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ALL THE SEASON’S SPORTS

AP GET YOUR P~

XMAS

| battle which will be fought Friday night

*GIFTS

NOW AND SAVE FROM

10 to 25 Per Cent. Discount

i teem.

For the balance of the month we offer our!
choice stock of SILVER, GLASS, CHINA,
LEATHER GOODS, BOOHRS, PIC-
TURES, MIRRORS, CLOCHRS, ETC,,

at the discount as above.

|

i

CHRIST-|

MAS CALENDARS and BOYS' and
GIRLS’ ANNUALS, ETC. ’

The <P~

FLOODS CO., Limited.

THE RING

/.
Sullivan-Gardner

Gireat interest is centered in the tbig

before the Hayes Valley Club, San Fran-
cisco, between Mike (Twin) Sullivan of
Cambridge, and Jimmy Gardner of Low-
ell. The men will go 20 rounds,
Gardner is a slight favorite in the bet-

| ting, which &eems to prevail entirely in

the west on this fight. There’is ample
reason for this. -Gardner has heen seen
in- & number .of successful battles in the

! west, while Sullivan has had only two en-

gagements ‘of any importance outside of
Maseachusetts.

Mike, by his virtual win over Joe Gans
recently at Baltimore, has gained mew es-
There are many followers of the
game who hope to see Mike win out
through sheer grit and gameness. 'In
Gardner, however, he has a foe worthy
of his mitt and the Twin will be obliged
to peg away hard all the time in order
to bring down theilong end of the purse.

There is a great deal of animosity - be-
tween the men, and this fight is for
blood.

Pantz Downs Ryan

Rockland, Me., Nov. 22.—At the ead of fif-
teen aggressive and well fought rounds to-
night Kid Pantz of Boston was given a de-
cision over Billy Ryan.of South Boston. Ryan
put up a sticky fight but Pantz was the

| fresher man at the end.

THE STOCK MARKET
“Cats and Dogs” Having a High Old Time on Wall
Street---A Good Time for the Public to Stand
From Under.

Wew York, Nov. 22—There is something | and the president. Subsequent events have | borrowed in other cOuntries enough money

doing in the stock markét.
time for the general pubiic to stand from of lypocrisy and impudence  no{ often
under. This is not to be taken as a Law-| paralleled, even in Wall street. Those
<#sonjan prediction of a panic. but simply | banks and individual financiers who had
1 statement of facis, that conditions are ;the courage to warn the secretary to keep
such as should warn the outsider from|his hands off if he did not wish to play
*“monkeying with the buzzeaw.
Very rarely has there been such a crazy | oW justly congratulate themselves on/the
market, one so purely speculative. “Cats | attitude they assumed.

anid dogs,” the street term for poor stocks,; "‘A;g tfodvhat new developments, if any,
are having a high old time. {are to follow on the money market, that

5 5 T?'Cm. 18 M0 |ig a question which many people are can-
legitimate reascn for the boosting in the|vassing with some anxiety. Both here and
quotations of nearly all the stecks that ;in Europe money stringency has. in a ‘de-
have been jumped. Possibly there is I gree relaxed, thouigh the sharp rise in rates
something in the report that the Penneyl-|at Paris, on the 'very heels of the “better
vania -railroad e after Brooklyn Rapid| Russian situation, is eomewhat disconcert-
Transit, which might give some reason for |ing. But in- Europe, expectation of a
the eudden activity in B. R. T, \\'hich;se“ﬁ'!‘e strain on next month’s money mar-
never paid a dividend in its life. { ket seems to be unanimous, while in this

The market is made up just now of tre-| country the New York banks have never
mendously heavy epeculators, and of course |but once in fifteen years gone into the
lie suckers who alwayvs come in at the|later autumn with the reserve position so
wrong time. The really responsible men |Much impaired. Such a pesition would
in.the financial world are saying nothing | ordinarily be interpreted as meaning neces-

wl eawing wood. Nine out of ten, of sary caytion on the stogk exchange. The

“bm look for a’ tumble. The volume of |stock exchange -toda; :e?diaj@ such an

walation 3§ afiost ‘Whprecedented. antiquated theory, “ %d powerful financial

transactions in stocks today aggre- |institutions are reported as preaching that,

1,508,700 shares, the heaviest day|the purpose of surplus reserves is to im-
ol “the vear. Regarding this, the Evening |pair them in such emergencies as exist to-
Post’s financial expert, one of the best in|day—that is to say, in an emergency when
the buxiness, says:— immensely  rich stock’ speculators
“The total transactions today wouid}caught in'a tight money market and do
mean on the face of things that about|not Mke to give
$125,000,000 worth of &tocks had been|This is doctrine which might well make
actually bought by somebody in the five | Hugh McCulloch and Frederick D. Tap-
hours’ trading. Of couree, euch a supposi- | pen turn in their graves.”
tion is absurd. By far the greater part| It may be said fairly now that Hearst
of the day's business was in its nature a{and his managers ‘have given up hope of
humbug and a fraud, pureued in defiance | upseiting the election, although they will
of the rule and policy of the New York |keep on fighting. There is no chance of
Stock Exchange. s Hearst beiug counted in, and in his in-
“Whether the projectors of this week's|most heart he is probably glad of it.
extraordinary demonstration on the stock |now has a great prestige which, beyond
sxchange will give any thought between|a ehadow of a doubt, would have been
now and Saturday to the probable infiu- entirely destroyed before he had served
ence of their exploits on the money situa-
gion, one ¢an only conjecture. The first
conclueion at which the observer of these
price fluctuations - arrives. has to do with
the recent pathetic appeal of these people
for help to the secretary of the treasury

ability to keep the absurd promises made
in his behalf. The net result of the after

ing of Murphy.

