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" DRAWINGC MONEY

: nave a Deposit Account with the Canada -Permanent Mortgage
‘Corgrﬁ‘l:m‘you can’ pv‘:t’th,draw money by mall just as easily as if you visited
. the. Corporation’s office, - o ; j ,ﬂ“ %
' “Your signature to a_blank receipt, which .we iwill send you to Ll out, 18 =

.mll the identification necessary. We will send you the Corporation’s cheque
for the amouat you withdraw, or an éxpress or postoffice money order, :;.
if you prefer, we will send you cash by express or registered mall if of mod-
erate amount,’ St : s
" Interest may be withdrawn any time after it is due on the first days of
~ January, Apt-ll.y July and October. If not withdrawn, it is added to the

'HEAD OFFICE: TORONTO
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| Singer Pummeled by luﬁy Stage
' Manager Who Was.in - Love

fact that the liquidating wave iesumed
for some reason yesterday hes not, ac-
cording to technical indications, yet runm|
its course. We would be very cautious
about m commitments speculatively
to-day on the long side, for it is possible
that by sympathetic action some of the
best ‘grades’ will 'be forced a lttle lower

ESTABLISHED 188y,

| PAIDUP GAPITAL.... '$10,000,01
: .000, 1

ASSETS ... .
No dollar you
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-

. with

CANADA PERMANENT .

amount and hears. INTEREST AT THREE AND ONE-HALF PER CENT.
Tuh,:u you recelve interest upon interest. leave with thﬂy
Corporation is ever idle. That is the reason savings i

MORTGAGE
OBOPORATION.

ow. so rapidly.

Toronto Street, Toronto |
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Storm Méy Dissipate or

Cause More Disaster

‘Financial Markets
a i Storm

World Office,
Saturday Evening, Nov. 16.

The United States is sfill in the centre
""ot a fipancial storm that might be quick-
ly ‘dissipated or “which may result in its
«becoming a veritable hurricane before
“"the final incoming of a calm. Every
weffort is being put forward to still the
tempest, but whether these efforts will
2 have any immediate results remains only
- to be seen. That the hogrding of cur-

rency is still in effect, there is no doubt.
" Bdnk suspensions, as’ they come along
at. various. périods, must only serve to
further disturb the confidence of deposl-
tors. It must, be perfectly plain to a
¢alm oniooker that the state of mind of
the public is in such a disturbed, condi-
tion that to hazard a guess of the ‘final
outcome ‘is thoroly absurd. Many in-
‘stitutions  which have taken advantage

-

_ “of the sixty-day privilege in regard to

depositors will 'shortly have run out their
limit. It is but natural to expect that
the lapse of this time limit
depositors, in many instances incited by
the current of events, will be only too
eager to _.get their money, and that a
rush will ensue for wlth‘rawals.
s = 8
“The financlal - reserves are  being
" streéngthened by European gold. 8ince
the first appearance of the financial dis-
turbance upwards of - $62,000,000 of gold
= has been engaged, but this amount will
‘only partially’ offset the 'withdrawals of
legals now held out of circulation. A
‘few weeks ago the centre of disturbance
was at New York, now ~the area has
spread until it practically embraces the
whole of the Republic. he west, vyhlch
was s0 confident in its ability to 'take
care of itself in matters of credit, has
ecome almost as demoralized as New
ork itself. @ The wave of distrust has
thered momentum . with its continu-
ance, and only time can relate what ex-
cesses will develop as the final result
of overinflation and J/its -contractive
cure. ¢ i
* s
‘As. for the New York market, it has
stood up against events much better than
most observers could have believed. That
this has been the case can only be due
to the ability of thgse in whom the hold-
..Angs are now concentrated to finance
thru. A market t6 ligquidate on would
--be highly appreciated ‘by the various
syndicates, dnd failing this, which is as-
suredly the case, their efforts have been

concentrated . in holding prices against|,

those whose object is to further break
them. There has been the strongest
kind of pressure exerted from the out-
side, but able market manoeuvring has
allowed of the stepping-down process to
be- accomplished at a small loss, if, in
fact, some gains have not occurred as a
result. The leading financiers are fight-
ing with their backs to the wall, and as
long as that support does. not = give
way, they will not have to capitulate.
T'he situation’ is a most delicate one, and
unless the relief forces are sufficiently
strong and not too long delayed, offen-
sive measures will ultimately take the
Jplace of defensive tactics.

