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Not until today was anything learned
of the identity of the mysterious Harry
Smith, a former brakeman on the G.
T. R.,, who was crushed to death in the
east end yards of this city on fwmy 21,
1920. This mernirg a commuiication
was received by the local officials of
the Brotherhiood of Railroad Trainmen,
esking information of one Walter
Lewis, alias Harry Smith, who was
killed in this city last summer. The
letter was from the secretary of the
B. R. T. of Portsmouth, Ohlo.

According to the communication the
dead man’s father is working on the
Norfolk and Western Railroad, as =
members of the yard section forcé In

Portsmouth, Ohio. The father, who 1s a |

member of the B. R..T., was anxioue
to learn something concerning the fate
of his son.

Harry Smith, as he was known in
this city, met his death early one
morning between two cars. Nothin®
was known locally of his past, so his
body was kept in a vault for thwee
weeks while a futile search for rela: ¢ s
was made by the authorities.

ant Cemetery. .

The letter does not gtate how the
father learned of his son’s death. It is
anderstood that a brother of the de-
ceased is coming to this city. It has
been learned that Lewis worked in Cin-
cinnatti and Toronto before coming to
this city.

PASSES THROUGH.

Hon. Hugh Guthrie, minister of
militia, passed through this city at
noon today en route to Petrolea and
Sarnia. He would make no statements
concerning the political situation in
Canada.

WILL LAY RAILS.
Little construction w8rk other than

rail laying will be undertaken in the Pe

local division of the G. T. R. this year,
according to Superintendent C. F. For.
rester of the local division. While no
intimation has been received from
headquarters concerning the appropria-
tion to be set aside for the year’s pro-

Finally |
the body was interred in Mount Pleas-:

gram, Mr. Forrester said that he did
| not believe that much new work would
| be undertaken.

A considerable mileage will be laid
this year, however, according to the
expectations of the superintendent Rec-
ommendations have been made for newvr
steel for one track between Toronto
and Hamilton, and between Linden and
Copetown. It is also exnected that new

v-pound stcel will be laig on the west-
bound trock between Paris and Lon-
don.

TFINANCIAL AND

EGG PRIGES ARE
SLIGHTLY EASIER

Wheat Takes Big Advance On
Local Market—Hay
Firm.

‘ The local wheat market Tuuduy-

SNOWBALL MINSTRELS ENTER..
TAIN.—An enjovable entertalnment
was given by McCormick’s Snowball
Minstrels at St. David’'s Church Mon-
day evening under the direction of
James McCormick. The program was
excellent, and the audience demanded
many encores, Following the entertain-
ment supper was served to the min-
strelg by the Ladies’ Guilg,

IN SPLENDID SHAPE,

Chiefly because of the mild weather
prevailing through the first half of
‘January, the G. T. . moved during
‘the first ten days of the month the
{same number of cars out of Sarnia as
it did in the corresponding period of
ilast year, with 22 less engines, according !
|to a statement made by Superintendent
!€. F. Forrester, of the local division. Mr.
Forrester said that he has never known
the motive power of the G. T. R. tq be
in such splendid shape as it is at the
present time.

HE LEFT EARLY.

General Superintendent C. G. Bowker
of the Ontario lines, spent last night+
in this city. He left for the east, via
Stratford, at 6 o’clock this morning.

CONCERT TONIGHT.

In aid of the athletic fund a concert
will be held in_the library rooms of the
T. R. carshops this evening. The
program will be composed entirely of
talent from the shops and offices. An
effort is being made to raise a bul]d-;
ing fund of $2,000 before spring. Five |
hundred dollars of this amount has al-
ready been raised.

ey 2

NO. 1 COMMITTEE WILL MEET
WEDNESDAY.—No. 1 committee of
the board of education will hold its
first meeting of the year tomorrow af-
ternoon at 4:30 o’clock.

FORM TWO RADIO CLASSES.—
Members of the ‘“Y” Radio Club will be
divided into two classes to receive in-
structions. Those who are just begin-
ning wireless wor kwill form a begin-
uners’ class and the advanced operators
will have classes of their own. This
was decided at a meeting of the club
in the “Y’”’ last evening. A talk was
given on the rules and regulations of
wireless traffic.

NATED $1,650 TO CHINESE

FAMINE FUND.—St. Andrew’'s Pres-
byterian Church received another of-
fering on Sunday for Chinese Famine
flund and among the offerings was one
of $84.52 from the Young People's So-
eiety. The fund received to date from
the church and Sabbath school amounts
to $1,650.

NEW BRANCH O FBROTHERHOOD
FORMED.—A branch of the Men's Bro.
therhood has been organized in New St.
James' Church. The first meeting was
held on Sunday, at which the follow-
ing officers were elected: Preeident,
Jameg Gray; secretary, M. S. Aiken-
head; treasurer, T, A. Bryan. Com-
mittees on relief, membership, program
and welfare were appointed. The new
organization starts with a membership
of 25. Short speeches by Rev. James
McKay, Professor Patterson and Bry-
ien Campbell marked the opening
neeting.

OEMOBILIZING PART
.OF INDIAN ARMY TO
: CUT EXPENDITURES

Delhi, India, Jan. 18.—Uneasiness
prevails o the Indian army at the gov-
ernment’s decision to demobilize 30,000
Indian troops and 2,500 British officers
by the end of March. It is also be.
lieveq that six British battalions are

iter of Earl Minto,
!fan with white
.from Lady Frances Scott, also a sister

EARL OF MINTO WILL
WED MONTREAL GIRL

Marriage Will Be Performed.

in St. Patrick’s Church |
Tomorrow.

Montreal, Jan. 18.—A wedding which
is interesting society in Canada, Great
Britain and the United States will be
|celebrated Wednesday afternoon when
Ithe Earl of Minto will be married to
Miss Marion Cook of Montreal, in St.
Patrick’s Church. The groom is a
Protestant and his bride a Roman
Catholic.