areim
: $50,000,000  which this
up their epeculations.!
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|
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i
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WHERE IT GOT |
THE MONEY

The New York Stock Market|

Simply Borrowed from Other:
Countries.

| New York Commercial)

/ c ! to
It is a good ; shown this appeal to have been a piece | own

i

| the game of a group of epeculators, rong | isan | Blkaed, Y ol burly flombuier by

The New York stock market has simply

pay . off: a Jarge part of its debts to its
bankers. 'This fact established, the
sudden decline in the jnterest rate on call
loans from 25 per, cent /early in the week to
around 6 per cent toward its end must be
admitted to lose much jof the significance
that has been claimed for it by the natural-
ly hopeful, as well as by those
in putting the best possible construction
upon the financial situation. The game of

calmly bids defiance to the warnings, even
of government itself, and thea with no vis-
ible effort moves his huge pawns across
an international board, who by his own will
and masterly knowledge of the intricacies
of thefr secret windings defles the currents'
of  the world's credits to the purposes of his
and his friends speculation, is fasinating
even to think of. But the game is not one
for . many participants—not nearly as many,
it may be, as some would-be players who,
have not quite lost their amateur standing:
imagine. ' Briefly and simply; the situation |
is that Burope, which by its own intenest
Tates -proclaims its embarrassment, hau‘
nevertheless consented to lend us what we
think we must have, because we are wiliing
to pay still higher rates. |
This -is not by way of a jeremiad. Pre-,
sumably those who are responsible for the
bargain see their way out, and if nothing
happens that should not and everything
does that should, all may vet be well. The|
moujiks in Russia and the small investors:
in France may comport themselves decently !
London may persuade Japan to defer the,
fiotation .of her new loan until a more con-,
yvenient seagon,.and so Europe may not need
her. capital until her own comeg in from the
barvest fields. And in justice to the emin-‘,
ent bankers and financiers who are credited
with - giving their assistance to carry the|
speculative load along to a suitable dumping|
place, it must be sa’'d that pot all the ele-|
ments in their calculation are uncertajnties.
West cappot well use the $40,000,000 or,
center has sent out
mare than two or at the most three weeks
longeér. About the same time the South
should have made such progress in the trans|
fer of its cotton to the North and to Eng*|
land " that it will not only return its old

|

ont his term as mayor, because of his in-|

capital to this center, but new profits as'
well,  The matter of a final settlement with:
Europe will stijl remain, but with that the:
only recently begun movements of grain |
and cotton abroad will have much to do.!
What the Buster Browns of the stock mark- |
et are. chiefly concerned about is a little

He ! ready cash, and henlce they were easier in

their minds at the end of the week than at!
the beginning. |

BANK STATEMENT

" (Montreal Star, Tuesday.)

interesting.

shows that the notes in circulation

| were $76,800,000 against $69,831,000 the month |

1 previous,

i

interested |-

Ha : yboss would be unknown.
: E e 2 .| The long looked for Canadian Bank state-|
election fuss will be the imprisonment of | ment for October came out today and proves

a few Tammany thugs and the discredit- "?I"ty

Nelson anﬂ Britt

Cincinnati, 0., Nov. 20.—“If Nelson would |

ust give ‘me one word of encouragement I
would post a forfeit ot $5,000 to-bind another

match with him,” seid Jimmy Britt today.!
“I don't say so in a bragging manner but |

right from my heart I consider Battling Nel-

son the easiest man I ever fought. 1 have

made up my mind to take on some one else

if Nelson will not fight me, and may engage

in some six-round bouts in Philadelphia.”
e A e

“CRESCEUS” SOLD

NEW YORK, Nov. 22—The sale which |

was regarded as the final passing of
Crescews from the race track by breath-
less thousands who crowded every seat in
Madison Square Garden to witness this
particular auction was made today, When
the beautiful chestnut stallion was ' led

into the space reserved: for him he wae
| cheered so ‘heartily

that the
frightened him and the auctioneer request-
ed silence in behalf of the famous trot-
ter. The bidding was brief. P. H. Ma-
guire opened it with €20,000, and 'after a
ehort silence Mr. Savage said “Twenty-
one thousand.” Within five minutes more
Crezceus was sold at this figure. -

On.. Monday one of the notable horses
sold was May King, 220, the sire of Bin-
gen, 2.06;. He i nineteen years _old.
The highest bid for him was $235. 5

e e R

'BOWLING AT RICHEY’S

series of match games on
bowled lagt evening

/

The second
Ritchey’s alleys was
with' following reduit:
W. Johuston .. .. .. «.:o 99
R. Davis .. .. 33 78
R. Henderson . 80

J. Gabraith .. .. .. ..19 87 88

Captfﬂw. Archibald.. ....82 83

s e B

S 76 2-3
oriaied 85 2-3
. .89 6 239 76 1-3
. ..63 208 69 1-3

T. McLean.. ..
H. O’Brien.. .. ...
C. Cowling .. .. .
B. Bowser.

Capt. H. Wiison .. .

e

BASKET BALL |
Young Ladies at Rothesay

The last basket-ball match of the &casou
at Netherwood was played at the Netherwood |
grounds on Tuesday afternon; Netherwood |
against Rothesay young ladies. Netherwod
was again victorious and scored eight poinis
against Rothesay. The day was very fine
and a large number of Rothesay people were!
present to see the game.