* % %

It is fully expected that the Bank of
England rate will be further advanced,
in “order that its gold reserves may be
protected. Should this occur it will un-
doubtedly be construed as designating the
situation as more acute than has yet
been  believed. 71ne declaration of ‘the
regular dividends on Union and Southern
Pacific was accepted as a signal .to sell
these issues. There is “the strongest
kind of feeling that these dividends will
ultimately be changed to much more
modest amounts, but any change at the
present time would have sent the mar-
ket into further hysterics. I'he only hope
for a rally is belief in the ability of the
leading interests to promote it, on the
grounds that the various financial in-
stitutions cannot make up satisfactory
end-of-the-year statements at present
prices. Rty .

* ‘% 8

At the Toronto Exchange during the
past week there has been further liqui-
dation practically all thru the list. 'I'he
almost entire absence of buying power
has given the market the appearance of
extreme weakness on . several occasions,
which has further added to the nervous-
ness which 1is generally felt regarding
the situation. 1t is now definitely ac-
cepted Ahat a similar reaction in com-
mergfal circles is on in the Dominion
to / that in 'the United States, altho
cofamercial houses are averse to making

these facts known for obvious reasons.

The acuteness which the money market

is .experiencing is shown by the attitude

taken by the governments and the panks.

While there is .no belief that the Cana-

dian financial situation anyway ap-
“. proachies that in the States, it is yet cer-

tain that the strictest kind of caution in

the.matter of loans will have to be takeng

until early in the New Year.
* *» *

Two weeks ago there was consider-
able investment buying in the market,
but with~a contiued’ decline in prices this
has been scared off for the time being
and outside of the bank stocks there is
no immediate investment demand in evi-
dence. With each fresh decline stock
.Wwthiich has been held off the market is
being loosened up. The rapid fall in
General Electric from 98 to 88 is expect-
ed to dislodge a good many more hold-
in by reason of exh®usted margins,

here™is beligved to be still a large out-
standing line of speculative holdings in
such specialties as Sao Paulo and the
other South Americans, and this is con-
sidered a weak spot for the immediate

future. It is being argued, and with a
good deal of reason, thaf if the com-
munities with the,strongest kind of fin-
ancial Institutions-ar¢ passing thru such
& severe strgin, ~countries * with a
‘much inferior fequipment in this regard
must suffer that much more.

v ' %' ® .

It 1s also polnted out ‘that the decline
in. silver, whi¢ch 1s.the measure of ex-
change iIn these various South American
communities,. has .undergone a depreci-
ation within.the last yedr of nearly 15
per cent.,, and that there must be a cor-
responding decrease Ih the gross earn-
ings. of g]xe companies operating in tliose

‘Chi. G.W., 1st week Nov

Are Still in the Centre of the

Area.

countries. The ablest financiers are non-
plussed in attempting to forecast the ex-
tent or the final result of the transforma-
tion which is now- going on. The situ-
ation is exceedingly delicate. Among
conservative brokers there are no two
opinions in the matter of the present
prices of the stocks, which lhave assets
equal to their capitalizations.- It is con-
ceded that investors: are presented with
an exceptional opportunity of buylng se-
curities at remarkably  low . prices, and
that no matter what the market may do

$

‘temporarily, such investments will repay

an excellent interest rate, and ultimately
return a substantial profit. :

Herbert H.- Ball.

Railway Earnings.
5 Increase.
Col. South., 1st week Nov', T..$52,021
Duluth 8.8., 1st week Nov ...
M.K.T., Sept. net
Can. Northern, 2nd week Nov ....

*Decrease.

A Great Earner.

NEW  YORK, Nov. 16.—Ac¢cording to a
despatch from Pawtucket, R.I., the pro-
fits of the J. & P. Coates Company, Lim-
ited, manufacturers of thread, for the
year ending June 30 last, were announced
yesterday as $15,280,625. It was the most
successful year in the -history of the con-
cern. :

The profits of the previous year were
$14,870;,440. With the coming .annual meet-
ing of the stockholders, which will be
held at the main plant in Paisley, Scot-
land, a dividend of 20 per cent. will be
declared; and an additional dividend of 10
per cent.

. New York Bank Statement.

NEW YORK, Nov. 16.—The statement
of clearing house banks for
shows that the banks hold $53,666,950 less
than the requirements of the 25 per cent.
reserve rule. This is a decrease of $1,742-
3% in the proportionate cash reserve, as
compared with last week. The statement
follows : ;

Loans, increase, $4,694,000; deposits, in-
trease, $2,425,700; circulation, increase, $2,-
988,300; legal tenders, decrease, $771,800;
specie; decrease, $364,100; reserve, decrease,
$1,135,800; reserve required, increase, $68,-
425; deficit, increase, $1,742,325; ex-U.S. de-
posits, increase. $1,924,800.