Among the guests will be Their Ex-
cellencies the Duke and Duchess of
Devonshire. The Countess of Minto,
motuer of the groom, will represent the
family. A congregation composed of
the most noted people in Montreal, Ot-
tawa and Toronto, and also many well-
iknown society people from the United
| States, is expected to attend.
| __Among the presents for the bride are: !
|From the Earl of Minto, a diamond and
emerald plaque, a pearl and diamond
acorn brooch and a diamond tiara; trom |
the Countess of Minto, a pearl and
emerald necklace, a diamond and pearl |
swan brooch, a diamond and sapphire
four-leaf clover, and old lace; from |
,Lord and Lady Cromer, the latter a sis- |
an ostrich feather ;
tortoise shell handle;

of the groom, a long chain of cut cry-
stals in an antique box; from Lady |
Maud Mackintosh, Lady Blanche Cob-
bold and Lady Dorothy McMillan, a
diamond and sapphire veil pin; from |
Lady Louise Loder, an ivory and gold !
pen holder; from Sir Frederick and
Lady Orr Lewis, a check; from Mrs.
George Cavendish, a cousin of the earl,
a while enamel box; from Mr. and
Mrs. O'Meara, grandparents of the
bride, a Georgian period silver tea ser-
vice, in the family for over one hun- !
dred and fifty years; from Major John
and Lady Violet Astor, a diamond hair
bandeau.
Bride’s Attendants.

The bride will be attended by her

i

about to be repatriated, partly owing
to the British withdrawal from Meso-
yotamia. and also the bad financial out-
look and the consequent Indian outcry
at the heavy expenditures.
et deficit is considered inevitable ow-
ng to the fall of exchange ang severe
trade depression.

WILL EXAMINE MENTAL
CONDITION OF GRIFFITH

Montreal, Jan. 18.—Application for a
medical board to examine into the men-
tal condition of Major R, L. Griffith,
who last week shot and killed William
Holland, stock broker, who, the sol-
dier claimed, was exercising a hypnotic
Influence over him, will likely he made
this week by his counsel, it was stated
in police circles today. Major Griffith
Yast night suffered from nervous pros-
tration at the jail and stimulants had
to be administered to him.

GOLDEN COMPOSING
RULE FOR GRAHAM

Brockville, Ont., Jan. 18.—In recogni-
tion of his services as president of the
Recorder Printing Company, one of
whose newspapers, the Recorder, has
Just celebrated its centenary, Hon.

A big hud-j

| sister, Misgs Dorothy Cook as maid of
ghonor. Her two younger sisters, Misses
i Audrey and Sarah Cook; Lady Rachel
Cavendish, daughter of the Duke and
; Duchess of Devonshire; Lady Margaret
Scott, daughter of the Duke of Buc-
cleugh; the Hon. Marguerite Shaughn-
nessy, daughter of Lord and Lady
Shaughnessy; Miss Sheila McEachran,
daughter of Mrs. Charles McEachran,
formerly Miss Allan, Montreal, and Misg
Adelaide Beardmore, daughter of Mr.
and Mrs. F. N. Beardmore, Montreal,
are the bridesmaids. Four little cousins
of the bride, the song of Mrs. Gerald
W. Farrell, will act as pages, Masters
Qerald_ Mark, Desmond and Charles
Farrell Capt. Oswald Balfour, militarv
Secretary to His Excellency the Duke
of Devonshire, and nephew of the Rt.
Hon. A. J. Balfour, will be best man,
ana the ushers will be Mr. Stuart Mac-
?‘:‘er. Mr. Aledx.(‘l;alterson. Mr. Hartland
’aterson, an det Herbert |
br’tl)_;‘herbof the bride. s
e bride is the eldest dausghter
Mr. and Mrs. G. W, Cook, ghe vv?:
born on August 16, 1896, at the old
family homestead,

‘‘Edgehill,” near
At\lorrisburg. Ont. Her paternal ances-
or,

John "'Cook, of English and Dutch
ancestry, was a United Empire Loyal-|
ist. Deprived of his lands in the Mo- |
hawk Valley, near Schenectady, N. Y.,
he came to Canada shortly after 1776

George P. Graham was last night pre-
sented by the members of the staff at
a dinner with a golden composing rule,
while W. J. Reynolds, an employee of
47 years, and W. J. Moore, manager
after 45 years' service, were presented
with watches.

SCARLET FEVER IN ST. KITTS.

Ft. Catharines, Jan. 18.—There are 30
cases of scarlet fever in this city. The
hoard of health, on the recommenda-
tion of Dr. Curry, M. O. H., decided to
prosecute any cases of quarantine-,
breaking. i

Dr. Curry urged the immediate erec-
tion of a new isolation hospital or the
enlargement of the present one.

TENDER IS ACCEPTED.

St. Catharines, Jan. 18.—The city !

council last night accepted a tender of '

$97.37 and interest -from Harris &

Forbes, Toronto. for $184,000 of short

term local improvement 6 per cent de-
bentures.

|
|

We serve Western Ontario with
gift-edge investments.

Victory Bonds

Bought -- Sold'-- Quoted

We have a special department to
take care of Victory Loan trading,
and shall be glad to have you cor-
respond, telegraph or telephone for
latest quotations received instantly
over our Torontoe wires. Bonds
will be delivered to any bank.

JONES, EASTON,
McCALLUM CO.

Royal Bank Building,
Phones 213 and 294. London, Ont. |

S —————
. VIGTORY BONDS LAST ISSUE |

“THE BEST INVESTMENTS.

EDWARD CRONYN & CO.

]
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and settied in the unbroken wilder |
which then covered what is nowmtah'e’?
county of Dundas, and there fiye suc- |
ceeding generations of hig family have'
;;een born. The members of the family |
ave always taken an active part in
politics. A grandson of the old Loyal- |
ist, also named John, represented the|
riding of Dundas in the old Assembly |
cf Uppg-r Canada for over twenty vears, !
The bride’s grandfather, James William
Cook, was also member for the county

gh;}(e one of his hrothers, S‘:
00K, was returned in the ele S ri
the first Legislature of Onmrkc),m;’gl‘;ngf'
ing  confederation, while another t
brother, Herman H. Cook, represented
East Simcoe in the House of Commons !
rgr many yvears. The bride’s mother |
was a Miss O'Meara of Quebec, daugh- !
tér of Mr. D D. O’'Meara, for many
years an insnector of customs,

Fi‘th to Bear Title.