" St Peters Y.M. A.

The Y. M. A. of St. Peter's bave taken
up basket ball and gone into it with en- |
thusiasm. The first matches were last night
and in the presence of a large and interested |
gathering three contests were fought out.
A team captained by Frank Buckley defeated '
one led by Thos. Phjllips, five to threc; Leo |
Howard’s team won from Thomas Cobo- |
lan's, six to nothing, and the players cap-
tainped by Wm. McMahon ‘defeated Edward
Mahoney’s team, nine to eight.

There will be games again tonight, and
hereafter matches will be played on Mon-
days, Wednesdays and Fridays. It is a

racket |

great game, the boys say, and they enjoyed
their first night's play immensely.

Junior League

The Mission Church junior league basket !
i ball team defcatéd: Trinity church last even-
ing, eight to seven. The live up was: |

Trinity—G. Church and H. Hamilton, for-
wards; H. Raymond, centre; C. Leonard, R.!
| Smith, defence.

Mission Church—R. Holmes, A. Sturdee, |
forwards; W. ?rown. centre; R. desBrisay, |
| B. Lee, defence. |
|~ The referee was W. Paterson: scorer, A.|
t G. Boyne, and timekeeper, W, H. Needbam./|

pum———--

| FOOTBALL

|
!
|

|
|
|
|

A Denial from Yale
= |
NEW HAVEN, Conn., Nov. 22—Presid-|
ent Anthur T. Hadley, of Yale, gave out,
a brief statement today in reference to the

|ing that Professor Hadley had }a@{eﬁq‘n al
stand against a general conference for ve- !
form in foctball. The statement was 1|
the form of a denial, as follows:
“President Hadley &tates that no action
by any college president or group of presi-|
dents. likely to Jessen the evils of foot-;,

sideratien.”

9

. (’IAM‘BRIDGE, Maes.,, Nov. 22. — Cap-|
| tain Daniel J. Hurley, of the Haryvard:
foothall eleven, will not play in the game|
with Yale on Saturday, owing to injuries. |
Captain Hurley, at the outset of the sea-!
son, strained a tendon in ' his leg, from .
which he partially recovered in time to|
play in the games with the Carlisle Tn-
dians, Pennsylvania and Partmouth, In
the last game, however, he again strain-
ed the tendon, besides recéiving a severe
blow on the head. Announcemient of his
| retirement was made by Coach Reid, at
a mass meeting of the students in Harvard
Union this evening. Coach Reid an-
nounced that Wendell would be in Hur-
ley's place at right half-back.

The Harvard equad will, after light!
practice tomorrow afternoan, go to the;
Cliff Hotel at Marbléhead, where the play- 1
ers will remain until Saturday morning. |

Contrary to the announcement of the
| coaches last night, the team was given an- |

other ecrimmage today of fifteen minutes’
duration, during. which two touchdowns
| ere scored on the second eleven.

THE RISE AND FALL OF THE

All Politics Have ‘a Tendency to Develop a Boss, and to Ovéf-{

¥
T
i
i

BOSS

ey

come Him is a Task of Considerable Magnitude.

(Boston  Transcript).

Every few years, at least once in a de-
cade, the bosses are unhomsed: the politi-
cal. vigilance of our citizens, which had
been roused for the occasion, goes to sleep
again, and a mew group of bosses beginq
to form. The downfall of each group of
bosses is invariably hailed as marking the
end of bossism in the United States.
Those of us who Temember the smashing

i of the Tweed regime in New York in the
| early *70's, will recall that it was then tri-

umphantly proclaimed that thereafter the
Yet what a suly
cession of  bosses have passed over the
stage of New York politics since Tweed’s
day. None of them has been quite a
Tweed. . He was a jovial, hail-fellow-well-
met individual who robbed and plundered

}

fomns{ and in general to prepare for the
[registration that is forthcoming. Given
{t-hese conditions and the uprising of new
}bo:ses is as certain as the fall of the old.
1f we are to put an end to' bossiem, if
we are to substitute the real leader for the
real driver, these conditions must be got
out of the way, a task ¢f no mean difli-
oulty. Theoretically every: citizen is ia-
terested in politics. Practically the aver-
uge citizen is mot much interested in poii-
tics until the campaign dis on. Betiwveen
times politically he is apt to sleep. The
boss never sleeps. His business does not
permit him to. i

COMMENT ON

article in the Philadelphia Press deciar-| ==

ball, has ever been presented for his con-:29

The Harvard-Yale Game 4

| Schofield & Co. general cargo.

| Coastwise:—

$1000 REWARD!

Recent investigations have disclosed the fact that
unscrupulous handlers of flour are endeavoring to
take advantage of the great popularity of Ogilvie’s
““ Royal Household ’’ Flour by refilling, with cheap,
Inferior flour, the bags and barrels bearing the Ogilvie
Brand, and selling it as t1e genuine article.