‘ On Wall Street.
Marshall, Spader & Co. wired to J. G.
Beaty at the close :

To-day’s bapk statement will have a
loss thru direct shipment to the interior
to contend with of about $21,650,000,against
which receipts of new gold, approximat-

ing $23,478,000 will appear “in the -figures,

offset again by losses to sub-treasury,
which will probably be reflected in a cash
loss exceeding $2,500,000. It is needless to
say that a better result was expected, in
view of enormous shipments of gold to|
New York; and the very substantial trea-
sury relief recently given. The situation
stands, in some respects, improved, how-
ever, and the prospect of further aid from
the treasury, thru the issue of Panama
bonds, as previously suggested in these
advices, will have a good effect, both
sentimentally and actually.

A. O. Brown
bell :

The two hours’ session has been com-
paratively quiet, with some evidences otl
liquidation during the first hour, but a
fairly good rally took place in the last
half-hour. N6 news of any moment, but
the heavy and continued liquidation of
yesterday seems to be at least temporari-
ly over. The bank statement shows a
further loss in reserves of $1,742,000, and
a, loss of eash of over a million dollars,
which is not as good as was expectdd
from the preliminary figures.

Wall Street Pointers.

Federal government, corsidering-of not
less than 350,000,000 Panama Londs of re-
maining $105,000,000, authorized in order
to bring out hoarded money.

Co. to J. Lorne Camp-

* & =

Twenty million dollars in payment of
new St. Paul issue, due Dec. 1, unfavor-
ably influencing stocks.

: ¢ = @

Curtailment’ in steél output greater
than expected, owing to mcney situation.
* = -

Dun’s Review says interior is now feel-
ing scarcity of currency and commercial

activity is retarded to some extent.
£ - - ’ "

Bradstreet's says trade as/a whole is
quieter and industrial npex‘izmr:s are be-
Ing curtajled.

s .
Corporation serves notice to customers
it will not accept cancellation-of orders.
L i
1strial obliga-
total $195,000,000. \

Maturing railroad and indy
ticns for year

« = \
Woolner & Co., members of the London
Stock Exchange, to-day announced” their
z(;&{ltpenslon. Liabilities are placed at £10,-

. ® @

Fhe Bank of England to-day
£134,000 gold from the ccontinent,
£47:000 in the opepy market,

s 2 @

Foreign cables reported private dis-
covnts abroad very high, with prospect
of § per cent. Bank of England rate next
week.

received |
and sold |

s = 8
Cleveland—Owing to the financial strin-
gency and the uncertain outlook for busi-
ness interests, the directors of American
Shipbuilding Company passed.the dividend
on the common stock, and decided on a
sweeping plan of retirement.’ Several
thousand men are affected.
® s ®
coseph says: Seof‘etar.\' Cortelyvou .is
planning- a popular Panama 2 per cent.
bond.issue of anywhere from $50,000,000ta
$80,000,000. This wijll be iput out. in
amounts of ‘small denominations. A dou-
ble purpose will be served. It will appeal
to hoarders of currency, bhesides banks
will probably - subscribe for
reakons. Pending. actual

relief  to
monetary situation, tha

the

(5

) The Sterling Bank of Ca

This Bank is equipped t

: Corpoﬁqﬁqn‘s and‘Individuqls. to
~ment and every facility, cons
banking methods;

> .

.. F. W. BROUGHALIL,

5 1 atisact a ‘G'ene“ra‘f Banking Business #
in all its branches, and will, therefore, welcame Accounts of Firms,

" General Manager i

whom it assures courteous treat:
istent-‘with - prudent and ‘conservative

ed
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the week |[C

circulation |

market ‘will be |
*

" Head Office, 50-Yonge St., Toronto

{Toledo Rallway

| Toronto Street Rallway .
| Twin City Railway
[Lak.e

under -the ' golden
cial,

rositing of New York Air Brake stock by
the stockholders. A .considerable amount
of stock was deposited under an agree-
ment that a syndicate desired to purchase
control of the company and would pa;
$150 per share for the stock if a sufri-
clent number of shares was turned over
to it at that price. . It transpires now
that on about Oct. 15 the syndicate with-
drew its offer for the purchase owing to
financlal situation and this withdrawal
was ‘quietly intimated to the stockhold-
ers and such stock as was deposited was
returned to the original owners.
e a.® 3

Investors must. not look for immediate
lmpn:w,em:htt(1 and advance in prices.  In
fact, the business outlook distinetly for-
bids this, and even lower levels may pre-
vail for a'time. But those who have in-
vested ten points higher, and those who
invest ‘now, need have no fear of ulti-
mate results. Prosperity will surely dawn
some time again, and with it will come
sure and steady and most substantial in-
crease in prices, and also in values.—J, 8.
‘Bache & Co. 3

* .. Foreign Exchange.