The bridegroom, Victor Gilbert Lar-
iston Carnet Y\anmv-Kvnnvmrmd El
liot, Earl of Minto, Baron of Nova Sop.
tia, Baron of Minto ang Vis Me
gund, is the fifth Peer to
title, well known in the Sco
g;‘r]'and.‘and in Brit

plomatic annals. He ig S
fourth Earl of Minto, whoaw:: 3«5\-?;?[
;&;ﬂr‘-genndra!“ of Canad !

. and Mary, daughter of 4
Hon. Charles Grey. During hl,sG;;thc}t}'!:
lifetime he was known ag Lord Mel-
sund. He was born on February 12, |
1891. He first served as a lieutenant in
the Lothians and Border Horse Yeo-
manry, and then became a second lieu-
tenant in the Scots Guards,
he attained the rank of captain and
saw service In the war. He succeeded
his father In the earldom in 1914, in-
heriting about 25.000 acres, located
chiefly in Roxburghshire, in the Secot.
tish Border. The family seat is Minto
House, at Hawick, in that county. In
the autumn of 1918 Lorg Minto arrived
in Canada to take up his duties as
aide-de-camp to Hig Excellency the
Duke of Devonshire, the guvernor-gen.
eral. Following the example of the,
Prince of Wales, the eari has purchased
a ranch in Alberta.

SPECIAL SESSION OF
MEXICAN CONGRESS

Mexico City, Jan. 18.—A call for a
speclal session of the Mexican Con-
gress, beginning February 7, was issued
last night by President Obregon. Among
the %!:Jecm to be considered are the
new banking law, article 27 of the con-
stitution, which rns petroleum de-
Dol“li a .‘"'I : y_re

: ttish Bor-
ish military and

a from 1898 to

' steady.

i fair demand for cood sheep at steady

opened with small supplies and an' ex- -
ceedingly active demand. Wheat sold
for $1.95 per bushel, and $3.25 per hun-
dredweight. During the past two weeks
local quotations have been much lower
than those at country points, but there
was no expectation that it would jump
to this level. Throughout all the wheat |
markets of Canada and the United !

| Stateg since the beginning of the year Am. Locomotive..

it has been subject to decided jumps. '

A slight rally was noticeable on the '
hog _market today. Live hogs sold for
$14.50 per hundredweight. Fat sows at
$9.50, but dressed lots remained at $20
and $21 per hundredweight. A large:
shipment to Toronto is expected to be |
made on Wednesdagv.

Hay was in good demand, but supplies
were small because of the poor condi-
tion the country r are in. From
$26 to $29 per ton ‘was paid for both
timothy and clover hay. Straw appears

i to be in poor demand at $10 and $11 per Ches. & Oh!

ton. &

Eggs showed further signs of taking
a slump. Wholesale prices were 72¢
and 73c pes dozen, and retail prices fell
Pto 80c and 82c per dozen.

Potato prices are on the downward
grade. Retail prices, per bag, were $1.60
and $1.70. ani they wholesaled at $1.50
and $1.60 per bag.

Quotations:

FLOUR.

TORONTO, Jan. 17.—Ontario Flour—
90 per cent tent, $9, bulk, seaboard.

Manitobha our—Government stand-
ard, track, Toronto, cash prices; first
patent, $11.10; do., second, $10.60.

Millfeed—In carlots, delivered Mont-
real freights, bags included; bran, $38
@10 per ton; shorts, $42 per ton; good
feed flour, $2.75@3 per bag.

MINNEAPOLIS, Jan. 17.—Flour—Un-
changed to 30c lower; carlots, family
patents, per barrel, 98-1b. cotton sacks,
$9.85@10.40.

Shipments—$54,467 barrels.

Bran—$27.

NEW YORK, Jan. 17.—Flour—Steady;
spring patents, $9.50@10.25; do., clears,
$7.25@8; winter straights, $5.75@9.25; |
do., Kansas, $0.50@10.

|

new developments in the flour situ-
ation today.

The trade in millfeed cpntinued

A weaker feeling developed in the
market for rolled oats.

Flour—Mnnitoba spring wheat, new
standard, $10.90.

Rolled Oats—Per bag, 90 lbs., $3.40
@3.50.

Bran—$40.25.

Shorts—$§40.25.

HAY.,

TORONTO, Jan. 17.—Hay—Baled, on
track, Toronto, carlots, $29@30 per ton;
No. 1 loose, $35@37 per tan.

NEW YORK, Jan. 17.—Hay—Quiet;
No. 1, $1.70@1.80; No. 2, $1.60@1.70;
No. 3, $1.45@1.55; shipping, $1.25@1.35.

MONTREAL, Jan. 17.—There was
nothing to note in the baled hay mar-
ket today.

Hay—No. 2, per ton, carlots, $29@31.

OILS.

’

LiXerpool. Jan. 18.——'i'urpentine Spirits
Us.

London, Jan. 18.—Closing: Calcutta
Linseed—£23 10s.

Linseed Oil—33s.

Sperm Oil—£60.

Petroleum—American refined, 2s 3%d;
spirits, 2s 4% qa.

Turpentine Spirits—85s.

Rosin—American strained, 34s; type
G, 35s 6d.

Tallow—Australian, 51s.
PROVISIONS,

Chicago, Jan. 18.—Provisions tended

downward in the absence of any ag-

gressive support.

18(l)liverpool, Jan. 18.—Hams—Short cut,

s,

Bacon—Cumberland cut, 170s; Wilt-
shire cut, 198s; clear bellies, 195s; shoul-
8ers, square, 160s; do, New York, 140s.