In order to bring the guilty parties to justice we
offer the following reward : '

REWARD.

The Ogilvie ¥lour Mills Co., Ltd., will pay One Thou-
sand Dollars ($1,000.00) for euch evidence as will result in the
conviction of any person, persons, firms or corporations who
may be refilling their bags or barrels with flour of other man-
ufacture and selling the same as fiour manufactured by the

Ogilvie Flour Mills Co., T.td.

The Ogilvie Flour Mills Co. Lid,

MONTKRKEAL.

“THE WORLD OF SHIPPING

BRI SR ke SRR T e

¢ MANAC. Jost part of her deckload of pulpw
MINIATURE ALMANAC oA bl of pulpwood

Sun - X ;

1905.
5 5
November i REFORTS, DiSASTERS, WTC..
LONDON, Nov. 20—The French ship Beren
gere, from Tchio for Glasgow, arrived at:
Greenock today and, landed the crew of the
British ship Garsdale, King, from Shields,
June 26, for Portland, O. which was aban-
doned, dismasted Sept 12 off Cape Horn.

25

In Atlantic Standard Time,

counted
midnight to midnight. 7

! NORFOLK, Va. Nov. 20—British bark
lescue, Williams, from Jacksonviile for Dor
cheter, N B. has arrived here leaking and
with loss of three jibs, having met with a
errific gale of Charlestown, § C 1ith.

VICTORIA, B C Nov. 20—Fear is enter-
tglned for the safety of the sealing. schr
Fawn, Captain Olson, with 5 seamen and 22
Indian hunters. The schooner was last seen
on Oect: 5 in a big storm in which the sealing
fleet was scattered.

RECENT CHARTERS.
Norwegian bark, Gudney, 820 tons, Gulf tv
Buenos Ayres, lumber $10, if Roseario, $11.
British schooner - H. J. Logan, 772 tons
"Broken stone New York to Guantanamo, p.
: t. back' with cedar and mahogany from south
side Cuba, $9.50.

VESSELS NOW IN PORT

Not Cleared To Date.
Showing their tonnage and .consignees:—
STEAMERS.
Florence, 1603, Wm. Thomson & -Co.
Parisian, 3385, Wm. Thomson.
BARK.
Egeria, 807, A W Adams.
- -
SCHOONERS.
Abbie C Stubbs, 295 B, R Colwell.
A. P. Emmerson, 201, R. C. Elkin.
Arthur ‘M Gibson, 286, J ‘W Smith
‘ Calabria, 53, J Splane & Co.
| D W B, 126, D J Purdy.
Coastwise:< { Domaiv, 91, J W McClary.
: | E. G. Gates, 103, J. Splane & Co.
Schr Utah & Eunice, 33, Outhouse, Free-!«G H Perry, 99, F Tufts,
port. - | Genevieve, 124, A W Adams. '
Schr Nelson ‘A. 72, Titus, fishing and clear- i Georgie E, 83, J W McClary.
ed. 'Helen Montague, 344, R. C., Elkin.
Schr L. M. Elis, 34, Leent, ‘Westport. Leonard Parker, 246, R C Elkin
Schr Selina) 59, Neves, Apple River and:Lois V. Chaples, 191, A. W. Adams,
cliared {

1, { Manuel R Cuza, 238, P McIntyre.
Schr Haines Bros, 46 Haines, Freeport, | Myra B, 90, master.
Schr Silver Cloud 45, Post, Digby. { Norman, 29), R C EIkin.

Schr Haines Bros. 46, Haines, Freeport. | Pandora, 98, A W Adams.

Schr Sovereign, 31,  Peters, Westport. i Pansy, 96, master,

Schr Mystery, 13, Thompson, Musquash.

! Pardon G. ihompson. 162, A. Uushing & Co..
b Cleared.
Stmr Veritas, 672, Utue. for Halifax, Marsh

| Priscilla, 102, @Grauville, A W Adams.
{'R Bowers, 373, R C Elkin.
& Marsh, fruit.
Schr Calherine, 199, 'Dufly

R P 8, 7, master. .
Rewa, 122, D J Purdy.
Roger Drury, 207, R C Elkin.
Romeo I1I. P. Mclntyre.
River, J. W. Smith, ballast. : Rothesay, 280, J. W. Smith.
Schr H. M. Stanley, 97, Flower for Bos-
ton, A. Cushing & Co. boards and plank.
Schr Clifford C. 9 Golding, for Boston,
L.\B. Tufts, boards & shing.es.

STEAMERS ¥OR ST. JOHN. "

Name.
Oriana
Evangeline
Montezuma
Bengore Head
Slcilian
Athenia %
Lake Champlain
Concordia
Tunisian
Tritonia
Lake Erie
Corinthian
Salacia
Parisian
Kastalia
Sicillan
Lake Manitoba
Pretorian

From
Algoa Bay
London
Antwerp
Cardiff
Liverpool
Glasgow
Liverpool
Glasgow '
Liverpool
Glasgow
Liverpool
Liverpool
Glasgow
Liverpool

Liverpool

PORT OF ST. JOHN.
November, 23.
Arrived.