Glazebrook & Cronyn, Janes Bufllding,

(Tel. Main 7517), to-day report exchange

rates as follows: 3
i+ —Betwean Banks—

: Buyers. Sellers. Counter,

N: Y. funds ... 1p.c.dis. ¥ dis. Kto¥y
Montreal f'ds.. léc dis. par.
60 days’ sight.. 615 7 3

% 9%

Demand, sstg .. 8% 4
—Rates at New York—

L4

9%
Cable,  trans ... 9% 9%

. Sterling, 60 days’ sight .....

Sterling, demand -

Money Markets.

Bank of England discount rate, 7 per
cent. Money, 4 to 4% per cent. Short
bills, 7 per cent. [ Three months’ bills,
7 per cent. New York call money, bigh-
est 15 per cent., lowest, § per cent., last
loan, 6 per cent. Call money at Toronto,
7 per cent.

Price of Silver,
Rar silver in London, 27 1-16d per oz.
Bar silver in New York, 58/4c per ob.
Mexican dollars, 46lc. g s

Toronto Stocks.

. 16,
) Bid.
Bell Telephone
Can. Gen. Elec
do. preferred
Canadian Salt
b o

o
e

wee

do. preferred

C. N. W. Land
Consumers’ Gas

Crow’s Nest ..

Detroit United ..
Dcm. Steel com ..

Dom. SRteel com

do. preferred
Dominion Tel

Electric Develop
Halifax Tramway
International Coal
Illinois preferred .,..
lLake of the Woods..
Mackay com

do. preferred
Mexican L. & P......
KMexican Tramway
MS.P. & S.8S.M. ;
% ~—Navigation—
SEGCIW el o iiv.
Toronto Ralilway
Twin City

Winnipeg Railway

do. rights ..

Niagura Nav
Niag. Bt C. & T..... ..
Nipissing

Northern Nav
North Star
N.S. Steel com

do. preferred .....,. ...
Rio Jan. Tram ....i .«
Prairfe Lands
Sao Paulo Tram ,....
R. & O. Nav
St. L. & C. Nav .
Tor. Elec. Light
. do. rights

Commerce
Dominion
Hamlilton
Imperial
Merchants’
Metropolitan
Molsons
Montreal
Nova Scotia

Sovereign
Standard
Toronto
Traders’

—Loan, Trust,
Agricultural Loan
British Am:
Canada . lLanded
Central Canada
Canada Per
Colonial Invest
Deminion Savings
Hamilton Prov
Huron & Erie
Imperial Loan .
Landed Banking
London & Can ...
London Loan
National Trust
Ontario Loan
Real Estate

Toronto Mort
Western Assur

C. N. Rallway
C'oimmercial Cable
Dominion Steel
Electric Develop
Keewatin
International Coal
Mexican Electric
Mexican L. and P ..
Nova Scotia Steel
Rio Janeiro

Sao Paulo

68%
92
Tor. Rails.

Sovereign,
5@ 83% b

5@
Imperial.
10 @ 200
Can. Per.
100 @ 116
169 @ 115

Mex. L. and P
1@ 2%
Sao Paulo.
8% @ 100
10@ 993

Sao.
%@

 Bows ‘Lwin City.
Rio. b@ 74
‘102 @ 2% i
@ 29 Gen. Elec.
j - 5@ 86
‘ 5@ 7%
b@ &

Standard.

*Preferred.
Montreal Stocks.

Asked. Bid.
fic Railway.... :

Canadian Paci
| Dominion, Coal
{‘Deproit’ Unjted |

{ Iiinols Tractiox

{ Dominion Iron

| do.- preferred .

| Mackay

' de. preferred ...
['Montreal Power
[Mexi¢an L. & P

R. & O. Navigation
| Rio

38
7

i Nova Scotia

1

Montreal Street Railway .
| Soo

&

......................... s

etssvssnes

-

of the Wdods

B

Traders’
2@ 124%
6@ 211

| A

315

_opportunities.—Finan- | .

" Cale w g
Yesterday was the last day for the de-

% ?&% it

.l N
\ | Missouri Pa
M. KT ¢

M
Fat 79%,

‘Avenue. .

