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| Review of Progress

--By E. W. Beatty--

."t N expressing an opinion a year ago as to economic conditions in Can-
ada as they then existed, I remarked that the general situation pre-
senfed something of the aspect of a clock all wound up and ready to go.
Later events would seem to indicate that some combination of circum-
stances had given the pendulum the required urge and that a healthy
and continuous ticking was likely t o make the progress of Canadian de-
velopment over a considerable period of time, It is most likely that the
inescapable period of the war's afte rmath of deflation and trade restric-
tion. having run its course, a strong impetus to the country’s economic
machinery was gequired before its complete functioning could approach
the activity we had known in pre- war days.” -

‘That impetus became apparent in
the early days of this present year.
World conditions were clearly on the

" mend. Not only in the United States,

where it was more clearly evident, but
‘also in Furope, stabilizing influences
were at worK and could not operate
without there being some beneficial re-
action in this country. Far more di-
rect and important than this, Canada
had been blessed with two excellent
and profitable harvests and when, early
in the present year, there came the
comparative assurance of a third equally
profitable, the required impetus as-
sumed full force and things were set
going. One must not ignore the ef-
fect of an increased foreign demand for
some of our Canadian products. Qur
pulp and peper industry was already
beginning to record its almost .phen-
omenal growth and the awakening of
world interest in Canadian mines was
not without its heartening effect.

CONFIDENCE -RESTORED

As a result of these conditions and
others that have had their smaller but
not unimportant place in the warp and
woof of the country’s economic affairs,
there has come about a restoration of

- confidence among our people and an

jncrease of business activity through-
gt the courtry that is everywhere ap-
rent and would seem to indicate that,
unless the unforseen happens, Canada

| has entered into another extended per-

iod’ of pronounced industrial and com-
mercial expansion. It is not now pes-
sible to visit any part of Canada with-
t having this fact brought home to
one. From Halifax to Victoria and
north to Edmonton and Saskatoon, it
is the sante. The spirit animating the
\ Canadian people is so markedly dif-
ferent frem what it was two years ago
that- one cannot travel here and there
abont Canada without being profound-
ly impressed, and that, perhaps, is the
best ication of what the past year
has meant to this country. There is a
clear/vision as to what can be accom-
pli by work and thrift, a better
ization of Canadian opportunities

a more efficient equipment for the

rk in capital available, and in mar-

gtlng transportation and other public:

rvices.
. AGRICULTURAL RESULTS

‘ In the basic industry of agriculture,
ﬂhe year's results, despite adverse har-
yesting conditions, on the whole, have
/been fairly satisfactory and have added

7 largely to the.country’s current wealth.

oo

Stories of our crop disaster in the
Western Provinces which obtained
soie circulation during the -late au-
tumn were later discredited by unex-
pectedly good threshing returns, with
‘he result that the stabilization of
srairie life has been further advanced.
The lesson of the value of mixed
farming as against one crop operations
:as been- further driven home to the
conomic welfare of the entire area af-
e .
The Pacific Coast had, at the open-
ag of 1926, in some regards entered
rther into the swing of business re-
val than had most other parts of
nada and that improvement has con-
wed to go forward. Trans-Pacific
ide from B. C. ports is a steadily
creasing factor in this connection,
the Oriental market for Canadian
‘oducts continues to broaden with
ery. prospect of further rapid and
rmanent development. The early
mpletion of the new Canadian Pa-
jc pier at Vancouver and the in-
ease of other transportation facili-
§ on land and sea are important aids
this progress. Mining and other
justries along the coast have made
ogress, and further improvement
ring the coming year is confidently
sked for.

REACTION IN MARITIMES

. The situation in Ontario and Quebec
very largely reflects the re-establish-
ment of sound conditions further west.
Mining and the pulp and paper indus-
tries have progressed sufficiently to
be big factors in the generally satis-
factory situation, but all industries are
evincing an accelerated activity in
response’ to the improved demand for
manufactured goods from all parts of
the country. The Maritime Provinces,
too, ate showing unmistakable evidence
* reaction to the predominate condi-
m, and here is particularly observ-
le the change for the better in the
neral outlook towards the future.
ve settlement of the industrial dis-
te in Sydney has been followed by
1sual activity on the coal mines, and
people of the Maritimes are awak-
1g to a new realization of the re-
rees of their country and the tre-
sndous possibilities of development
agriculture and fishing, than which
sr¢ are no better in any part of
nada.

