canada, and it is understood that the
= institution will make a specialty of

be disintegrated and dismantled, it
{§ impossible to say what may result
and it is hoped that the administra-
tion, if not the politicians, will be-
come alive to this danger

It may be expected that the people
will realize this too and that we shall
pass out of this mania for the destruc:|,
tion of big business, as we did out of |7
Grangetism, Populism, Greefibackism,
and Free Silverism, to all of which at
one time in the height of the popular
ity of each, the majority of the Am-
erlcan people were favorable,

The one hopeful ledge thus far es.
tablished on which to build popular
education as to the enormous advant
ages of the trusts to the people, 18
the Littleton resolution for a commis:
slon of honest inquiry, which it is hop-
ed, will be immediately inaugurated
at the opening of the next congress

Money Conditions Favorable.

In the strain through which we are
passing we have had the assurance
of an easy money market and so have
been spared the discomfort and dan-
ger which tight money always adds

ingly more ample as business hete
and abroad shrinks in velume.

The Burden of Foreign 8elling,

As far ae the stock market itself
{8 concerned, out own unfavorable
conditions have been accentuated by
the bearings of the Morocco incident.
For 60 days France, Germany and Eng-
land have been practically cut off
from our markets as far as any sup-
| port to our falling price levels is
| concerned, and have only added to the
burden by & steady unloading of our
gectirities upon & weak market,

The proceeding was to #gell those
high class securities which have the
quickest cash market in the world,
such as Canadlan Pacific, Union Pacl-
fic, etc. The prolongation of the nego-
tiationg kept the selling contitivous,
reaching other securities less market-
able and even extending to some un-
derwritings which had been taken
abroad, but not digested by the pub-
lic there. This kind of selling was
of the most disturbing character to
our market.

o these circumstances is due prob-
ably more than any other the fact that
we tay have had no real frecoveries
and that the course of prices has been
contintously downward, 1In the pro
gress of these sales by forelgn hold-
ors very large amounts have undotibts
edly been disposed of as a precaution:
ary and fortifying measure, and upon
the final settlement of this dispute,
securities 50 sold will undoubtedly be
taken back in large volume, which
will at last bring about the recovery
s0 long past due.

Standard Stocks Cheap,

Few people are pessimistic enough
to believe (and the commercial his
tory of the country has always proven
to the contraty) that by any possible
chance we shall not eventually come
out of the tangled conditions prevail
ing, and come out too into an era of
the greatest prosperity.

Prices are now at the lowest level
of the year and & comparison with the
tigh prices of 1900 shows such mater-
ial declines that it must be concluded

Dr. Morse’s

indian Root Pills

are made according to 8 formuls in
searly & cent among the
91-..:‘ s/ them
', Meorse,

e e
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AR

sod eflectively, snd

- Cleanse the System

COMPANY BONDS

No Bbond investments in C.
have Been as uniformiy profita
those in the bonds of 1

December.

off with Reciprocity.

The Montreal Star well says
‘once Ontario comes fo be-

clear 6 per cent.

CANADIAN CEREAL & MILLING

¢| time later on may not go

upon only the the | and bonds bou
mm“, n¥ are 7 floating charge :’n.d. held will sl splendid results in
O e foarade, ste. e i 1. 8, BACHE & €O,

etc.
jans, $100, $500 and $1000
'm on 16t June and 1st

Price, Par and Interest to yiold

that dard shares can be bought
with safety by the investor intending
and able to hold them, and we do not
hesitate to recommend such purchases
to be made with st least & part of
the funds available,

This does not mean that prices some
ef. But
this 1s & matter which the regular in-
vestor cannot afford to take into con-
sideration after such & long continued
descension in price levels, Stocks
now on thelr merits

e ———<ait
NEW YORK COTTON RANGE,

By direct private wire 10 4. C. Mae
kintosh & Ce.