) _‘mvcnm.
SAVINGS BANK DEPARTMENT

Interest allowed on t2 from date

of deposit and creditdmwﬂ‘wr 13

< ' -

Ohio Tractlon ......,cocesveseser son

—Sal

ea

: leg.~—. '

Macka —55 at
'tDomin on Steel—
a 3 )

v |
at 19%, 360 at 13%, 80O
Lake of the Woods pref.—14 at 108. |
Pulp.preferred—4 at 9%. \
Dominion Coal pref.—15 at 86.
hﬁ‘_o,t the Woods—5 at 70, 10 at 69.
ontreal Power—2 at 79%, 100 at 80, 75
at 80, 25 at T9%, 70 at 79%, 25 at
0%, 92 at 79%, 150 at 80, 25 at T9%.
Mexican ‘Power—50 at 37%, 10 at 37, 90 at
36%;. 100 at 3734.. . : !
Winnipeg bond. at 100,
Twin Ctt)r-/-‘lQO at , 100 at 3%, 50 at

oronto Railway—50 at 82%, 115 at 83, 25
at 88%, 25 at, , 1-at 83,
‘Detroit Railway—10 at 81, 1 at 32, 5 at
31, 5 at 3. ,
Montreal Rallway—1 at 161, 5 'at 160, 80
at 160% :

‘Molsons Bank—2 at 188, 11-at 185.
Illinois pref.—15 at Ti%, 15 at 71, 10
Textile pref.—10 at 78, 5 at 7i.}
Ogilvie bonds—$1000 at 115.

Pulp preferred—4 at 99%.
United States Steel—65 at 52.
Shawanagin—10 at 54. ; ig
Dominion Steel preferred—<f{0 at 37.
Mglﬁ{tay preferred—10 at 52%, 8 at 53%, 3

at 70%.

s
s

X

Mercharnts’ Bank—6 at 153. :
Doe%x‘lnion'-steel bonds—§1000 at 67%, $1000

t g ey

Dominion Cotton bonds—75 at. 91.
Rio—100 at 29%. - . ;
Toronto Railway—5 at 83, 10 at 82%/
at 83, 25 ’t 82%; 8 at 83%, 25 at 82%.

B . WERp——
| New York Stocks. :
Marshall, Spader & Co., King Edward
Hotel, reported the tollowinx fluctuations
on the New York market ‘to-day :
: Open. High. Low. CI.

451 ﬁ«. 454 46%
4% D% 4% 5%
e ooz  S3% 869
5% 6l% 9% 61%
30 30%

101%

a

5

Amal. Copper
Amer. Car & F
Amer, Lo
Amer.. Bn
Anaconda,
American
érican

30 3y
100% 10l

.

Atlantic Coast
American . Biscuit
Brooklyn

Baltimore & Ohlo....
Canadian Pacific ....
Chesapeake & Ohio...
Cast: Iron Pipe........ ...
Central Leatner ....
Col%rado Southern .

9% picture this

Del. & Hudson
Distillers

do. . preferred ..,.

Great Northern ...,

Great North. Ore..., :

General' Electric ..., 105 105

Great Western ......, 7. 1%

Hocking Iron .
119%

Illinois Central ..
Lea 885
N 9%
b2bp B3y

104 105
. %

33
82 93
b2k 63%
224 2%
1% 14

"3
94t

52%

savey

esavsssusanetan

L

eresssenens b

e AR

Manhattan
Metropolitan
North American .
New York Centra
Mackay .......

do. preferred
Norfolk & West.
New York Gas/.
Northwest
Northern Pacific .....
Ont. & Western..
People's Gas
Pressed Steel Car
Pennsylvania
Pullman :
Pacific Mall ...........
Reading
Rock Island ...
Republic I. & S.
Rallway Springs .....
Southern Rallway ...

891
934
5%

i i
1023 105%
2% 29%

19%
%
13
4%
24

Southern
Twin City ....
Union Pacific
U. 8. Steel
do. preferred .
Wabash common
Westinghouse ....
Western Union
Total sales, 268,300.
London Market.
s Nov. 15. Nov. 16.
Last Quo. Last Quo.
81% 81%,
815¢
T4
84

if

Consols, money
Consols, account
Atchison

do, preferred ....
Chesapeake & Ohio
Anaccnda .... s
Baltiinore & Ohio ... ...
Denver & Rio Grande .

do. preferred
Erie

do. 1st preferred ..

do. 2nd preferred ... pss &
Canadian Pacific Rallvay ..
Chicago Great : Western
St. Paul

“IIilinols Central

Grand Trunk

Louigville & Nashvil

Kansas & Texas

Norfolk & Western

do. preferred

New York Central ...

Ontario & Western ..
Pennsylvania

Reading
southern Rallway

do. preferred

Southern ' Pacific

Union Pacirfic

do. preferred

United States Steel

do. preferred

Wabash common

do. preferred
New York Cotton.
Spader & Co, King Edward
reported “the following closing

. Marshall,
Hotel,
prices:
Open. High. T,ow. Close.
10. 10,23 10.23
981 9.9
. 9. 9.2 9.92
. . 9.97 y 9.97  9.9%
Sypot osed steady, 10
Middling ‘uplands, 10.00; middling gulf,
10:85. Sales, 1000 bales.