Lard—Unrefined, 138s.

LIVE STOCK.

Toronto, Jan. 18.—Cattle—Receipts,
635; cattle trade opened a little slow:
prices remain steady with yesterdav's
decline; 12 heavy steers, averaging 1,220
Ibs, sold for 1% per lb; common and
medium* hutchers are a fair sale; can-
ners, $325@350. according to grade:
no inquiry for feeders; butcher steers,
choice, $10@11; good. $9@10: medium,
$7@9; common, $4 50@6; butcher heif-
ers, choice, $950@10 50; medium, $6 50
@8 50; common, $4@6; butcher cows,
choice, $8@9: medinm, $6@7; canners
and cutters, $325@5; butcher bulls,
=ood, $7@8 50; common. $450@6; feed-
ing steers. good, $9@10; fair, $8@9;
stockers, good, $7@9; fair, $6@17.

Calves—Receipts, 88; prices remain |
steady on a firm market; choice, sl.‘i@i
17: medium, $11@14; common, $5@10.

Milch Cows—Choice, each, $100@140;
sprincers, choice, $110@150. .

Sheep—Receipts, 562; a few lambs
sold at 12@12%c per 1h; there is a
weaker tone in the market; there is a

prices: lambhs %11 5n@12 50.
Hoes—Receints, 757; hogs are selling
steadv at vesterdav’'s anotations; fed
and vatered, selects, $15 75@16; light,
$13 75@14; heavy, $1475@15; sows,
$11 75@13.
GRAIN.

Winnipeg, Jan, 18.—May wheat open-
ed 34c to 1Y%e¢ higher at $19214@1 94,

Oats %c higher for May at 56%c.

Flax unchanged for May at $213%.

Chicago, Jan. 18.—Opening: Wheaty~
March, $1 7514 : May, $1 68.

Corn—May, 70%c; July, T18c.

Oats—May, 46%c; July, 45%ec.

Chicago, Jan. 18.—Wheat underwent
a sag in price today, owing more or
less to reports that Italy haq cancelled !
some of her purchases. Besides, do-
mestic demand appeared to lack vol-
ume. Selling pressure, however, was
only of a scattered sort. Opening prices,
which ranged from unchanged figures
to 1%c lower, were followed by a little
rally and then by moderate declines all
around. :

Continued liberal receipts had a de-
pressing influence on corn. After open-
ing %c to 7%c lower, the market weak-
ened still further.

Oats were relatively steady but dull,
starting %c to %c up. and then be-
coming somewhat easier.

East Buffalo, N.Y., Jan. 18.—Cattle— !
Receipts, 200; steady.

Calves—Receipts, 200; 50c higher at

1 Rubber,

I Sloss-Sheffield
MONTREAL, Jan. 17.—There was no | S

! definite trend, with the more specnla-
' tive issues inclined to sag. while other

1Con Gas. ..

COTTON.

Liverpool, Ja... is.—otton—Futures
closeg easy; Jan., 10.21d; Feb., 10.21d;
March, 10.29d; April, 10.33d; May, 10.41d;
June, 10.44d; July, 10.52d; Aug., 10.54d;
Sept., 10.54d; Oct., 10.54d; Nov., 10.49d;

NEW YODRK STOCK EXCHANGE.
New York, Jan. 13—Wall "Street, 10:30
a.m.—The stock market drifted aimless.
ly at the dull opening of today's session,
although losses exceedeq gains. In no
important instance, however, were the
ges more than fractional. Reading,

M Trad

e Expan

o

sion

Royal Bank Annual Meeting

-0

The fifty-second annual meeting

selling ex-dividend, recovered part of
yesterday's reaction, and the trend of
other rails was moderately upward. |
Steels, equipments, coppers ang oils |
were slightly over or under yesterday's |
final prices, and specialties manifested '
the same uncertain tone. ' rly !
quotations for forelgn exchange pointed
to a continuance of yesterday's
demand sterling mounting to $3 78%, a,
new high record for the year. }
[Reported by Jones, Easton, McCallum
company for The Advertiger,] |
New York, Jan. 18. |
Open. High. Low. 2p.m. |

£ 1B B B
American Car....123% 123% 123% 12322 :
46l 46% g%

i

Am. Beet Sugar.. 461
American Can.... 27% 2%
American Hide... 8%
Am. Hide, pfd... 44%
American Wool... 67%
Am. Tel. & Tel... 9%
Anaconda Copper. 38%
Atchison, com.... 83%
Baltimore & Ohio. 36
Baldwin Loco..... 90‘%
Bethlehem, B..... 58¢
Brooklyn Transit. 13%
i0..... 59%
Cal. Petroleum.. 29
Central Leather.. 38
Canadian . Pacific.11v’
Chino Copper..... 22%
Corn Products, ... 69
Crucible Steel..,. 98
Erle, com.... ..., 14
Erie, 1st pfd...... 20%
General Electric..124%%
General Moto:s... 14%
Goodrich Rubber. 4014
G. Northern Ore.. 293%
Inspiration ....... 354
Inter. Nickel...... 15%
Lehigh Valley...
Marine, com
Marine, pfd....... 55
Mex. Petroleum..161
Miami Copper.... 18
Missouri Pacific...
New Haven
Northern Pacific..
New York Central
Pan-American....
Pressed Steel Car.
Royal Dutch Oil..
Ray Conselidated.
Reading Railway.
Republic Iron.....
Rock Island...
com.....
Southern Railway

i

9515

37%
36

90%

fg%'

5915

% 305

7z 6% 116

68% 693
94" 9&
13% 13

% 20% 20%

1233 124

14% 14%

3

161%
19y, |

i

72y,
4%
6%
851 i
683

t. Paul.....
Studebaker 5
Southern Pacific..
Texas Oill..... iive B
Union Pacific.....

4.