INSUR

FIRE, MOTOR CAR AND MOTOR BOAT

ANCE

JARVIS & WHITTAKER. General Agents, 74 Prince Wm. St

53 84, 25 @ 63 7.8, 6 @ b4 38, 100

«

228 12, 100 @ 228

i @
1,000 @

P b3 3.8,

Iron Pfd, 80 @ 104

iron Bonds, 2,000 @ 94 14,
Coal Bonds, 1,000 @ 98,

Coal Pfd, 8 @ 118

Detroit United, 115 @ 67,
Dominion Textile, 26 @ 63.
Montreal Power, 50 @ 168 1.2,
Power Bonds, 2,000 @ 100.
Montreal Street, 96 @ 228, 26 @

Scotia, 6 @
Porto Rico, 25 @ 66,

Penman, 5 @ 06

Rio, 50 @ 111 1.2, 126 @ 111 34,
Rich. and Ontario, 26 @ 116 88,
116 12,

Shawinigan, 60 @ 113,
Toronto Hallway, 21 @ 120,
Toronto Rights, 2 @ 6 84,
New Toronto, 1-2 @ 128,
Winnipeg, 50 @ 286 84, 26 @ 287,

237 14:

Rubber Bonds, 1,000 @ 98 12,
98,

Winnipeg Donds, 1,000 @ 106

Bank of Montreal, 1 @ 265,

Royal Bank, 1 @ 289 3.4,

Quebec Bank, 11 @ 187,

MONTREAL 6TOCK EXCHANGE.

By direct private wires to J. €. Mac.
kintoch & Co.

Bell Telephione. . .o o4 o148 147
Can. Pac. Rail., . o ..207% 821
Cemnent Com..... .o +¢0 22% 22%
Cement Pfd..... .. 4 3% 83%
Crown Reserve., .. «s 286 282
Detroit United... .. +: 67% 67
Do, Tex. Com... «. o4 + 04% 08
Dom, Steel.. « o4 0 0A 8%
Dom. 1. and & Pfd.. . 106 08
1linols Trac, Pfd. . 9 8814
Hal, Elec. Tram,. 4166 147
Mexfean. ... .. ..o 4,80 8
Rio Com... .. .... o 111% 111%
Mont. 8° Rail.. e 298 297%
Mont. H. and P..., .. .. 164 168%
Mackay Com... .. .. .. 88% 8214
N. 8 8, and C. Com.. . 96 9614

New Que. Com... o4 44 c0ss - BbY
Ottawa Power.,
Ogilvie Com..... ..
Penman. . ..
Porto Rico Com
Rich., and Ont, }
Shawinigan.... .. .. «

Steel Co. of Canada, » « 6%
e s

BREAK WITH THE PARTY THAT
\:'ggkb BRAEAK WITH THE EM.

Canadian Steel

Foundries, Limited,
6%

First Mortgage and

Bonds dus Mareh 1ot
1936,

The principal and interest on
these bonds are uneonditional-
Iy guaranteed by the Canadi-
an Car and Foundry Company,
Limited,

Price on Applieation,
Royal Securities
o Limited
H. BRADFORD, Manager
164 Hollis S¢., Halifax

London, Eng.

42% |lending out its money on the Street,
1618 | taking the standard stock issues as
/ % 683 | collateral.

ih 1% a8 Berlin Sells C. P. R
:(,ag: 208 204 208 From a sentimental standpoint, Can-
adian investors naturally took a good
denl of interest in the sharp decline in
Canadian Pacific, While there is prac-
tieally none of the stock held on mar
gin in Montreal still there are hun-
dreds of investors who have held on
—— to their secutities right along, and
while they do not come to the market
Saturday's Sales. whether the stock goes up or not, still
Canadian Pacifie 18, 6 @ [they are always interested in watch-
6, 100 @ 226 14 926, 100 @ |Ing any development. The recent de-
¢, 26 @ 297, cline in the stock was occasioned al
Cement Comimon, 100 @ 22 14, most entirely, it is belleved, by selling
Cement Pfd., 100 @ 83. from Berlin. For a number of years
Crown Reserve, 26 @ 280, past C. P. R, has always been a great
Dominion Iron, 60 @ 63 1.2, 26 @ |favorite in the capital of Qermany,

% |would be sble to make within the

Toronto Montreal Quebec

“A TRUSTEE THA

120 Prince Wm, Bt CLARENCE

T NEVER DIES"