Stmr  Alcides, 2181 Fraser from Glasgow

McKinnon from Halifax
Thomson & Co. pass

Smr Senlac, - 614,
and call ports. Wm.
and mdse. :
Brigt. Atlanta, 320 Covert from St. Georges
Bermuda, J. W, Smith. |

for Meteghan,

Sebago, 254, P. Mclntyre.

i Silver Wave, 99, I' Tufts & Co.

Theta, 420 J.  H. Scammell & Co.

! Wanola, 272, J W Smith.

{ William Marshall, 250, P Mclatyre

William L. Blkins, 229, J. Willard Smith,

W H Waters, 120, A W Adams

| COASTWISE.

| Rolfe, Port Greville. :
Schr Souvenir, Robichaud, Meteghan. Note—1'his list does mot include today’s afs
Schr Lena, Scott, Noel | rivals. : g

Schr Exenia, Cronk, North Head. i
Martins. IS

Barge No. 5 McCullough, Parrsboro.
Schr Packet, Gesner, Bridgeowu.
Schr Margaret Justason, St. George.

g oA s 1 B e b
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| How close the banks are to the limit is,

{ shown by the fact that their paid-up capital]with a genial candor that gave him a spe- 4 T"E MARKET‘
Schr G. Walter Scott, McDonough, f‘o’ln”

SlTUAT'ON is $83,416,049, while at one time during the | ia] in ti als of bossing. His -
i g 3 place in the annals ossing.
month the circulation totalled $78,464,000. !methods were crude, coarse, common, T-h_e_ , | Wolte. |
! refinements of bossism were beyond nis” The Banks and Pools---Shaw’s S . {

: Call ‘loans -in - Canada were $48,164,000,
i &
They developed under his Sailed:

Schr Rex, Walsh, St.
Schr Pythian Knight,

" CANADIAN

Y ] ~ | against $45,900,000 in) September. Loans out-

Guardian Fire Assurance Go.

| capabilities.

The Rise on Call Loan Rates---A Montreal Idea of New York’s

Banking Practice---Gold

L 2 . |

Montreal Correspondence Boston Transcript)
h'ﬁ'he Montreal ra.es for call loahs are DoOw
up to 3% and 6 per cent. The rise from 4
and 4% has been remarkably slow, CO;I,SId-
ering the excited Swate of the New, York
money market; and furthermore, it is not
generally thought that ratcs wil go mgch
higher, even i1 the franiic efforts of Wall
S.eet  speculators  to hold their ground
Thould result in sending the official quota-

i1 in that market above 25 or 30 per cent.

” 2-03, when the last severe pinch ' was

enced call money Iin Canada did not
bove 6 per cent. Six years ago, when
vhole financial world was considerably
h and Wall Street rates were ruling very
hign, the banks in Canada got 7 per cent
on thelr stock market loans for a while.
Simce that time ¢ has been the high' record.
‘And in the present occasion, unless tlie out-
side situation gets worse than it now Is.
1he brokers do not fear, very much, that
they will be called on for morc than 6.

A" furiher rise in time money in Eusope
and in. New . York might possibiy result in
jorcing the Canadian call rate up to 7 again,
but to have that effect the stringency abroad
would have to last for some months. The
rates in Toronmto, of course, run practically
the same as those in Montreal; the same
banks supply the stock market with funds
in ‘both cities.

There are several reasons for this failure
of the Canadian rates to respond to move-
ments in New York. In the first place the
s'ock markets in Canada are not big. The
business  of stock speculation has not been
fostered by the banks., What loans they
make on the loccal stock markets are made
from surplus funds. The main business at
every Canadian bank is commercial business.

{ such money at home,

Shipments to New York.

reserves than otber banks whose liabilities
New York money market would be far
steadier than it is if this policy were follow-
ed. And it would be nothing but sound
banking. Its benefits would apparently be
especially marked in a cenire like New York
where, on account of the peculiar banking
system of the United Staces, the inflow znd
outnow of funds are so vioient, It does not
need a prophet to fortell that the money
market would be much sieadier if the banks
would, when _they received large .deposits
which they kn®® would be wichdrawn again
in a very short time, put away a goodly part
in their vaults instead of loaning all on the
Street., In this way they would get less in-

would be suffering loss - on the transactions.

The reply
bave no business to pay interest on depos-
its of that kind. The deposits are placed
with them solely for the convenience of
the depositors who use them as a cover for
their daily drawings on New York, and as
reserves. If no interest was allowed on very
temporary balances of this nature the banks
holding them could afford to keep a large
propor.onate amount in the shape of cash.
More than that, if the big New York banks
could come to an agreement in‘refusing in-
terest to depositors whe are not entiued to
it, there would be a notable decrease in the
summer flow of funds to the metropoils, and,

demand on New York in the fall.
terior banks would be more inclined to keep
Y There would be a
smaller likelihood of Wall Strect speculators
being gorged in the summer,
1% and 2 per cent.. and driven to desperation

