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Canada Permanent Mortgage Corporation.
HALF-YEARLY DIVIDEND.

Notice is hereby given that a dividend of three per cent
{;:) on the paid-up capital stock of this Corporation has

3e°n declared feor the half-year ending 3zoth June, 1905, and
that the same will be payable on and after Monday, the

third day of July next.

The Transfer Books will be closed from the 15th to the 3oth of

une, inclusive. _
J 'By order of the Board.
Toronto, May 31, 1905.

GEO. H. SMITH,
Secretary.

e——

§10CKS MORE BUOYANT
D RALLIES WELL HELD

R e L

New York Issues Active and Higher
—Local Securities Steady and
Without Feature.

’World Office,
Wednesttay BEvening, June 21,

The buoyancy at New York and the ab-
jnce of any detrimental news permitted
ot a firm undertone .to Canadlan securities
to-day. The trading was moderately broad
{n contrast with that of a week ago, but
there were no particular demonstrations of
strength. Few fssues made higher ptices
than on Tuesday, and where this was “he

~ ease the advances were of a trivial nature.

The upward turn in the market has thns
far attracted but little outside buying, The
many previous rallies and reactions have
induced a feeling of unrest among traders,
that has brought into effect a large amount
of quick trading, Purchases on rallies are
pow by no means free, and It is regarded
as difficult to effect successful distribution.
The 8teel shares were under the influence
of Hqulda!lor&todn,\'. and yesterday's ad-
vance Wwas n¥t repeated. Coal was like-
wise influenced. Thé former shares closed
lower than Tuesday, while the latter bare-
ly held its own after the iInitlal manipula-
tion. Traction shares were .exceedingly
dull, but Twin was Inclined to. more firm-
ness. The bank stocks showed freer trans-
actions, and In the cases of Imperial and
Traders' an lmpro‘vemont. was made.
L

Thornton Davidson of the brokerage firm
of Hickson & Davidson is In town for a
day or so, Mr. Davidson says that owing
to the rise in the Steel securities there has
been more animation on the Montreal Fx-
change and a declded improvement in the
general feeling.

L
Ennis & Stoppani. McKinnon Bullding,
report the close on Japanese bonds as fol-
lows : 4% per cents., ‘02%: 6 per cents.,
first series; 100%4; 6 per cents, second se-
ries, 90%.

L
Alexander and Hyde resign from Equi-
table,
. =
Hendricks' report on Equitable to be pub-
lished to-day or to-morrow.
. » »
Locomotive preferred dividend soon; no
declaration expected on common.

H L
U, 8, Steel exports increasing.
. . L

Good demand for Pennsylvania and B. &
0. in loan crowd.
vy &

Indications of early improvement in de- |

mand for pig-irén.
Ld -

Twenty-four .roads for second week of
June show average gross increase of 7.05
per cent.

. s »

Money likely to be easy over end of half-
year,

* = »
Ontario & Wostf'.rn‘dl\;ldend 114 per cent.

Bdnks gained $3801,000 from the sub-
treasury since Friday.

* * »

Corn Products preferred dividend passed,
owing to competition arising from over-
production, and high price of corn used by
the company,

- - L
Southern Pacific Compary has declared
regular seml-annual dividehd . of 3% _per
cent. on preferred stock, payable June 17 to
holders of record June 26.
. % ®
Inter-Borough Rapid Transit Company
and- Long Island Rallroad Company have
become joint owners of all -traction lines
on Lomg Island outside of Brooklyn Rapid
Trapsit properties, thus establishing impor-
tant alliance between Inter-Borough and
Pennsylvania Rallroad' Companies,
3 L »

North American Company reports for fis-
cal yvear ended Dee. 31 last a surplus of
$£1,901,745. This compares with a surplus
reported previous to the fiscal year ended
May 31, 1904, of $1,739,353.

. =~ A
Philadelphia.—A, H, Taber is appointed
temporary receiver of the City Trust De-
posit & Security Company. It was estab-
lished In 1886, and is located at 927 Chest-
nut-street. It has a capital of $500,000, and
deposits are estimated at $2,580,000.
b d L

The London & Paris Exchange, Limitel,
London, England, cableg its branch office,
34 Vietoria-street, Toronto, as follows : Jo-
hannesburg Investmentx 2 15.32: Kaff'r
Consols, 17; East Rand Proprietary, 7 15-16;
East RPand Extension, 2% : Salishury Build-
ings. 17; Esperanza, £1 8s 6d; Camp Bird,
£1 15s.