The Eastern Trust Company

ACTS AB--Lxecutor, Administrator, Trustee, Guardian,
e L

H. FERQUSON, Manager for N, B,

and large Investors there, for a great
many years pust, have made a great
deal of profit out of their holdings in
the blg Canadian Rallway. Up to the
last/ year however, it has always been
believed that practically all of the
buyltig from Berlin was entirely for in-
vestment account, but the character
of the recent selling of C. P, R. in Lon-
don for Berlin would indicate that
large speculators have also beeh car.
rying & conslderable amount of the
stock, and when the panic developed

The Bank

The merchant who pays his bills when
due is sure to enjoy good credit. This
bank is able to assist those who desite to

keep their credit good.

of New Brunswick.

in the Qerman securities, they were
forced to throw over the C.P.R. evi
dently with the view of protecting
other lines, It s believed that a
vety large amount of the German
stock was taken by English interests
whose holdings of C.P.R. were already
very large.

Canadian Miliing Stocks.

The strength shown by Ogilvie Com-
mon, which advanced to 126, and Lake
oY the Woods, which gained to 147,
was due perhaps principally to the
fact that Canada is likely to prove &
most important factor in the wheat
markets of the world during the next
year, While both Hussia and the
Argentine are reporting luss than av-
erage crops of wheat, the Canadian
Northiwest, even allowing for the dam-
age occasioned by black rust, will
have approximately 200,000,000 bush-
els, and of this amount 126,000,000
bushels will be avallable for expett,
80 that it will lkely be Canadian
wheat that will determine the ptrice in
the main worldcentres, The advance
in the price of wheat in the month of
August also came at a very good time
for the Canadian companies, as their
fiscal years closed at the end of that
month, and the advance enabled them
to make very much better showings
when placing the figures on the values
of stocks on hand.

Canada Cement.
There has also been some buying of
Canada Cement Common. F. P. Jones,
the general manager, has just returned
from a trip through part of Western
Canada, and reports that the demand
for cement 1is showing very steady
gains, During the past six months
the principal lnterests in the company
have been expressing very confident
results as to the showing the company

next cotple of years, and are satisfled
that the condition that the industry is
now In will result in the eariitig pow-
ef being in excess of the estimates
made at the time the original pros-
pectus of the compsny was issued,
From time to time, the character of
the buymg
indicate that a considerable amount of
it is gradually being accumulated for
Vuglish account, and it s even thought
that much of it is from friends of Sir
Maxwell Aitken, who effected the
consolidation of the differetit cement
companies of Canada,

Meontreal Power and Shawinigan

The advances in both Montreal
Power and Shawinigan Water and
Power were thought to teflect the
stronger position both companies w'fl
be in from fow on, owing to the fact
that the Shawinigan Company this fal)
will be turning over 25,000 additionnl
Lorse-power to the Montreal Light,
Hent and Power Co. The Shawinigun
Company will likely make & larger
permur on this power than on any
othier it has yet disposed of, owing, of
course, to the cost of producing
same, while the Montreal Light, Heat
und Vower Co. belleve that it will And
un immediate market for all it will
have at e disposal.

Canadian Pacific Railway,

The recent decline in the common
#lock of the Canadian Pacific Hail
‘| way 19 certainly not due to any weak-

ness in the fon of the company,

Oct. .. .o o 8 %6 B-D
Do, 40 0 oo HA b 48—39
308, 20 0 oo B M Y91
Mat, oo oo 4o 1181 41 4549
MOy .. s 0 W ¥ =59
by o v o B ¥

of Cement Common would | ¢

DYSPEPSI

telieve at once the
come from over-eating.
quite safe

B el

tions which prevall in Canada. It may
possibly be that the stock was boom-

ed too high, recently, when it went to
nearly $260 per share, and, if so, the
decline which 18 now taking place
would have been brought about soon-
er or later in any case. It Is most
likely, however, that the reduction
in price is due to conditions i Ger-
matiy, inastuch a8 the selling is large-
Iy from that quarter,

Whether or not the war talk is oc-
casioning the selling would be inter-
esting to know. Local financlers, how-
ever, consider it rather strange that
the selling should appear at a time
when the rest of the world seemd of
the opinion that war possibilities are
over,