Linemin Fallg. to Death,

13:%ion Sparks-street on Saturday, Edward

5 years old, an employe of the
5284 | cOmpany, feil 25 feet and was killed in-
808 | stantly. . He was unmarried.

375 |

¥

OTTAWA, Nov. 17.—While stringing
wires for the/ Bell Telephone Company

Nedeau, 2

Choose @ Piano for Christmas.
And when yo'u make the choice let

It'be a pilano bearing the name of the

0% | ola firm of Heintgman & Co.,  116:117

West King-street.

This is the original
and as they are kn r

own' the genuine old

| firm, ‘established in’business for .over

50 years.

J

Lot connection ‘wi

points ‘lower. |

With a Blonde Adtress.

LONDON, Nov, 17.—As the restlt of a
row - which. took place on . the Grand
Opera House stage at the eonclusion of
the “I'm Married Now” ‘production on
Thursday night, J. A. Shadrick, qne of
the principal singing comedians of the

company, is now confined to hi¢ room at
the London House with a badly er-
ated face and other injuries, the result

e

knuckles. '
The singer’s misfortune was that he
X'a.s pummeled by a burly stage man-

ger/ who was, it is said, in love with a
blonde actress who traveled with the
show ‘under the name of Miss Paquette,
but who is said to have a husband and
three children Mving in Boston, ,
For some reason or another, it is al-
leged, Miss Paquette becamé jealous of
Mrs. Shadrick, who also played a lead-
ing part in the show, and at every op-
pertunity took her spite out by calling
her names and taunting her about her
poor work, 4§ )

Madtte: képt  growing . worse and
worse, . and on Thursday night they
reached a climax when, it is alleged,
Miss Paquette, who weighs somewhere
in the neighborhood of 200 pounds, slap-
ped Mrs, Shadrick, who is a rather
smell young woman. Shadrick percely-
ed the action and thrust the big blonde
aside. Then the burly. stage manager
t!i'lmhed in and knocked. the little aetor

own. ¢ g i
After the show Shadrick went to
Frank Nason, the manager of -the pro-
duction, and. informed him that either
he.and his wife 8r Loring must go, as
Lcring’s ‘manner had become untear-
able. Nason tried to smooth matters
over, and while the two men were dis-
cussing the question Loring came rush-
ing at Shadrick and ‘the fight com-
menced. : :

-NORTH TORONTO.

J. W. Curry Addresses North Toronto
- Citizens on. “Public Ownership.”

NORTH TORONTO, Nov. 17.—The Rate-
payers'TAssociation of the Town of North
Toronto certainly provide the public th
good speakers evéry Saturday €évening,
who are gble to handle questions of Im-

a& portance and give the eitizéns much valu-

able information, . . ;
Saturday . night was another field
and the question ably handled by J "
Curry, ex-crown attorney, was ‘“‘Public
Ownership of Public Utllities.” Erg.
The speaker’'s address = was, in X
stance : ‘‘Publie ownership is filling the
minds of a great many men, and, as I
question myseif, it means
ownership of public utilities for the peo-
ple, by the people. As districts' are be-
coming more  densely populated, - public
utilities are _becoming necessary, and
these necessities could be operated suc-
cessfully financially by the public as well
as by private corporations. :
“We are not any longer like the old
Indian tribés, that when "our- district of
habitation is being contaminated, that
we cen pull up our tent and moéve to an-
other district, and remain there until it,
too, is being contaminated. Our homes
are bullt/of a more permanent character.
People Should Own All. ..
“Waterworks sy stems should be pubii
ly owned, and citles and towns ‘should
not be at the mercy of private corpora-
tions for the indispensable commodities of

day,’
. W,

at' the expense of the many.
*“If we are unable to handle public utili-
ties publicly, that would mean that the

successful self-government. :

“Sewage disposal,’” sald Mr. Curry, *is
another necessity which has to be han-
dled publicly, for would it not be ridicu-

.lous for a private corporation to hgve

each, individually taxed, to get rid of the
sewerage?

‘“Both the waterworks system, sewage
disposal, gathering . .of garbage, are g
handled well in Toronto; without private
corporations handling them. b

“Next in order’' of public necessities{ is
the police protection, and who would sWg-
gest that police protection should be :
der the supervision of a private corpofa-
tion?

““Gas and electric lights in ‘Toronto
handied by private corporations, and e
electric light corporation charges the pgb-
lic more than necessary, while the
company is held in subjection in some Je-
gree by the control gthe city has on t{he
plant.”’ %
Here the speaker/advised \the elec
of men to both the/federal and local par-
liaments who staunch advocates |of
public ownership of public utilities.