Ld L J L

Chicago.—Missouri Pacific officials’ pre-
dictions are for heaviest business the road
has ever had In the west, on acconnt of
promise of large crops. Burlington officials
say we will have a bumper crop. Atchigson
officlals estimate Kansas crop at 85,000,000
bushels, and are arranging for bhig move-
ments,

. L -

Varlous reasons are advanced in explana-
tion of the buyving movement in Tlinois Cen
tral stock, but the actual basis for it is
the bellef thnt this stock will bhe placed
upon a fixed 7 per cent. dividend basis at
the next dividend meeting Insiders have
all along contended\that the stock is worth
175, and that it wiIT sell there or above
thig ‘summer,—Town Toples.

. % %

Reading loaned flat this afternoon, the
first time an actlve stock has loaned fiat
in a lane time, There is said to be heavy
short interest in the stock, part of whicls
was put out -yesterday on the
the dividend rate wounld.- be unchanged It
is generally assumed that an inerease in
the dividend on Reading would be followed
by a dividend of 2% per cent. on Baltimore
& Ohlo next month, It is also current gos-
gflp that the Pennsylvania statement next
week will be very favorable,

* % %

Joseph says : Steel gtocks will continue
to attract attention. In less than four
weeks the dividend will be declared on pre-
ferred, a 7 per cent payer, with a good
record. Should be selling around 120, Cam
pared with Western Union, it's a einch,
There {8 excellémt buying of tractions. Mot
ropolitan is good for 150 within a year. Ruy
and carry some New York Central, This
stock will assume market leadership, Bear
ish attacks on Corn Products are likely.
Bull Baltimore & Ohlo.

- . -
New York, June 21 -—Iron Age will say
to-morrow : New business has heen rather
Hght in nearly all branches of fron and
stee] trades, and in some of them what is
virtually a deadlock between buyers
sellers continues Sentiment, however, is
rather Improved, althe there is little that
is tangible in the way of new orders to jus
tify it
some distributing markets that enquiries
are a little more numerons, but tonnage he-
ing placed is light, and buyers are securing
&ome concessions In prices. The only inter
esting Item in rail trade is_.the report that
Tennessee (foal & Iron Company has taken
orders aggregafing 55,000 tons for 1906 de-
Hvery, Plate trade {g in good shape,

v L . \
Montreal, Jone 21.—The shareholders of
the Mexiean Light & Power Company at
noon to-day ratified -the plan for the direc-
tors to purchase the two largest lighting
companies in Mexico. The plag that will be
Yollowed ix that a new company, to bhe
knownsas the Mexican Eleetrie Light . Com-
pany, will be formed, with a capital. of
£6.000,000, and this company will purchase
the two new companies. Thelr end will he
guaranteed by the Mexican Light & Power.
The entire issue has been underwritten.

L ” »

London.—The general improvement re-
ported yesterday in the securities markets
hae been carried further, owing to the pro-
nounced ease in money the relaxation of
strain over the Moroccan question, and the

| of some proportions is now under way. The

| sharp redvetions in raw svear, and should

report that | ;onts, and outside conditions o generally

| pany

and |

In pig-iron there comn reports’ from |
{ enlminated
| here,

| stocks,

CENTRAL
CANADA

LOANGSAVINGS COY,
26 KING ST.E, TORONTO.

Notice is hereb,
Quarterly Dividend for the three (3)
monihs ending June 30, 1905, atthe
rate of six per t. 6%) per apnum,
has been deciar he Capital
Stock of 1his institution, and the
same will be paysbleat the cos
of the Compauy in this eity en and
after July 1st.

given tkat a

The Transfer Beoks will be closed
from the 20th to the 30th June,
1905, both dn‘n inclusive. By order

apparent uninterrupted progress of prepar-
ations for the meeting of the Ruuso-.lnr
plenipotentiaries. Favorable crop and divi-
dend expectations cabled from the Ameri-
can side are also operative in this and the
continental securities market, The strong
statistical position of the copper metal ig
{llustrated by Parls buyh;g of Rio Tintos,
which has caused a rise 14 to 617%, the
highest in a long time. Americans are dis-
tinetly firm, with a rising tendeney, and
South Africans are lu:rd:ulng.
-

Baillie Bros, & Co., 42 West King-street,
furnish the following current prices for
unlisted stocks to-day :

Asked, Bid,
80 ki

«®
85%
54

Mexican bonds

Mexican stock

Electrical Devel.