Utah Copper. 5
Virginia Chemical 35%
Westinghouse 4%
Wilys-Overland.. 7% 8 1%
Wabash, A .. 21% 2185 211
Sales to 1 p.m., 274,100 shares.
MONTREAL STOCK EXCHANGE.
Montreal, Jan. 18.—The dullness that
has dominateq the local stock exchange
since the beginning of the week was
still very much in evidence during the
early trading this morning, only four
of the most important issues appearing

iat all, and these were anything but in-

teresting. Abitibi was fractionally
weaker at 55. while Atlantic Sugar
strengthened 14 point to 32. Laurentide
was unchanged at 92, as was also
Breweries at 52%.
Sales. " High. Low. Noon.
100 ADIEIBE .o iaun i . b5
20 Ames, pfd. ...
40 Atlantic Suga
10 Bell Telephone
25 Breweries .-
36 Brazilian
155 Brompton ...
250 Canada Car
60 Can. Cement -
55 Can. Steamships..
460 Con. Smelters
10 Dom. Bridge
80 Dom. Steel
27 do, pfad.
5 Gen. Electric .... o
38 Laurentide g ae as
105 Livall 71
146 Montreal Power.. 85 o e
590 Quebec Railway.. 24
29 Shawinigan 106 1051%
175 Spanish River ... 82% 8214
40 Steel of Can., pfd. 89 ‘e
15 Toronto Raflway.. 63
$24000 Victory, 1934.... 95%
11000 do, 1922........ 98%
2000 Qo 1928........ 961,
2000 do, 1921........ 9715 il
1000 do, 1937........99% .. i
4000 do, 1933........ 97% 97% 97%
TORONTO STOCK EXCHANGE.
Toronto, Jan. 18.—Trading on the|
stock exchange this morning lacked a

.o .

3ty
5215
52
42
63%
1814

|

|
!

.o

82

stocks not marketed so often advanced
slightly.

Consuimers’ Gas, which has been de-
pressed for some time, angmented ves-
terday’s recoverv by selling up to 132, a
gain of 2 points from yvesterday. C. P.
R. led the declining stocks with a loss
of 2 points at 133, while Atlantic Sugar,
Brazilian, Barcelona and Abitibi for-
feited fractions.

TORONTO STOCK EXCHANGE.

[Reported by Edward Croayn & Co.]
Toronto, Jan. 18.
Asked. Asked. Bid.
Abitibl.. 55% . 85 5
d d. 90 o do pfd. 87
28 Russell..
‘e do pfd. ..
43 Sawyer.
2%
21
50
4

do pfd. ..

SWheat.130
% 4%
33% 331

doptd. .. .9
Spanish 8215
do pfd. 91
St Chem. ..
B C Fish 43 40
Bell Tel.10215 101
Burt, ¢..105 102
do pfd.108
Bread. ..
do pfd. ..
CCar... W
Cement. ..
do pfd. ..
C Fdry.. 90
& 5
o pfd.
CGElec..103
do pfd. 98
C Loco. 85
do pfd. ..
CPR.IA 102
C Bait.. % .
C Dulry. .. 55
do pfd. ..

81
Coniag’s.250 210
Smelters 18% 1;2%

431 |
40

48
73
102
95
|3
85

Com’rce.190
Doamin. 202 2M
Hamil'n. .. 182
Imperial.188
Merch..179 ae
Mnlisons. .. i
ontel . !
N Scotia ..
Royal. .206
Stand... ..
Toronto °..
Union. .1531%
<€ Land.135

Perm ..
oC1 Inv

%

Cr Res.. 17 15
Cr Nest. .. 46
Detroit.. 92 an
Dome .1375 1325
Canners. .. 35

$4@17.

Hogs—Receipts, 9.000; steady to 23e
higher; heavy, $1050: mixed, $1050@
10 75; yorkers, $10 75@11; light vork-
ers and pics, $11; roughs, $825@8 50;
stags, $56 50@6 50. {

Sheep and Lambs—Receipts, 8.600;
lambs slow, $6@11; vearlings, $6@8 75; |
wethers, $6@6 50; ewes, $2@5 50; mixed |
sheep, $5 75@6. ;
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of the Royal Bank of Canada marked
the close of the most successful year
in the history of the bank, and was
also featured by a number of inter-
esting announcements by Sir Her-
bert Holt, the president, and Edson
L. Pease, vice-president and manag-
ing director.

The past year has been one of un-
usual developments throughout the
world, and many problems have
naturally developed for the largest
banks, £ir Herbert Holt made a
particular reference to the situation
in Canada at the present time, and
touched on what the bank consider-
ed to be the outlook. In discussing
this subject, Sir Herbert said:

“The position of Canada is fun-
damentally sound. Considering the
times, we are a fortunate people. No
nation has' escapeq the aftermath of
the war and throughout the world
there is disturbance or unrest. In
China, famine spreads desolation,
confusion and terror reign in Russfa,
while Europe is grappling with com-
Plex problems. Even in progres-
sive Japan industry is paralyzed.
Contrast this with our condition. Our
crops are the most valuable in our
history, even at the reduced prices
obtainable; bank deposite have dou-
bled since 1913; most merchants

/have get aside reserves in the years! available for the United States, and it

of plenty to tide them over a lean
period, anq a great part of the bond-
the country is
held within the Dominion. More-
over, our friendship and cordial rela-
tions with our neighbor render un-
necessary the expenditure for arma-
which is strangling Europe.
Unemployment is less, and business
failures are fewer. comparatively,
than in the Uniteq States, and when
our war liquidation is over, we
should be among the first to genter
upon a new era of stable prosperity.”

ingh Cost of Government Operation.