NATIONAL PROBLEMS

Lhe nation-wide condition of better
jusihess and more marked confidence
.n the future is not likely to be with-
out effeet upon some of those questions
to which we sometimes refer as nation-
4l problems. It will certainly tend to-
wards the elimination of sectional feel-
ing which must have as its chief in-
spiration the discontent that is bound
to accompany business stagnation. Per-
heps- its most important effect outside
of Canada will be in the encourage-
ment of immigration. Nothing can be
more effective in drawing to this coun-
try a large number of those who are
seekiog to leave the old land for the
pew, than prosperity which would
give most reasonable promise of suc-
cess in the new life entered upon. It
is my opinion that largely increased
immigration during the next few years
would be an important influence in sus-
:aining the period of progressive pros-
perity into which “this country seems
to have entered. Without question our
national progress will be neither rupid
nor great without over-increased im-
n, and industrial development

11 be retarded unless the number of
rkers available increases apace with

; unity for their employment.

, to Octaber 21 last, the year 1926
x 123,848 new citizens arrive in this
antey, compared with 75,681 in 1925.
1is is an .improvement and there are
iications that next year will see fur-

ther advance in this respect following
upon the appreciafion of its import-

ance on the part of the Canadian peo- !

ple and the evident intention of the
government to continue a sympathetic
and helpful attitude towards the rail-
roads and other agencies working in
this cause. The provincial govera-
ments are also keenly interested and
are adding their efforts towards the
desired end.

BETTER RAIL EARNINGS

The year’s trade betterment noted
above has naturally been reflected in
improved railway earnings. The rail-
roads have been well equipped to
meet these increased demands upon
their equipment and personnel. In
this respect it is for me to speak only
of the company with which I am as-
sociated. By trade extension and in-
creased equipment the Canadian Pa-
cific has kept well in advance of the
service requirements of the communi-
ties it reaches. The company has thus
continued the policy that lay behind
its original inception -as the coping-
stone of Confederation.

The past year has brought into
prominence phases of the railway sit-
uation which are somewhat less satis-
factory than those already noted. I
refer to a continued apparent ten-
dency on the part of a scction of the
Canadian people to ignore the prin-
ciples of sound business economics in
their consideration of questions associ-
ated with the operation of the coun-
try’s railroads. Continued demands
for lower freight rates in the face of
increasing costs of railroad operation
constitute a threat against the effici-
ency of the carrier companies that, it
carried to its logical conclusion, would
seriously cripple the ability of the roads
to give the country the service requir-
ed to maintain its prosperity and
further development. In the case ot
the railroad company as in that of the

individual it is idle to ignore living.

costs, and in order to carry on the
railroads of Canada must have a rea-
sonable living wage. At the present
time the railroads of Canada are not
so blessed. :

CONDITIONS COMPARED.

One may justly compare conditions
in Canada with those in the United
States where conditions of railway
operation are more nearly alike those
of this country than are those of any
other. During the war freight rates
were advanced in both countries ot
meet the vastly increased cost of ope-
ration. The Canadian advance was
much later than that of the States
thus giving American roads the advant-
age of larger revenues for an appreci-
able time. Up to and including 1922
there was a succession 'of decreases
ranging from 7% to 83 per cent,
averaging a reduction in the earnings of
Canadian railroads of 22.6 per cent.
During the same time United States
freight rates underwent a total reduc-
tion of 10 per cent., thus leaving Cana-
dian rates considerably lower than
those of American roads. Here I
should like to point out that even were
freight rates the same as those of the
Unjted States the railroads of the lat-
ter country would have a tremendous
advantage in density of traffic over
those of Canada. The population to
be served per mile of railroad is in
Canada 222 against 454 in the United
States; the gross earning per mile of
American track are more than double
that in Canada, and the gross earnings
of American roads per
nearly four dollars more than those in
this country. .