Electrical stock

Rio Underwriting ...... o oou: 790 x)
do, bonds . 6814 @8
do. stock ...... . 40% _._39

*With 52 per cent. stock, xWith 55 per

cent, stock.

Railway Earnings.
Second week— Earnings, Increase.
Chicago Terminal $ 32,600 $ 1,686
Detrolt United .......... 99,600 8,500
Col, Southern 16,200

Canadian Bank Statement. .
Below will be found the principal items
of the May statement of the Canadian char-
tered banks, with comparison with that of

4 year ago :
May, 1905. May, 1904.
Notes
tion $ 58,136,070 § 57,857,174

Deposits in Canada
on demand 130,198,308 112,652,678
616,002

On notice ......... 334,924,450
Elsewhere ........ 43,138,066 35,608,202
36,960,202

Call loans in Can-
ada { 80,4R7 563 060,
40,285,841 38,767,404
400,210,955

Elsewhere . .
Current loan in
437,200,882
28,128,257 19,235,638

in

Cansdl .........
Elsewhere ........

On Wall Street.

Marshall,. Spader & Co.
Beaty. King Edward Hotel,
the market to-day : ;

New York, June 21.—The market was a
development in a brodader way of yester-
day’s trading, and transactions were oh a
scale commensurate with the advance which
took place.

The most active stocks inglnded the traec-
tions, Steels, the metal industry and trunk
lines;, with "their: dependencies. but there
was also good support given Illinois Cen-
tral, 8t., Paul Louisville & Nashville and
Atlnbﬂot‘(.‘mst line,- while Reading wns
made the field for .very active trading for
both gldes of the account,

London was a buyer on balance, but not
actively in support of, the market, except
Steel shdfes,

The market showed évidence of wider In-
terest on the part of commission house trad-
ing. . « J : i

Crop news to.day was mainly favorable,
tho the  commodity . markets reflected
strength, as a result of speculation, based
on exhaustion of interfor stocks and the
market's over-sold condition.

€Corn  crop news continves to improve,
and harvest weather is mainly favorable,

Apart from the closing of the doors of
the Trust Company of Philadelphia, the
%iews items to-day included no depr-ssing
information.

The Philadelphia failuré is not rczarded
of general market importance, and is re-
ported to have been due to the failure of a
local firm.

The preponderance of conviction favors
a sustained stock, and the removal of many
causes for depression has cleared the way
for other considerationg and for a better
nderstanding of underlying conditiens, For
one thing. the iron and steel trade is show-
iAg promise of continued activity on lines
entirely satisfactory, and without sugges-
tion of forced bunovancy.

Structural iron business and railway sup-
ply departments are reported full of new
husiness, and these factg seem to bo re-
flected in the strength of those issues re-
presenting the industry.

The market hag gotten out of its rut, and,
pending the Hendricks report, should now
work for good, even tho of the most drastic
character; we expect to see a moderate de-
gree of activity and a well sustailned mar-
ket.

Reading - declared 2 per cent. semi-annu-
ally. being a basis of 4 per cent.

Ennis & Stoppani wired to J. L. Mitchell,
MeKinnon Building ¢

New York. Jone 21.—The market to-day
has continved strong on a substantially in-
creased volume of trading, ILondon was a
good buver, and Boston, Philadelphia and
other outside centres contributed important
support. There were further purchases by
1ocal houses having the ighest conne tions,
and the impression {8 that a holl eampalen

wired J. G
at' the'close of

deeline in refined sugars follows recent
stimulate demand for the product. The On-
tario & Western dividend declaration of 11,
per cent., without specification as to period
covered, leaves free inference that It I«
either all or only one-half of the intended
annnal payment, If the latter, the stock
is worth almost 50 per cent ahove present
prices. The market i& working higher with
some early Investment of July disburse-

Bar silver in London, 27%d
Bar silver In New York, 58
Mexican dollars, 45%c¢,

A. J. Glagebrook, T i’
(Tel. 1901), to-day 1o
as follows :

:ywnn l;uln
N.Y. 'ﬂ.‘l 180 :n oliers
Mont'l Funds S¢ dlo“
Pomnlle 15
Cable Trans. 958

par
ar

5-32
9 19-32
92132

Sterling, 60 days
Sterling, demand ..........