Retain Controlling interest.
‘“‘Should a municipality see that it§is
unable financially to insta] certain utili-
ties, and such muniecipality has to grint
a franchise to a private corporation for
such _installation, ' such municipaljty
should at -least reserve some controlling
interest of ownership in it, so as not|to
be at the mercy of a private corporation
entirely.
Acquire Telegraph Service.
‘““The postal service, which is handjed
by the people, is a credit’ to the natipn,
and, as it is a success, why should not the
telegraph system also be handled
cessfully, as it is as muech a means of
communication as the postal service? | It
the telegraph ' was publicly owned, it
could pe handled more cheaply and more
expeditiously.

‘““The trunk lines of the telephone sys-
tem should be government property, either
federal or local. The telephone system |
is public property. in the northwest, and
it is profitable. Why should not the 8-
tem in Ontario be also publicly ‘owned?
There is no reason why the government
should not take over .the telegraph and
telephone systems, and if they do not gee
their way clear to do so, then the s-
tems should be put under a supervising
commission, who would have® power to
stipulate the maximum fees these corpo-
rations can charge.

/
Own Railways, Too.

“When the great raillway trunk lines
were built the private corporations were
subsidized with grants' of moneys and
lands, and these roads were built largely |
by the governments, and they should be’!
publicly owned, The government owns a |
few lines to-day; for instance, the Inter-
colonial. Why not extend that line and
other lines to such an extent that they
become competitive with those other
lines, which were practically built by the

/

| government and handed over to private

corpgrations, and thereby bring them to
termg? If we as a people cannot operate a
railw system, it would mean simply
that the Anglo-Saxon ‘race would be de-
ficient in self-government.

Better Electric Service.

‘““The street car service shoujd be for
the benefit of the people, by the people.
| It is the: poor man’s traveling éonvenience
who has to be at work at 7 a.m., gnd un-
less he has cheap and quick transporta-
tion to ‘his work familles have to huddie
together in the centre: of the city, where
modesty and morality, as well as sani-
| tary conditions, are severely interfered
fwlth. The street rallways should be pub-
| icly owned and oeperated in the interest
of the general public, and not for a pri-
vate corporation.’” ! :

At the conclusion of Mr. Curry’s ‘ad-
dress, ' H. H. Ball asked the _question,
‘““Are you In favor of the Wit tney-Beck
policy, to Lave the electric power of Ni-
agara become publicly owned?’ To which
Mr. Curry gave an ungualified * Yes."”
And more than this, said he :* “I am in

th  a pair of buss,‘

" [nicipalit!

sub- |

life, for the purpose of enriching.a few |

Anglo-Saxon race is unable to carry on -a

| ship
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Main Olfice (21-25 King St. W.)
Mokt (1T RIBg SL £) -
Parkdale (1331 Queen St. W.)
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FOR INVESTMENT.
Cholee block of leasehold property—four
stores’ o:qd three dwellings, well rened.
Can be purchased on éasy terms.. .

For full particulars apply to- *
A. M. CAMPBELL
12 Richmond Street East.
Telephone Main 235L ol

EVANS & GOOCH
_ INSURANCE BROKERS
'RESIDENT AGHENTS /-
North ' British. and - Mercantile Insur.
© ' ‘ance Company :
Offices: 26 East Wellington Street.

Louis J.-

West kztyiziz
Contederation Life Butlding.
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‘Wm. Parke and Jamees O'Brien ' made
short ‘after-speeches, and D. D. Reld and
H. H. Ball moved. a:vote of/thanks to

Mr. Curry; which was heartlly given.
Presid Elli$ reported to the associa-|
tion that " the  executlye recommended
that this” public. meeting appoint a cem-
iittee ‘to gather data re. annexation o
the city; ‘and to report two weeks hence
at the public meeting devoted to the dis-
cussion of annexal ..and that Messrs.
i Wa,d(g on, D. D. Reid, W. G. .
xmum _m‘? and H. H. Ball be
: -n.:com“’nz‘_:l tee t:t xathor‘;n'

ata for and against annexation..

Next Satur ,—.oye'mg;w public meet-
ing will be v and . discussion  wii

, “‘The ‘Better Lighting
As this concérns everybody. ;
is exlph«lagad thut;qveiyo% wtl‘! ¥
Eglinton Lodge,” No. 2, L.O.L.,
hold ' their annual. concert in' the town
artiate Wil teRe pavt | SLAMT Mamler
ar Will take part . abe] Manley-
Pickard, ;Miss Grace Mackenzie, th ,;Ern-
cent Male Quartet; Robert Wilson, hu-
morist; Cecil “W. Heaton, “accompanist,
and others, . . - «Itrik o A e
~‘The élection of officers of York .
A.F..& A.M., resulted as follows: P,
Goulding, W:iM:;'R. F
Heron,, S.W.;+ C. .

tary; R, W.: Hull, treasurer;-
-son, S.Ds; J. Watson, Ji
W. W. Edwards, tyler.