To the merchants, manufacturers, etc., they
give their attention. There is not a single
bank with call
for more than a small percentage of fts or- |
dinary loans. i 0
In their operations, our banks follow tue
practice of European bankers in the great|
centres, in that they do not loan their whole |
sufpluses on- the local call market to home '
speculators. As a consequence the speculat-
ors are not at one time buoyed up and at !
another thrown down by changes in money
market conditions. If a great Canadian bank
bad to find four or five millions for a special
loan it would vot look to its Canadian cail
joans. for the fupds; the necessary liquida-
tion would takc place in New York or Lon-
don. Tho home market is treated caretully
and tenderly. lmportant reductions in thc’
joans outstapding are usually made slowly, |
. degrees, very much in tho manmer that|
'ixgy time loans are reduced. Of courso;
aller banks call their Canadian loans |
they need funds, but their movements
in the markets are not of great importance.
It can be seen readily that when a policy
such as this is exercised in any market there
is po meces ity for borrowers to bid so fran-
tically against each other for the accommo-
hey need.
dalctio!x:las‘ Seyemed to some_ Cangdian (_)hsex‘v»;rs
1hat the great banks in New York city
whose liabilities are composed ‘chiefly.of de-
‘,osng“ot other banks, of trust companics,

of big fmapgicrs, should carry heavier cash

loans to Canadian brokers |

a little later, in the fall, with rates consid-
erably above the legal] maximum.

_But while the interests in control of great
New York banks habitually lay themselves

| out to make persondl profits out of the dou-—

ble disturbance to the markets, at the dif-
ferent seasons, it does not seem likeiy that
conditions will change.

cons.st of the ordinary run of deposits. The !

|

terest, and as interest is paid on the deposits |

to that objection is that they '

| side of Canada were $62,280,000 against $58,-1
16':%000. . :
Jurrent loans in Canada were $450,413,000, | SUCCEsSOTS,

{ against $443,011,000 in September.

Demapd depo:its were $150,868,000, against|ghapn they, but simply obvious.
"lto rise mo more; but several of

$141,228,600, a.d notice deposits
against September’s - $346,232,000.
| There were gains all along the ‘line,

SCOTCH BANK CLERKS |

The Canadian Bank of Commerce which Tre- |
cently , advertised for fifty Scotch lads to!
come put to this country as jumnior clerks, |
has been informed that the full number has:
been secured. A number of the boys are al- |
ready on their way out, and it is intended |
that the remainder should =ail within the
next few days. This will be the largest !
number of boys ever brought to Canada by!
a Canadian bank, and is a result of the rap-,
id extension of the branch bank s,vshem{
throughout the Dominion. In ‘the past it!
has been found that Scotch lads when secur- |
ed at an early age make very good bankers. |

CHEESE AND BUTTER

$349,822,000.

|

'a man necd not be particularly

who have equalled his profits
He was not worse
He fell
his suc-
cesors have returned to power, after the
storm that drove them to ehelter had
passed by. Some of them are enjoying a
calm and luerative old age. Bosses have
their ups and downs, like the late _Senator
Quay and the present Senator Gorman.
Quay was unhorsed several times, but
died in the saddle. That Gorman may
mount again after his recent defeat is mot
beyond the scope of probability. He Is
down now; but so he was a few years
ago, before he had regained the senator-
ship, )

In

and avoided his fate.

of the long succession of bosses,
cynical
if after reading the results of the voting
on the Tth he asks, “Who are the new

vigw

I Shipments of cheese from the port of | bosses to be?” That there will be for a

as a consfequence, a decrease in the interior :
The in- |

with money art |

|

It is small wonder |

that the Amerlean ‘people are hostiic to the |

idea of branch banks for branch banks would
assuredly, while present conditions last, re-
sult in increasing the power of New York
speculator-capitalists to manipulate the mon-
ey and sgtock markets. Considerable interest
is taken in the Bank of Montreal's shipraents
of gold to New York. The bapk’'s vote cir-
culation stcod on Oct. 351 at $12,096,181, as
compared with $16, 689 at the same date
last year. Its deposits are up no lIess than
24,000,000 .compared with last year.
heavy demand for notes to move the crops
would send the smaller banks to the larger
ones which had a margin available for is-
suing notes, for currency. The small banks
pay cash for these notes. It iS, no doubt,
partly this cash and partly its increased de-

The |

posits that enables the Bank of Montreal to |

send the gold to New York. Even if it is
obliged later.on to reship it to Canada the
transaction should prove exce
able, A -few weeks of ten to fifteen per cent
money in Wall Street would be ample 1e-
payment for the trouble and expeise of
shipping. i

. H, M, P. ECKARDT.

S e P

edingly proiit-

Montreal last week amounted to 77,491 boxes,’
or 6,895 less than those for the correspond-'
ing week of last year. Total shipments
since the first of May were 2,076,987 boxes,
or 23,135 less than those for the correspond- |
ing period of last year. i

Shipments of butter from the port of Mont- !
Teal last week amounted to 2,825 packages, |
or 539 less than for the corresponding weekl
of last year. Total shipments since the open
ing of navigation amounts to 553,196 -pack-
ages, or 71,538 more than those for the cor-
responding period of last year, {

A GO-SLOW VIEW OF MONEY 1

The Montreal house of E & C Randolph'
received the following opinion at noon:- |
“‘The speculative community seems to con-
sider the money question unsettled, as call
money is now lending at =ix per cent., but|
many prudent operators think that unless
the market is soon checked trouble will
again developed in that quarter.”

LARGE ORDERS FROM CANADA

LONDON, Noy. 21—Overtime
in the Huddersfield woollen
orders .of all varieties are being booked
from Capada. Many mabufacturers
shipping direct to Canadian merchants,

EXPORTS

FOR BOSTON—per schr Cliffiord C. 55,000 |
feet pluned bemlock boards: 724,600 cedar |
shingles: also schr M. Sanley, 137,571
fect boards and plank.