It is well that these matters should
be considered by the Canadian people
when demand for increased wages on
the parts of operatives and the pressing
need of exiension of services are in-
creasing the cost of railroad operation
and maintenance. It is not as though
Canadian roads were even now earning
adequate returns upon their capitali-
zation. Late in the present ye
western U. S. roads applied for a 5 pér
cent. increase in rates. While refusing
the application the Interstate Com-
merce Commission stated that “the
earning of carriers in the western dis-
tricts, as a whole, have not been such
as to warrant a general downward re-
vision of rates on products of agricul-
ture or of other industries subject to
depression.”

The United State Interstate Com-
merce Commission has ruled tha% a fair

Bad Backache Relieved

After Seven Years

John Hallahan Now Praises
Dodd's Kidney Pills

“T have been subject to a bad
back for the last seven or eight
years,” states Mr. J. Hallahan, a
well known resident of Princeton,
Nfld. “I have tried all kinds of
medicines but have found them
no good. My wife was reading
your Almanac and found where
lots of people were relieved of
complaints like mine, so I got two
boxes and now I am feeling much
better. Irecommend your Dodd’s
Kidney Pills to all who suffer with
backache like I did.” Other suf-
ferers tell of pains relieved and
health restored through the use of
Dodd’s Kidney Pills.
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relurn upon the aggregate value of rail-
way properties was 5.756 per cent. In
Canada the Chief of the Board of Rail-
way Commissioners in connection with
the western rates case, stated that
“Any industrial enterprise has a right
to a reasonable surplus over and above
fixed charges and dividends,” and
pointed out that the evidence of the
Dominion government expert was to
the effect that with money at 4 per
cent. a surplus of 2 per cent. was de-
sirable, and that in the opinion of the
Board that amount was reasonable
So that if, for example, money at the
time the rates were struck was worth
5 per cent. the arbitrary percentage
to be added for gross profit should
cover an amount sufficient to return
interest on the investment of 5 per
cent. and a surplus of 2% per cent.
over and above fixed charges and divi-
dends.

For the years 1921-25 the Canadian
Pacific’s net operating income pro-
vides a rate of return on investment
of only 4.28 per cent. On the basis
of the U. S. Interstate Commerce Com-
mission “fair rate of return” the aver-
age surplus should~have been $17,298,-
046 instead of the actual average
surplus of $1,877,685. In other words,
the Canadian Pacific in this basis is
short by approximately $16,000,000
per annum of meeting the amount re-
quired to properly protect its property;
or it means that the company’s average
net operating income of 87,073,892 pro-
vides only a “fair rate of return” at
58-4 per cent. on an investment of
$644,745,948, or that the railway has
an investment of $275,841,926 on which
no return is received. On the basis
‘named by the Dominion government
expert, as referred to, the Canadian
Pacific Railway should have had a net
surplus of $18,481,757 as against its
average annual net surplus of $1,377,-
635, or a shortage of $17,054,122.
Under conditions such as these the need
for serious thinking is clearly apparent
if the railroads are tc proceed with
the work of developing this country
with the same vigor that they have
exhibited in the past.

60TH YEAR OF UNION.

.The coming year will mark the
sixtieth anniversary of Confederation,

English Opera
Company Comes
-To Sing In Canada

Those passengers who decided to sail
on the Canadian Pacific steamer Meta-
gama, which arrived here yesterday
from Liverpool, were lucky as all the
way across the Atlantic they were en-
tertained each evening by the mem-
bers of the famous D’Oyly Carte Opera
Company.

The company produces only Gilbert
and Sullivan light operas, and during
its tour of Canada its repertoire will
be confined to “The Yeoman of the
Guard,” ‘The Gondoliers,” “H. M. S.
Pinnafore,” and “The Mikado.” The
company will play two weeks each at
Montreal, Toronto and Winnipeg, and
thence on to Vancouver and Victoria.
They will sail on their return to Eng-
land on May 20 from Montreal.

SUNDAY SCHOOL IN
NEW YEAR SERVICE

The Charlotte street Baptist church
Sunday school held its New Year ser-
vice in the church at 11 a. m. on New
Year's Day. This was the first service
of the kind held in the local church:
C. B. Lockhart, superintendent of the
Sunday school, presided. The singing
was led by the church choir. Rev.
James Dunlop gave an address on
“The Four Wise Things.” The chair-
man expressed his delight in the suc-
cess of the service. He had’ counted
over 200 present from the school which
encouraged him to continue this service
as a local rally. The New Year’s gift
to the children was kindly donated by
the superintendent of the school.