5 wgl'rEVA,L:.

.~ Makes Big Walk. .
The season. of 1907 wjll long be remem-
bered as-one of the best in some lines
of farm ‘crops in the history of this
fine old® township. The crop of tur-
nips, now -all ‘gathered, is the heaviest
ever known, and in size and quality of
e-very.: best.  Sam Allen, near, Bel~
ord, has turnips measuring 10 inches
in diameter, while -other farmers have
some nearly as:large. Corn was fairly
good and there will be particular
scarcity of feed iH™Pickering Town-

WHITEVALR, Nov. 16.-(Special,

Apple, packers in" Pickering Town-
ship have completed 'their labors, and
the yield is said to be exceptionally
good. William Burton of this village
was in ‘charge of one company that
‘picked ‘and ‘shipped 1000 barrels. The
same firmighad four other gangs at
work in the_ township, averaging 1000
barréls each., Albert Major sold his
orchard for $500. The bulk of the fruit
was of the "Ben Davis, Wealthy ar?
Northern Spy varieties.
Cherrywond Methodists held their an-
niversary rervices to-dav at 2.30 p.m.
Rev. Mr. Trickey preached at 7 p.m.
The local choir was present at the after.
noon service, and Dunbarton Presby-

SECURITIES .
OF MERIT
are now ylelding a higher

rate of interest than_has
obtained for several years.-.

Details and suggestions .
on application. Yo

A.E. AMES &00.,LTD.

ALEX. 1 REST..
A H IRELAND, Supt. of Branches g.%ll

- will |
Smu-{-

of the Town.” | 4

< J.. Cook, 1.Gi; |

Great  Season for Tumlpo—-\l:etenn ]

«.+.. 113,000,008

citY Of._ TORONTO:

Queen and Balthurst
iseen East (Cor. Grant 31,
padina and Coliege

Yonge and Collegs -

Yonge snd Queen

A SAVINGS BANK DEPARTMENT AT EVERY GAANCH .,

'TORONTO STOCK £XCHA
Hmuivs Jggr%g ,

B

‘Art:x;;x-' Ardaghn b

_ . Members Standari Stoot Exzhaazs,

Cobalt, Larder Lake, Now °
- Htocks bousht and 10l on co

48 and

i Vehet DR TR g cor

| g STOCKS, GRAIN
|Mining Shar

HERON & 0. nixiuts

British _-‘cgm._,.',bfﬂ

2000 shares
mla&?d'g::l,. R ’
Whethases Getbralta Cout.

‘BOX

BANK OF MONTREAL
OTICE !s hereby given that a Div
dend of two E’nﬁ,oua-hll! )
upon the paid ¥

Institution has - r
current quarter, and that the same/

B el

be payable at its banking . in
city, aud at its pranch¢s, on and
Monday, the second day of Decer
next, to Shareholdérs of record of
Wovember. .

The Annual General Meeting
Sl.areholders will be held at the
House of the Institution on Monday,
Second day of Ddeember next;
“The chair to be taken at noon.

By oxder “of the Board. i

E. 8. CLOUSTON,
Gencral Manager,
Montfeal. 22nd October, 1907. - -

day (to-morrow) the anm
ing will be held. - :

Whitevale, in the person, of Willlam
Pallister, an old gentleman of 85 years,
can boast a fair rival to Jimmie Rey:
nolds. . A few days ago ;. Pallister
walked from his home to Newmarke!
road crossing, a distance of 15 miles,
in, less than five hours Actual walk~
ing time.  An ordinary af s
Jaunt is to Cherrywood and return,
@distance of ‘seven miles.

b

Mr. and Mrs. William Burton attends

7 and 9 King Sf. East, Teronto

ed the . hortievitural show “in Massey

m ltl :

BRANCHsS
34 Yonge 3treot

" Co

favor of the govermment spreading obc-[
b

Hall last week.

The only way to start
a Savings Account is to

Good inten-

tions do not bear
interest—neither 'does
‘idle money. :

The Bank of Hamilton
.est current rate, compounded guarterly.,

pays interest at high-
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vor.
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onge and Gould.

Cor, Queen and Spadina.
Ceulege an | Ossingién,
" Teronto Junction,

ual tea meets

»
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