A TRIUMPH OF ART

Miss  Speitz—'‘Of courgse no one could
truthfully speak of her as pretty.”
Mr. Goodley — ‘‘Well—er—perhaps

i
!
is prevalent
trade. Large "

m‘e{

! zen

not;

: but she has such a natural unaffected man-]

ner.” .
Miss Speilz.—'‘Yes, but it has taken her{
several years to acqufre I1t.—Cagtholic Stap-|
dard.

| cizes

{ is the price of escape

time leaders is the teaching of the elec-
tion, and that some of these leaders will
influence that they will be-
instead of lead, is the na-
ne familiar with

gain so much
gin to drive,
tural expectation of anyo
politics.

All politics have 2 tendency to develop
that degenerated leader we call a boss.
The name may be ours, but the creature

| is found in the politics of other nations,

as well as in) our own. - Our )‘x)]itic;{l.s'\-s—
tem ‘it must be admitted 13 peculiarly
favorable to the development of ~bosses.
Qur forty-tive states present opportun_l-
ties for as many state leaders who \}‘111
be under the temptation of becoming
bosses. The . central government exer-
no control over state administra-
tions by which bosses can be c_hec:}{/.‘d,
disciplined ‘or set aside. Rather is there
an interrelation of the state <!nd ﬂ\e na-
tional leaders. The opportunity for tue
attainment of bosship Jocally at least

i found in the efiort of the average citi-

to escanc from the burdeu his politi-
' : Eternal vigilande
from hossism, and
it makes demands that in(oﬁcrnv with the
agpirations for comfort, rest

¢al obligations impose.

commoner
and recreation,

"The Americans are a very busy people.

| The mass of them have so much to do 1o

make a living- that personal ppli-tica.l ac
tivity seems fto @nany an additional tax
cn itheir time, of which they have very
little to spare. llence ‘has arisen the cus-
tom of giving a general political power of
attorney to “proiessional politicians to fix

| things, to mase gtates, draw up plat-

"‘ Attitude---Sick of Lawson. |

i NEW YORK, Nov. 18—Current opinion at-

tributes the rise in money to a preconcerted
move of banling interests designed to check
pool operations, which conceivably might
bave ended in a market panic, pariicularly
it the outside public had been brought in.
‘Wall Street brokers, however, have persist-
ently discouraged purchases by their clien-
te.e, with the result that seldom in its his-
tory have smaller lines been carried on mar-
gin. Had the situation been otherwise it can
safely be inferred that the liquidation stimu-
lated by calling of loans would have been on
a much heavier scale, resulting in a very |
severe drop in prices. {

The rumor that Secretary Shaw would de-
posit money in the western banks if re-
queeted was viewed with satisfaction, as in
the natural course of events this would flow
to New York, and thus be availabie for the
stock market. A Teport from Washington
that the Secretary of the Treasury would
not view too seriously a further dipping into
reserves by the national banks, was more
enthusiastically received by speculators than.
in bankers’s circles. Conservative banking
officials do not hesitate to affirm that out-
side of Wall Street the situation is sound
and that the mercantile community is not
asking Government assistance. Of course,
too serious a slump in Wall Street might
have a reflex upon general business, but con-
ditions thus far have not reached such a
stage. In view of the heavy lending of foy-
eign money, as reflecied in the decline of
sterling, the outlook favors a much better
bank statement this week. A large amount
of money has also been put out on loans by
the interior banks and Canada, which will
transfer the burden from the clearing house
institutions.

People in Wall Sireet are sick of Liawson's
pronunciamentos. They say there can be no
profit in listening to such appeals. It is
too far-fetched to appeal for wholesale ex-
amination of banks and trust companies. It
is generally believed that Lawson’s adver-
tisement was made public with the hope 'of
getting back considerable amounts of stock !
which, it is claimed, he has sold for a short |
account, A prominent interest in the market ;
says that he knows positively that he is
short of American Smelting & Refining. The |
appearance of the advertisement did not |
cause any apprehbension among Speculators, |

IMPORTS

FROM GLASGOW, ex stmr Alcides—15267 |
bags bard coal; 1293 Lags coft coal: 105 tons
canpel coal. Schoficld & Co; 5 octaves, 25
cases whiskey, C. N. Beal & Co.: 3( cases
whiskey, Jae. Ryan; 50 cases whiskey, W.
. MceG: 125 cases whiskey, J O R, 360 cases
whiskey, M & C; 100 cages, 5 casks, R S &
Co.: 3 casks whiskey, R H; 7 cases curlingl
stones, O~ H Warwick; 308 bags sugar, 59
cast iron pipes, city; 3 crates furniture w'
D Anderson; 25 bags salts order; 1 cace mdse
H R Elis; 7000 fite brick order; 3 cases mds
Dom Ex; 10,000 fire trick C H Peters Sons:
107 pkgs whiskey, Foster & Co.

Also cargo for the west,

FROM ST GEORGES, Bermuda,—ex brgt.
Atlanta, 150 tons old iron, J- W Smith; 36,-
610 old lead: 2000 old zinc; 1700 old copper;
T, McAvilg & Sons, )

« i

| for City Island.