June 20.
Ask. Bid,

OMBrIo .vsiicoivi 0. 100
Commerce ..

Imperial .
Dominton, xd. b i
Standard ........,'2
Hamliliton
Ottawa g
TINBOEN" . iv v
Molsons
Britisb America
West. Assur. .. ve
Imperial Life ..., .
Oon. GOk ....060.
g. .\',&W, Ry R

nt. Qu’Appelle ...
9B 5 p 5
Montreal Power ..
Tor. El. Lt., xd..
Can. Gen, Elec...,
Mackay. com, |,...

L AR
Dominion Tel,
Bell Tel.
Richelien & Ont:
Niagara Nav: ....
Twin City, xd....
Win, Elec,, xd
Toronto Ry, ......
8no Paulo, xd....
TOIIo Ry, ...... .
Dom, Coal com...

do. honds
Dom, Steel com. ..

do, honds
N. 8, Steel com...

do. bonds .....
Lake of Woods... ...
Crow's Nest Coal.
Halifax Ry. ..
Can, Landed .
Can. Per., xd
Canadian 8. & L..
Cent. Can. Loan..
Dom, 8. & I
Hamh, Prov, .....
Huron & Erte.....
Imperial I, & I... ...
Landed B. & L...
Iondon & Can....
Manitoba Loan ..
Toronto Mort, ... .
Toronto 8..& L...
London Loan .... ...
e R BD. ..

Toronto.
2@221%

Commerce.
36 @ 165

Coal.

Imperial.
7 @ 235
25 @ 2351

Hamilton.
19 @ 217

Traders’, .
20 @ 138 1@ 139

Gen, Elec. §
@ 140

o Paulo.
25 @ 129

Steel bonds,
$4000 @ 87

Commerce.
40 @ 185Y

Mackay,
50 @ 73%

.\ THE TORONTO WORLD
::: ee::%: Call money at Toronto, ﬂ’ to 5

Priee¢ of Silver,

T 0Z.
%ec per

Foreign Exchange.

]
Bank Building |
reports exchange rates

c

938
9780 W
10t 1018
—Rates in New York, --
Adtual. Tosted.
5,05 486

I 4R
487.00 488

Toronto Stocks,
June 21,

Ask.
237
254
51714

—Morning Sales.—
P

3 @

N, 8,
5@

Bell Rts, on
s 3%

165 @

Tor.
2T @
%@

—Afternoon Sales.—
Sao Paule.

@

unter
181014

[l

B4,
130
T
236
24914
216
217
137%

122

R.
151

Bteel.
56

314
Elec.

150
151

129

Tor: Ry,
25 @ 108

Imperial.
14 @ 236

Dom.
100 @

Steel
23%

Dominion,
4 @ 248%

Twin City.
200 @ 111

Twin Rts. on
%

Gen, Elec.
80 @ 140 657 @

N.S. bonds, D.S. bond

Coal.
150 @
25 @

N. 8,
90 @

R0
80

Steel,
5614

$2500 @ 111 $2000 @ 87%
@ $5000 @ - 87
$3000 @ 87
Montreal, .June
to-day :

Montreal Rallway

Detroit Rallway .

Richelieu

Montreal 1., H.

Nova Scotia Steel ..

Mnckay preferred
do, common

Power—80 at 90, 25 at 9014

Quebec Bank—1 at 134%.
Bell Telephone—10 at 154.

Twin City—125 at 11014,
93, 69 at 9314,
N. B. Steel—25 at 34Y

Richelieu—25 at 72.
800—10 at 120.

Montreal Bank—4 at 251,
Merchants’ Bank—2

H8,

N. 8, Steel—75 at 56,
85, 121

Textile pref.—7 at

Mackay—100 at 40%.

Toronto Bank—6 at 228.
—Afternoon Sales.

at 931%. 4
Steel preferred—100 at 74.
Bell rights—480 at 3.
Take of Woods pref.—10 at
Power—25 at 90%.

803 at 91, 25 at 91%.
General Eleetrie—2:

5.