¢ P. ), it should be remembered,
had a very sharp advavce duting the
present year. Karly in the year, the
stock was selling at around $197 per
share, so that the advance to the
tilgh level was about 650 points. This
advance was a logleal one, following
as it did the iherease in dividend from
§ per cent, to 10 per cent, The sub-
geqent decline has pnly been in the
vicinity of 30 points, The last big
break was 1n 1907, Early in that year
ihe stock had sold up to $193. Before
the panie was over, the price fell
away 63 points, selling at $140, a
figure which has never been duplicat
gince early In 1908,

Probably there is no country in the
world which has been showing a more
satisfactory growth of late years than
Canada, or which, at the present time
promises so well for the future. This
refers more especially to the western
part of the country where the wheat
fields are attracting large numbers of
{mmigrants, The C. P. H. has long been
the best equipped route for iransporta-
tion east and west and there I8 no
renson to think fhat it will lose its
jeadership in this respect for many
years to come. At the present time
the earnings are latger than during
the corresponding period of any year
in the entire previous history of the
oad, Thete 18 every reason (o be
Heve that during the coming few
months they will exceed all previous
records for any season of the year,
more especially in view of the fact
that the crop now being harvested is

The eatnings of the cottipany show-
ed & most wondetful progress dur-
Inﬁ the past ten years. Beginning
with $14,168000, for the year ending
June 301k, 1 they had in five years
increaged to $50,482,000, Five yeats
Tater {! had aimost doubled, being
in round figtires $95,000000, During
the year, ending June 30th, 1911,

positl
#0 far 48 can be ascertained from
tublished fienree ot frow any condi-

the largest in the Wistory of Canada, |}

NA-DRU-CO

ATABLETS

disagreeable sensations tha
The lover of good
# he has a box at hand,  50c. a box
mumamzdu.dm.mn

t
things may feel
o ol drogg.

expenses increased in proportion, Bes
ginning with the year ending June
40th, 1900, when they were $8,900,000,
they had during the next five years
iticreased to $36,000,000. At the end of
the next five years they were $61,000,¢
000. Last year they remc.ed $67,0004
000. The ratio between working exe
penses and gross earnings, therefore
has been maintained pretty well
throughout the period mentioned.
During the eleven years, also, divi
dends have increased considerably, At
the beginning of the century they
were but 6 per cent. In 1908, Z% per
cent, was pald, and the following year
6 per cent. This was maintained till
1907, wheni 1 per cent, extra was paid,
For two years thereafter holders of
the common stock received 6 per cent,
and 1 per cent. Dividends on earn-
ings then increased to 6% per cent,
which the dividends from land sales
remained at 1 per cent. The stock is
now oni & 10 per cent. basis, 7 per
cent. being paid out of earnings and
4 per cent. from interest received on
investthents and deferred land pay-
ments,

A financler, who takes much inter.
est in the C. P. R, recently express-
ed the view that the land holdings,
alone, of the company justified the
resent price of the stock. Whether
this was an exaggeration or not, there
can be no question that the company’s
Innds are of very great value. Durin
the past year the holdings were add-
ed to by the company taking over &
considerable quantity of land from the
Hudson Bay Co. The statement 18
made that after the whole of the sur-
lus land which the company still
ag for sale is disposed of. the eapl
:-l ‘a"cc:funm:ll’bcmm 1o the extent
f [ 200,000,000 1

grant and subsidy. ' .

SIR INIGO THOMAS FOR SHERWIN
WILLIAMS BOARD.

—

Montreal, Sept, 16~At 8 meetin
of the directors of the Sherwin Wi

be- | llams Company of Canada, Limited,

held Friday afternioon, the 16th fast.
#Sir Inigo Thomas, secretary of the
British Admirality, was elected & df
rector of the company. The board
which is now complete stands as fol

ows
W. H. Cottingham, president; C. C.
Ballantyne, vlco-mulzm and  mansg-
ing director; W. J. White, K. C, Wm.
MeMaster, J. W. McCotitell, 8ir Inigo
Thomas, London, Eng.; James Carson,

“‘3“.’!".,’.':." ho
L €. antynie, who presided, re-
ried satisfaciory progress at all the
ranches of the compaty’s busitess
gince its organizmtion.

past
thev were $104,169000. The working

&

ST. JOHN BALL
SEEN SO0

The Marathons Disbanded
Season — Much Credit |
Good Ball Possible.