CONDUCTS SERVICE
AT SEAMEN'’S MISSION

Rev. H. A. Goodwin, of the Port-

the Seaman’s Institute last evening,
companied by a full choir and some
members of his congregation. The
attendance was large. There were
over 50 seamen present along with
some members of the Metagama’s
crew. Fred T. Miller, manager of the
Institute, announced that moving pic-
tures would be shown there on Tues-

the Metegama concert would be re-
peated with some additions.

WILL INVESTIGATE

August Jonsson, of Sweden, arrived
on the S. S. Metagama yesterday bound
for Vancouver, B. C., where he will
investigate farming and living condi-
tions. = ;

He will investigate the Maritime
Provinces upon his return in the spring.
Mr. Magnusson will assist him in his
investigations which can be made macn
better then when the snow is off the
ground.

Carl Olsen, aged 27, a native of Den-
mark, also arrived on the Metagama
| end will gettle in New Denmark, N. B.

land United church, held the servicﬁ

day evening and on Thursday evening’

and it is not unreasonable to guage
future national progress by what has
been accomplished since ‘that event.
In doing so we should bear in mind
{ the vastly superior equipment for the
j work which the country now has to its
ihand. It is impossible to view the
| future in the light of this without be-
ling profoundly impressed by the pros-
pect, and I am of the opinion that the
‘Coming year, under ordinary fortui-
jtous circumstances, will mark another
| pronounced forward step towards our
| ultimate destiny as a great and pros-
! perous nation. The Canadian Pacific
will as in the past, continue to do its
full share of the work of giving all
i possible aid to trade expansion and
| the fostering of the small developments
that are later to be of importance in
the country’s economic life. During
the past year we have added to our
| trackage and terminal facilities; we are
{ building new ships for overseas trade
‘and we are building new hotels at
Banff and Regina for the encourage-
yment of the tourist traffic which has
;assumed so large a place in the busi-
ness life of the country. All this we
could not do were we not entirely con-
fident regarding Canada’s future, and
were we not eager to accept in fudl the
responsibility of carrying on the work
of nation 'building for which “the Cana-
dion Pacific was originally projected
at the time of Confederation.

NEW-YEAR EVENTS,
CARRIED OUT BY Y,
LARGELY ATTENDED

All records of attendance and suc-
cessful events for the New Year’s ob-
servances at the Y. M. C. A. were com-
pletely shattered this year. At the
Watch Night service there were 105
young men present, and previously
the record attendance for this service
had been 68. Rev. Brice D. Knott
was the special speaker and delivered
an inspirational address.

The special events of New Year’s
Day commenced at 9 a.m., when the
annual breakfast of the dormitory men
was served under the direction of Mrs
Hogge, the house mother. The New
Year’s message was:given by A. M.
Gregg, general secretary.

During the morning the annual vol-
ley ball game between the staff of the

{.Board of Directors’ took place for the

first time since that game has been
made an annual affair, the staff mem-
bers were victorious, winning three
straight sets out of five.

The association building was a busy
place throughout the afternoon. At
2.30 the boys’ ping pong tournament
commenced in the boys’ department
and it afforded keen enjoyment to
many contestants. At 3.30 the gym-
nasium display commenced under the
direction of A. B. Clarke, physical in-
structor, who was assisted by George
8. Murray. Mrs. Hogge was pianist.

The various sections of the boy
membership took part in an admirably
given series of gymnasium exercises,
drills and stunts, and the members of
the senior leaders corps also partici-
pated. The mothers of the boys werc
special guests and viewed the gymna-
sium  display with evident apprecia-
tion. The boys also gave an excellent
demonstration of swimming in  the
swimming pool. Commencing at 4.30
the Y. M. C. A. orchestra gave a very
fine concert program in the lobby.
There are about 14 or 15 pieces in the
orchestra and the selections were
splendidly rendered and very greatly
enjoyed.