Sir Herbert also dealt with the
Government control, and pointed out
the tremendous load that is now be-
ing inflicted upon the country
through Government ownershin
railways. Discussing the
of Government control, Sir Herbert
said:

“Government control has practical-| these individual embarrassments were |

ly disappeared during the year just
past—wheat, paper and sugar being
the commodities to be freed from
regulation. Government ownership
of transportaiion systems has de-
veloped. Without any advantage to
the public in efficiency or rates, the
operation of our national railways
during the past twelve months has
resulted in a loss which wiill prob-
ably more than absorb the amounts
collected as excess profits and
come taxes for the year 1919.
less Government methods of opera-
tion are more efficient in this coun-
try than they have been in others,
taxpayers in Canada may find the
railroads and
fleet more expensive than pension
charges and  other lecacies of the
war combined. Of a total of §6,-
400,000,000 spent by the United States
during the last year, $1,037,000,000
went to pay the cost incurred by the
Government in its control of the rail-
ways. The present waste is obvious,
and the remedy should be speedy and
effective. The needs of the country
call for businesslike administration of
its assets. If this be afforded we can
‘t‘ack our problems with added con-
fidence.”

Canada’s Position Sound,

Canada is fun-
sound. Considering the
times, we are a fortunate people.
No nation has escapeq the aftermath
of the war, and throughout the world
there is disturbance or unrest. - In
China famine spreads desolation,

The position of

confusion and terror reign in Russia, |

while Europe is grappling with com-
problems. Even in progressive
industry is paralvzed. Con-
this with our condition. Our
crops are the most valuable in our
history, even at the
¢htainable; bank deposits have doubled
since 1913; most merchants have set

Japan,
trast

@side reserves in the years of plenty!

to tide them over a lean period. and
a great part of the bonded indebted-
ness of the country is held within the
Dominion. Moreover, our friendship and

cordial relations with our neighbor ren- |

der uhnecessary the expenditure for
armamentg which is strangling Europe.
Unemployment is less, and business
failures are fewer, compamatively, than
in the United States, and when our

| war liquidation is over we should be!

among the first to enter upon a new era
of stable prosperity.

Situation in Cuba.

Owing to the importang'devetopments[
| that have occurreq in Cuba and the:

interest which the bank has in that
centre, Sir Herbert reviewed the Cuban
situation, and also drew attention par-
.ticularly to the bank’s position. In
dealing with this subject Sir Herbert
said:

You will doubtless wish to hear how
we fared in Cuba, in view of the recent
financial disturbances in that island,
and our interests there. The business
of Cuba is bound up in sugar. Produc-

tion last season was some 700,000 tons'

less than estimated, and prices natural.
ly rose abnormally, reaching over 23
centg last May. A sugar famine in the
United States appeareq inevitable, when

of
question !

in-,
Un-!

reduced prices!

Sir Herbert Holt, Presi

War.

sidering the Times, Canadians Are a For-
tunate People—Government Ownership of
Railways and Fleet More Expensive Than
Pension Charges and Other Legacies of

O-

dent, Stated That Con-

Edson L. Pease, Vice-P

Brought Downtoa

Dominion.

Director, Points Out That Business Is Being

—Foreign Branches Important Factor in
Building Up Foreign Trade of the

resident and Managing

New and Sounder Basis

Successful Year in

C. E. Neill, General Manager, Reviews Most

Total Assets Now Stand at $594,670,013, an
Increase for the Year of $61,022,928.

History of the Bank—

! relief came from an unexpected source.
: Financial disturbances, in the Far
| Bast, and the sudden fall in the sil-

ver exchanges, led to the curtail-
| ment of Far kastern purchases ot sugar
in the Java market. This sugar was

is estimated that that country purchased
altogether 500,000 tons of Japan and
other sugars, of which ordinarily not a
pound would have come to this contin-
ent. The market price broke violently
and has continued steadily downward,
today the quoted. price beipg 4% cents
per pound. Cuba was left holding a

stock of 300,000 tons, about 10% of last
season’s production. Ninety per cent of

the crop had been sold at prices which
averaged not less than 10 cents per
pound, and the amount thus realized,
over $700,000,000, was much greater than
that obtained for the whole crop of
1018-19, itself a record season. Certain
individuals and firms, however, were
hard hit by the collapse in prices. The

medium of our own branches rather
than through affiliations with other
banks, which we do not control. It iaf
only through its awn branches that a
bank can keep in close touch with its
customers and give efficient personal
servica.

“That the expansion of a bank does
rot mean a drain on the main organiza-
tion is something which I have had oc-
casion to point out many times. The
figures of our foreign loans and deposits
as they stood at Novewmber 30th last
year affirm this fact:

Deposits ...........
Loans

eee.0.$164,000,000
sadnsaeaben ceeeee..$102,000,000

Preferential Tariff With British West !
Indies.

“The prefereritia] tariff agreement be-
tween Canada and the British colonies '
in the Caribbean, which now awaits
ratification by the Dominion Parliament, !
wWY¥vill not only result in trade advantages, '
but will serve to strengthen the move- |

| fall left them to face a severe ioss, and

i

the original cause of Cuba’s troubles.

| The difficulties of one Cuban bank !
which suspended operations in October |
! last, were caused only partly by losses'

|

'in sugar. The main reason was prob- |
ably overextension of its business. On'!
its suspension the Cuban Government !
declared a moratorium,

Thanks to the precautions taken by
| our management in early warning our

officers in Cubaz of the inevitable reac- |

tion that would follow the excessively |
high prices,

adhere to our policy of making no ad- |

| vances for s&peculative purposes, I am
pleased to tell you that we have made

no loss, and do not anticipate making
any loss as a result of the present finant !

and instructing them to!

ment for closer union. A moet gratify- |
; ing feature Is that Jamaica, British
Honduras, Bermuda and the Ba-
hamas, which did not join in the;
o'd pact of 1912, are parties to|
the new  arrangement. Canadian |
trade with these British  colo- |
nies, which was increasing steadiiy,

tariff arranged in 1912, will receive fresh)
impetus from the very favorable condi- !
. tions now in prospect. The trade of the
! British West Indies reaches surprisingly |

i 1]
. large figures,

the total value of their!
1 1919 imports and exports being about'

cial disturbances! In any case full provi- ; 250 million dollars. Of this amount, &:

sion has been made for unforeseen con-
tirgencies. We are cornducting business

as usual, not taking advantage of the!

| moratorium, being satisfied, after an ex. |

! perience of over twenty years, that there
1 is no safer banking fleld than Cuba.
While I see no need for pessimism'
at this time. we should look the situa-
_tion in the face. The present reaction
| is a temporary set-back only, but before
| normal business activity is restored, fur-
ther liquidation is inevitable. In the,
United States this liquidation has pro- |
ceeded far more rapidly than here, and
the fall in prices has been much greater
than with us. I see no escape from
the common level. This further fall will
involve business losses, curtailment of
mwanufacturing and partial unemploy-
r.ent of lJabor. Trade will then be placed
7n a soualer and surer basis. There
! comfort in the thought that a return to
normal prices will bring relief from the
kigh cos‘ of living which has become 30
intolerable.