The baseball season in St. John ai
other parts of the province is OVve
ahd the players from the states wi
have been playing here have retul
ed to thelr homes or the colleges.

This past deason has been the be
that 8t. John has seen and the gre
est credit is due to H. J. Fleming, Jo
Russell, Jr, and David B. Donald, t
promoters who at the first of the s
son  took over the old Shamro
grounds and after spending & lar

of money, ged the na
to the Marathon baseball grounds.
erything possible was doue for |
comfort of the thousands and wi
out a doubt the baseball played in |
¢ty during the past season has be
gast and on the whole of first cl
order, There were, of course, a f
bad games, but they were exceptiol
The best players that could be obts
od were imported and it cost a la
amount of money to handle the teu

There has been & good attendan
but at times the fans did not t
out as strongly as the games warr
ed. The promoters decided from
start to give first class ball, des)
the high cost, and they did it i1
most creditable manner.

8t, Jolin started with two teams |
this was rather a hard proposit
from the start owing to the great
pense, but the St. John's were k
going until near the close of the
pon when it was found necessary
disband and that was only when
Maine and New Brunswick lea
wuas broken up.

David B, Donald was the mang
of the Marathons during the en
senson and his task has been no e
one, but with many hard proposit|
to contend with he kept the Marath
up to the standard of topnotchers
had & team that was Indeed a cr
to the city.

MONTREAL
LACROSSE
ROWDYIS

Montreal, Sept. 16.~The Lacr
geason closed here this afternoos
the Natlional grounds with one of
most brutal exhibitions that has
taken place in this ecity, The
tending teams were the Natic
and Montreal, Montreal recently
Nationals on the Montreal groun
@ hard struggle and by doing so
ed thelr chance for the league ¢
plonship. The Natlonals were ou
revenge and played for the man
wot for the ball, The game fi
resulted in their favor by a sco
eight to six, the winning goals |
scored in the last quarter, after
Montreal players had been knc
senseless and carried from the

The Montreal twelve played
crosse right through and seldor
tempted to retaliate. But the i
Canadian twelve wielded thelr s
Iike bludgeons and cut down mai
er man, The officials handed ¢
number of penalties but these
not enough to-check the carnage
many severe measures would pr
Iy have resulted in a riot, the #
being crammed with thousanc
French Canadians cheering fo
National team, 8o partizan wa
crowd in fact that every tii
Montreal player went down au
from & blow from a National
loud cheers arose and the man
struck the blow recleved au P
ovation as he wended his way
timer's box to serve a quiet |
quste penalty. It was the wes
of the city against the east ef
eust end grounds, and the res
exhibition will prove a bad bl
Lacrosse in this city,

~

INTER SCHOLASTIG
FOOTBNL L6

A meeting of representatives
#t, John and Fredericton high ¢
and Rothessy Collegiate schoo
held Saturday afternoonu in the
(', A, rooms. Those present wer
Lawson, of Fredeticton; Cap
drews, of Rothesay, and Capt. /
of 8t. John, It was decided ti
{nterscholastic football league |
be tormed by the schools repre
and that the following schedule
be played:

#it. Jolin at Rothesay--Oct.

$t. John ut Fredericton—Oc¢

Fredericton at Rothesay—Oet

¥redericton at 8t. John-—-Oct

Rot at St Johu—Oct. &

Rothesay at Fredericton—0Oct

fhe boys put up & good cl
sport and 1t is to be hoped th
public will support thelr footb:
gue, They are ia hopes that somn
erously minded citizen will give

hy for competition. This will

y encourage the sport and ma
contest all the more interesting

S

DO YOU FEEL USED UF

You're discouraged and play
~gearcely enough energy to
and less to work on, The 1
You are run down, blood 1
nerves are like Indlan rubbe
like steel as they ought to b

| WPerrosone and the tired feelis
go—it can't stay because rich
tlous blood and the bodily vig
rozone mmkes, crowds out we
of every kind, Use Ferrozon
youw'll feel like u fighting kir
of energy—filled u: with amd
ever ready to work. No stre
ing tonic #o ent,

day longer. All dealers sell
in H0c, boxes,

{ |
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