Twin rights—74 at

Havana—10 at 15.
Commerce—40 at 16515,
Coal pref.—10 at 116,
Toronto Rallway—25 at 108

Marshall, & Co.
King Edward
fluctuations on

change :

Spader
Hotel
the

High
Chesapeake 50le 51
Norfolk Cibadae
Reading

do.
0, &W

favorable that an important revival of
speenlation seems to have been inaugurated |
under exceptionally sound avspices

We favor purchases of active issues nni
all recessions. |

Charles W, Gillett to J. Melady, Board
of Trade Rullding : !

New York. June 21.—The iron indvstry |
has &o long been taken as the barometer of‘
commerce, that the improvement In ”"‘i
bhusiness of the U7, 8, Steel Corporation at |
once attracted an increa<ed buvving in the
stock market. “Transactions to-day were on |
a large seale, and, with few exceptions, |
were followed by higher prices. &harp ad-
vances in Illinois Central revived old stories
of prospective combinations and change of
comtrol. I called attention to the fact sov-
eral days ago that there wns no floating |

| supply of stocks on the market, which made |
| to-day’'s advance easy

of acocmplishment
The failure of the Philadelphia Trust Com-
had a temporary depressing effect,
and the fact that it did not create consider-

able weakness speaks well for the strength bs 1
8. L.

of the market. as it is not yet known how
gerfous the failure will prove, |

Ritchie & Co. wired : !

New York, June 21, —The market to-day
was better and strenger than at any time !
gince the downward movement in rprices |
Conditions were faverable and
foreign buring stimulated a better feeling
and a buring movement in Reading
the other conlers and the traction
the Rteel shares and  Amerlean
Smelting, influenced active short covering
in other parts of the market. and as there
was some good buying in addition te this,
the market moved un in a substantial man-
ner, until abont 2 o'clock. when profit-tak-
ing set in and part of the early advance |
wns lost It should not be forgotten that
prices have had a very substantinl rocm'r\r‘\'\
from the recent lew level and on any [{ur-|
ther advance it would be advisable to take |
profits and walit for some reaction on which |
to buy again, We are bullish on Detroit |
T'nited. Soo common, Amalgamated Copper,
the Steels and tractions; all the coalers
should do better,

and

Money Markets.

The Bank of England disconnt rate is 214
per cent. Money, 1 to 134 per cent, Shorti|
bills, 15-16 to 2 per cent, New York call |
money, 2 to 2% per cent. Last loan, 21

4114
do. .o Y%
do. 2nd pref.... 663%

NrC .. eeee- 14214

Penn. Central ... 17

B2 80 .....

Dok H. ..

Atchison ...

Erie

do.
Urien
do,
Denver  pref.

| Mo

£t. Pr

Sonth. Pacific ....

Sovthern Ry.
nref.

Yo N, ..

111; Central .

Mex, Central

Am, Smelters ...
Amal. Copper ....
Car Foundry .....
Pressed Car
Locomotive

Sugar H
Nor, American

| C

¢

do, bonds
3 ET :
Manhattan
Metropolitan .....
N Y ...

WU o A
Rubber ......

at 16715
Steel bonds—$1000 at 871%. $2000 at RT14,
85000 at 8715, $8000 at 87%, $2000 at 87%,

at 140
Ogilvie pref,—25 at 138, 11 a

Montreal Railway—25 at 219.
Steel—o0 at 238 25 at 23%, 75 at 23%.

n

L.of Woods

10@

Montreal Stocks.

21.—Closing quotations
Asgked, Bid.

1519

cqypacsss 219
Toronto Rallway .........., 108%

—Morning Sales.—
Dominion Steel—190, 85 at 24.

Twin rights—141 at %, 335, 185 at %.
C, P. R.—10 at 151, 25 at 15134.
Bell rights—93, 111, 51 at 3.
Detroit—n5, 185 at 93, 10 at 93%, 10 at
Coal—30 at 80%, GO at 8014.

Steel pref.—25 af 74, 4 at 73% 25 at 74,
Toronto Railway—10 at 105%;.

at 85.

Detroit United—10 at 93Y, 50 at 93%, 50

114,

10 at 90, 90 at 904,

%.
t 13814,

New York Stocks.
(1. G. Beaty),
report the following
New York Stock Ex-

Low,

50
/01,
05%

101%

Close,
511

|11
96
0115
515
41%
0%
6614

14214

137V

Ythat the same

2 do. p
| United

% | con mion stock.