The orchestra concert was a new
departure in the New Year’s observ-
ances and afforded very great pleasure.
There were many very favorable com-
ments upon the excellence of the play-

ing.
WERE AT HOME.

The Ladies’ Auxiliary was at home
while the concert was ih progress and
held a reception in honor of the mothers
of the members of the association.
Mrs. D. R. Willet, the president, and
Mrs. F. A. Dykeman received the
guests. Tea was served in the reading
room where the table was most attrac-
tively arranged with charming deco-
rations of sweet peas and pretty
candles. Mrs. A. B. Gilmour ' and
Mrs. R. E. Plumpton poured tea and
coffee. “Those who assisted in serving
were Mrs. Ralph Fowler, Miss Milli-
gan, Mrs. A. H. Chipman, Mrs. Nor-
man Marshall, Mrs. F. M. Logan, Mrs.
A. B. Clarke, Mrs. T. H. Sommerville,
Mrs. A.C. L. Papley, Mrs. J. W.
Brittain and Mrs. Hogge.

About 300 mothers and other visi-
tors were present in the afternoon
which was ' the largest number that
have eyer been entertained on that
annual event.

In the evening about 200 spectators

Sealed in a Padiab
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retains all the goodness nature gives.
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witnessed the basketball games which
proved very good contests.

The residence was' still decked out
in its very fine Christmas trimmings
and the many visitors greatly admired
its fine appearance.

BITTEN BY DOG

Mrs. Simon Thomas, who resides
at 34 Brunswick street, while walk-
ing on Prince Edward street Satur-
day morming at 8.30 o’clock, was
severely bitten by an airedale dog
owned, by William J. McCordick, 190
Prince Edward street. Police Con-
stable McElhiney investigated  the
case and as Mrs. Thomas did not
wish the matter to be heard before
the court, the officer warned Mr. Mc-
Cordick to keep his dog tied up in
the future.

}Use the Want Ad. way
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THREE PRESENTATIONS.

Rev. William M. Duke was the re-
cipient of remembrances from three
societies of which he is chaplain. The
three are the Altar Society of St. Ann,

! the Third Order of St. Francis and St.
i Vincent de Paul Society.

During the -
week the members of the Altar Society
of St. Ann and the members of the
Third Order of St. Francis each pre-
sented bim a purse of money, and yes-
terday he received a piece of gold from
the members of the St. Vnicent de Pzul
Society.

ASTHMA

CHRONIC BRONCHITIS, HEAD AND
BRONCHIAL COLDS, HAY FEVER

Swallow RAZ-MAH capsules. Send Scfortrial.
Templetons, Toronto. $1 at your druggist’s.

RAZ~MAH

P ——————

AND THE

MOST DEPENDABLE—Because of the
Name Associated—MAGEE’S

FURS and FUR COATS DISTINGUISHED

Skunk

BUT NEVER EXPENSIVE

—Youthfully Smart.
—Maturely Dignified.

—Trimmed with contrasting Fur or Self Trimmed.

Of very‘superior quality, .
Skunk trimmed or self trimmed. $375.00 value for........$336.00

COATS OF ELECTRIC SEAL

One quality only—the finest,
Skunk trimmed or self trimmed.

COATS OF PERSIAN LAMB

Of the choicest glossy, full Curl
Pelts and with specially selected

$375

collar and cuffs.

In a splendid array of models.

$|25.00 value for
$140.00 value for. .

$165.00 value for. . .

b

valuefor .. .. . .-

COATS OF NORTHERN MUSKRAT

Made up in many models to satisfy
individual desires.

$250.00 values for . ... .
COATS MADE OF SELECTED BEAVERINE

$225.00 values for ...
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Then there is the long satisfying service. At Magee's each garment has in-
dividual inspection, resulting in Magee Fashion and the Magee Guaranty, as
a part of every purchase whether in January or November.

COATS OF HUDSON SEAL

JANUARY
PRICE

.....$125.00
.. $147.00

o .

.. $224.00

e

$95.00 value for ...........$89.00

These Opportunities_Are Yours Jan.4 -

Master Furriers Since 1859
SAINT JOHN

Wl

D. MAGEE’S SONS, LTD.
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