-

Vice-President's Remarks.

Edson L. Pease, the vice-president
and managing director, dwelt more par-

little over 100 million dollars is repre- |
sented by imports, one-third of which is |
supplied by the United States, !

“In summing up the general business |
situation, while I feel that casual optim- |
ism is out of place, and that we ought '

- all to recognize the fact that business

is being broiught down to a new and

| sounder basis, 1 think that undue pes-
! simism is just as bad as the other ex-

treme. Whatever the difficulties we
have to face in the near future, the|
fundamentals of Canada’'s position are

» gound, granted that the Canadian peo- |

i ple work hard and exercise reasonable
economy. !

“In the period we are thus looking for- |
ward to, I feel confident that this bank'
will play no small part.”

Development of Foreign Trade,

Mr. Pease also touched upon the com-'
mercial relations between Canada and
the United States. Dealing with this!
subject and the manner in which our ex- |
change had been affected, he said: |

“The charactér of our foreign trade)
has also changed sharply. The year

ticularly with the affairs of the bank and
the endeavors that were being made

all the time to increase the export and!

import trade of the country. Dealing
with this form of business, Mr. Pease
said:

“‘Despite the generally unsatisfactory
| ecndition of internaticnal trade, due »
impaired buying power and depreciation
in exchunges, we have every reason to
be thankful for the results and the qual-
! ity of the business we have buiit up in
the countries where we are represented.
Our branehes in South America are mak-
ing steady progress, and we® are well
pleased with the outcome of our first
year’s operations there. We are moving
slowly, taking no undue risks. It must
| not be supposed that a bank’s interests

I

{in a foreign country are necessarily
i jeopardized in consequence of weak ex-
! changes. As a matter of fact, we are
not affected by the wide and up and
down movements in exchange, since our
position in the exchange market is cov-
ered daily by sales against purchases
and vice versa.

i
i
i Advantages of Forelgn Branches, 1
i “Without exception the operation o‘?
our foreign branches has bheen satisfac.
tory, and in this connection I desire
again to put on record my views as to
the advantage of conducting foreign
business, where possible, through the

ending November 30, 1920, shows an ad-

| verse balance of $56.000,0600 as compared
’with a favorable balance for the year
ending November 30, 1919, of $330,000,000.
Exports during the past year were well
maintained at slightly above the level
of the previous year, but imports showed
an increase of $425,000,000. OQur imports
trom the United States amounted to
$925,000,000, an in¢rease of §$200,000,000
over theprevious year, due in large part f
to increasedd prices of commodities. Dur. |
ing the flve years 1910-1914, the per-
centage of exports to the United States
to imports from the United States aver- |
aged 40 per cent. Since then the per- |
centage has improved, and will probably
be 58 per cent this fiscal year. Our ex- |
ports last year were notably supported '
by sales of lumber, pulp and paper. On
the other hand, the consumption of!
those articles for the supply of which,
we are largely dependent upon the !
United States, is increasing with the
growth of the country. Iron and steel
products imported during the six months |
ending September were of about the
same value as those for the entire fiscal
year 1913, viz.: $130,000,000. The vear's,
purchases of cotton and its products in'
the United States were $70,000,000, com. !
pared with  $17,000,000; automobiles, |
11,000 as against 8,000; $12,500,000 worth |
of automobile parts as compared with!
less than a million dollars. We con-

| satisfactory

sumed 300,000,000 gallons of Unltedl
States petroleum, gasoline and lubricat-’
ing olls, as against 190,000,000 in 1913."

Necessity of Increased Exports.

Is it any wonder we are suffering
from adverse exchange rates? The only
correctives are, we repeat, the curtall-
ment of Imports of non-essential articlas
and the increase of exports. So far as a
country’'s currency is at a discount, the
cost of imports is increased, and wide
fluctuations tend to change legitimate
business into speculation. We in Can-
ada have been fortunate in that our ex-
change relations with the United States
have been fairly stable compared with
those of other countries with the United
States. The premium on American funds
ranged from eight to nineteen per cent
during the past year, and is now.15%.
Contrast this with the discount on other
currencies in New York on December
S81st: Sterling 27%, French exchange
69%, and Italian exchange 82%.

Difficulties incident to a period of fall-
ing prices in Canada and abroad have
been lessened by the fact that this
year's field crops in the Dominion have
been abundant, and are estimated to
represent in value an increase of $184,-
000,000 over the previous year, this de-
spite the fact that the acreage sown to
wheat in 1920 was about a miliion acres
less than the previous year, and the

average price for wheat is low compared
with the price paid by the Government
last year for the entire crop, viz.: $2.63
per bushel. The partial abstendon of
the British royal commission from buy-
ing new crop wheat has been an unfor-
tunate feature, but their place in the
market has been taken to a certain ex-
tent by the United States and various
continental countr.ces.

in sumnung up i(he general situation
in Canada, Mr. Pease said:

“In summing up the general business
situation, while I feel that casual optim-
ism is out of place, and that we ought

{ all to recognize the fact that business

is being brought down to a new and
sounder basis, I think that undue pes-
simism is just as.bad as the other ex-
treme. Whatever the difticulties we
have to face in the near future, the
fundamentals of Canade s position are
sound, granted that the Canadian people
work hard and exercise reasonable econ-
omy."

Best Year in History.