_arrived today reports: having' shifted and

ON‘DON, ENGLAXND.
‘ESTABLISHED 1821.

ASSETS, s « . 828,000,000
McLEAN @ SWEENY, Agents,

42 Princess Sireel.

Stmr Calyin Austin, . 2853, Pike for

Bos«#
ton via Eastport. i
|
DOMINION® PORTS. i
HALIFAX, Nov. 22—Ard. stmr Evangeline |
Lopdon, Roslind, St. Johns, N F. II.aliiax,! o
|

Boston. i Fire and Marine Insurance,
Connecticut Fire Insurance Co.,
Boston Insurance Company..

e

VROOM @ ARNOLD,

1160 Prince Wm. Street. Agents

BRITISA PORTS.

MANCHESTER, Nov. 22—Sld.

Fernandina and Savannah.
LIVERPOOL, Nov. 22—Ard. stmr

Montreal; Michigan, Boston; Bostonian,

ton.

Sid. Philadelphian, BBcston, Manchester
Sid—Philadelphian, Boston.
;IlgNCHJESTlgR, Nov. 222—Ard. stmr Han-

na, Montreal. ¢
LONDON, Nov. 22—Ard Anglican, Boston
GLASGOW, Nov. 22—Ard, str Siberian,

T Boston. :

tlxm‘}ONRIOUTF{, Nov. 14—Sld, str English- .

e, o R Son Nov. 16—Ard, brig H. C Insurance Agents.
LR W OO,  Richibucto, ‘etc * 7 {} Law Uulon & Crown (Fire) Ins. Co.

Christensen, from Richibucto. eic. ! Nk Reetaich Ca

i I Assets over $26,000,000.00

, BOffices—49 Canterbury St. §t. John, N. B.

| fTelephone, 699 P. O. Box 233. .

22—8ld stmr Trebia '

Vorfolk.

stmr Platea | \

Canada, |
Bos- |

E. R. MACHUM W. D. FOSTER

MACHUM @ FOSTER, Fire

FOREIGiv PORTS.

SAVANNAH, dG:;;OI\"iov. :
for Bremen an ndon via i
W{JAHA'I“HAM. Mass. Nov. 22—Passed schr.’
Pardon G. Thompson, New York for St
John; stmr Volund, New York, Windsor, N. C.
S

S OCKLAND,Me. Nov. 22—Ard. shr Gold-
der, St. John. |
ﬁl;’(k);l'l‘LAND. Me Nov. 22_——“\1'1'1, schrs Lau-
ra C Hall, Lower Cove, N. S. i
Sld—stmr Hilda, Pa;*irst')\oro. G R
TSMOUTH. N Nov, 22—Pas st. |
UP%R Harawick, Neva, George L. Slipp, 0Ot- | Phome 900.
ronto, Julia Baker, Harry C. Chester, Ida.| 02 S S
william Thomas, Fanny Hodglkins, Lady An-

i & Mtk Nov. 2-ara, stne oceanic,| ROYAL INSURANCE CO.

NEW YORK, Nov.
Liverpool. . s

LaTouraine, Havre; schrs Rav-, Of'Live 1. England.
ola, Woliville; Cartagena, Liverpoo), N. S.| Tpoot, Eng

Cld—stmr
via_ Elizabehport. ' Tota Funds Over $60,000,000

S'd—Stmr Majestic, Liverpool.
PROVIDENCE, R 1 Nov. 22—Ard., schr: gl
SALEM, Mass. Nov. 22—Ard, schrc Lucia; J. SYDNEY KAYE. Ag'ent.

Alma, St. Jobn.
Porter, St. John for New York; Anpa, do
85 12 Prince Wm. St., St. John, N. B

E. DOWDEN.
Stock and Bond BrokKer

MORRESPONDENT,

CURTIS @ SEDERQUIST,
80 Prinee Wm, S

Sld—Schrs Geo. L Slipp, Habtsport: F &
E. Givan, St. Jobu, Beaver, Bear River. |
BOSTON, Nov. 22—Ard, schrs Luta Price, |
Apple River: Howard, Bridgewater: Ki
moe, Port Hastings; Flyaway, Musquash;
Jeonie C., St John. -
Cld—sSchrs  Three AP
E. 1.): Agnes May, Car-
bonear: Geo M. Warner,
GLOUCESTFR, ¥u5., Nov.
rizona, Barton, N. S.
AlV%NEYARD HAVEN, Mass, Nov. 22—Ard
and sailed, schr Fanny New London, Sack-;
ville. L
Sld—Sches Frank & Ira, New Haven for|
s. John, George Pearl, Kdgewater for do;
pardon G. Thompeon, Hartford for do.
Passed—Stmr Volund, New York, Windsor.
NEW YORK, Nov. 21—Cid. schrs Roma,
Perth Amboy.: Wandarian, Walton, N 8. b
PORTSMOUTH, N H Nov, 22—The s'eam- |
er Duncan from St. Ann’s Bay, C B which

Georgetown
Musquash; Lena,
Baron, N. S.
22—Ard.,

Bells,
Est. A. D. 18851,

Assets 35:1-500.000.

schr

Losses paid since organization

Over $40,000,000

R. W. W. FRINK,

Bramch Manager, St. Joha. N.

»

WESTERN ASSURMMCE 10, |