C. E. Neill, the general manager, in
reviewing the statement for the past
year, said:

The statement submitted to you today
records another year of substantial
growth. The total assets of the bank
are now §$594,670,013.43, an increase of

| under the influence of the preferential $61,022,928.50 for the year. Total deposite

are $455,017,387.02,
§61,463,229.74.

It will be noted that there is a shrink-
age in lree deposits, which s accounted
for by the fact that on November 30,
1919, we had large special deposits in
connection with subscriptions to the
Victory Loan.

The substantial increase in interest-
bearing deposits is a particularly satis-
factory feature, inasmuch as deposits of
tl-is class to a considerable extent repre.
sent the savings of the people.

The note circulation of the bank con-
tinues to expand.

An increase of no less than $52,951,830
in current loang is the result of our pol-
icy of affording legitimate assistance to
clients of .the bank during a period of
great trade expansion. The percenthge
of current loans to total assets of the
bank is now 48.16,

The substantial reduction in eur hold-
ing of Government securities is due
chiefly to repayment of loans granted
to the Imperial Government for war
purposes.

In view of the heavy demands made
on us by commercial borrowers, it is
to note that the liquid
position of the bank is well maintained,
fiquid assets being 50.50% of liabilities
to the public, our actual cash and de-
posits in banks being over 30% of our
total liabilities. ’

the growth being

increase in Capital and Reserve.

The capital of the bank has been in-
creased during the year by the issue
of 34,000 zhares to our shareholders at
$150 per share. Although the final in-
stallment is not due until April 11, only
$265,900 remains to be paid on account
of the new issue,

q the cap-
30\1gh the

The Reserve IFund now equal
ital, having been increased th
year by premium received on hew stock
and by an appropriation from profits,

The substantial growth in the bank's
resources has resulted in a satisfactory
ir.crease in earnings, the net profits be«
ing $4,253,649.24, equal to 23.70% on our
capital, or 12.01% on our combined capis
tal and reserve.

The usual dividends and an additiona}
bonus of 2% have been paid to share-
holders, and a balance of $516,928.20 is
carried forward in Profit and Loss Ace
count.

1 desire to draw particular attention
to the fact that in addition to writing
off all bad debts, the fullest provision
has been made for any loans of a doubte
ful character. .

In view of existing cohditions, a pare
ticularly careful revaluation of the as<
sets of the bank has been made, and i
is gratifying to know that our position
is a very satisfactory one. In this con-
nection 1 wish to draw special attention
to the fact thet the loans of the bank
are very widely distributed and that wé
have no unusually large individual ade
vances of any kind on our books.
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STANDARD STOCK EXCHANGE.
Toronto, Jan. 18.—Active trading

continued on the mining exchange, es-
pecially in the gold stocks, silver stocks
being on the quiet side. Keora leq the
list in strength and !ctlvlty. touching
a new high level at 25¢. This compares
with 20c at yesterday’s opening. Keora
advanced on heavy trading until 25c
was reached. A slight reaction then
set in, and the close, 24l3¢c, showed a
net gain & 3c for the day. Mcintyre
was strong, with a gain of 1 point at
184. Schumacher opened higher at 22c.
Porcupine Crown ang V. T., how-
ever, were lower, the former losing l%ec
and the latter %c from previous day's

votations.
. with La Rose

Silvers were quiet,

down l%c at 33c.
[Specia]l to The Advertiser.]

Toronto, Jan. 18.—Morning sales:
Atlas, 1000 at 15%; Dome Lake, 1000
at 3%; Gold Reef, 8000 at 3%; Hunton,
1000 at 9; Mecintyre, 1200 at 184; Por-
cupine wn, Schu-~

s ®

at | Norfolk & Western
1Ontario & W

Krist, 2000 at 7%, 1000
., 10,000 at 21; West
7%, 1000 at 83, 600 at
9: West Tree, 1000 at 5; Ajax, 1000
at 22; Vacuum Gas, 2000 at 14, 1000
at 141, 1000 at 15; Bailey, 1000 at 33;;
Hargraves, 1000 at 2; La Rose, 500 at
33; McKinley, 100 at 28; Nipissing, 10
at 895; Trethewey, 300 at 20%; Keora,
5000 at 233,, 7250 at 24, 1500 at 211,
10,000 at 24%, 1900 at 25. 4600 at 243%.
Total sales, 77,160 shares.

LONDON STOCK EXCHANGE.

London, Jan. 18.—Closing prices to-

day were:

British 5 per cent loan...

British 415 per cent loan.

Consols, for money

Atchison, com.

Baltimore & Ohio

j Canadian Pacific

Chesareake & Ohio .,

Chirago Great Western 1

Chicaro, Milwaukee & St. Paul....
Beers o 21

Denver & Rio Grahde

Erie, com.

Erle, 18t DIA....cccoconnssiinscsces

Crand Trunk .

Tllinois Central

Louisville & Nashvill

Missouri, Kansas &

New Yok

11%; Thompson-
at ™M: V. N.
Dome, 2000 at 8

exas .

Ssssssssncsnnel

Pennsylvania Ralilway
Rand Mines
Reading Railway
Southern Railway
Southern Pacific
Unijon Pacific
United States 1
EXCHANGE RATES.
New York, Jan. 18.—Sterling exchange
steady; demand, $3 781¢; cables, $3 77%.
Canadian dollars, 121, per cent dis-

count.
GOLD AND SILVER.
New York, Jan. 18.—Bar silver—Dos=
mestic, ®1%c; foreign, 66%c per ounce)

UNEMPLOYMENT SITUATION
IN DEEMARK 1S SERIOUS

Copenhagen, Jan. 18.—Danish induse
tries are facing a critical situation, &
majority of large concerng working
half time and others being closed down.
Unemployment is rapidly increasing, and
in the meantime the market is becom-
ing glutted with foreign-made goods,
A section of the Danish press is up-«

braiding the Government for its placi
attitude, demanding either protecti

‘| measures or suspension of imports.
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