7

iy

9

—— §
Notice is hereby given that a dividend of
235 per cent. u the Capital Stock of
this Institution nglbeen dcclared for the
quarter ending 30tRA June, 1005, being at
rate of 1 rer eent. r annum, and
will be payable at the f!ank-
ing House in this cltly Bp and after
MOUNDAY, THE ?\:E‘[!!l‘ DAY OF JULY
The Transfer Books will be closed from
the 20th to the 30th June next, both days
inclysive,
By order of thé Board.
T. G. BROUGH,
General Manager.
Toronto, 20th May, 1905,

Pacific Mail ....., 390 89 38 38%!
Gen. Electric .... 174 l‘g% 173 174='&

Col, Southern .... 27% b1 & 2712
161:/; 162% 160 162

Atlantic Coast ..,
Noz. Bec. ...... ... 16515 16515 16534 16514

Bec.
Sales to noon, 479,300; total, 901,700,

London Stoeks.

e, June 20, June 21.
no. Last Quo,

Consols, money 7- Lo

Consols, account ....... ov s B

Atehison e

do. pref. .

Chesapeake & Ohlo . o

Anaconda csssene

Baltimore & Ohio ...... A

Denyer & Rio Grande .....

ol A

7-16

do, 2 pref.
Louisville & Nashville
Illinois Central
Kansas & Texas .....
Norfolk- & Western .
do. pref. cova
New York Central ....
Pennsylvania 69
Ontario & Western ......., 5215
babnanasne sseivnss: D
: voe 46
44
chnvecinss OF

asses s DR
29

4sssenne

60
...140%
16314

do. s eeqsiensue
Southern Pacific
Southern Railway

do. preferred ..
Wabash common

do.
Unlon

referred ..
acific

referred ...
Staté¥ Steel

do. preferred ..

Standard Stock and
change.

Mining Ex-

Bld.
130
100

Metropolitan Bank ..... s iis 2D
Sovereign

Crown Bank .

Home Life .....vo00uu.
Col. Loan & Inv, Co,, xd...
Canadlan, Birkbeck ........
Dominfon Permanent .

W. A. Rogers pref .
City Dairy pref, ....i.ccc.. Siies
International Coal -& Coke..
United Typewriter Co....... bl
Newcombe Piano Co........
California & N. Y. Oll......
Rambler Cariboo ..

4%
24
43

2

Centre Star ....

8t Eugene, xd..

White Bear ..

North Star .......coicenaeees 2
Aurora Consolidated .. 15
Viznaga ...... 10

STOCKS NOT LISTED ON TORONTO
STOCK EXCHANGE,

Unlisted Becurities, Limited, Confedera-
tion Life Bullding, furnish the following
uotations for stocks not listed on Toronto
tock Exchange :
Asked.

Canada Furniture Mfrs... 65,
Dunlop Tire Co.....

Carter Crume ...

Home Life

Rambler Cariboo
Col. Inv. & Loan
Dominion Permanent .... 84.50

Aurora Extension ........
Leamington Ofl A “
8 Afriea War Scrip, B.C. .....
Nat, Portland Cement.... 20.25
Mine Ja Motte

Stratton's Independence..
Sterling Aurora ......s..
Mexican Development ...
Aurora Cons. ........ cees
Homestake Ext. ..

Osage Petroleum .

Marconi Wireless ........

Price of Ofl,
Pittsburg, June 21.—Oil closed at $1,27.

Cotion Gossip.

Marshall, Spader & Co., King Edward
Hotel, report the following fluctuations in
the New York market to-day :

Open, High. ILow. Close,
July o .ooviviio 0808 8,58 838 8.41
August .........8.61 8.62
September ......8.67 8,68 £
October 8.76 8.56 H
January 8.87 8,70 X

Cotton spot closed quiet, 15 points de-
cline. Middling Uplands, 9.00; do., Gulf,
9.25. Sales, none.

Cotton Gossip.

Marshall, Spader & Co, wired . J. G.
Beaty, King Edward Hotel, at the close of
the market to-day : -

New York, June 21.—The early market
was strong on reports of heavy rains In
Texas and large spot sales in Liverpool,
but gave way easily later on, with consid-
erable pressure of liquidation and stop-over
transactions.

Southern spot markets show less actlvity
and more liberal offerings, and this alded
in forcing the decline. Some support was
?'h-en the market, with October at 8.56e,and
July option touched 8 35c¢ before short cov-
ering. and professional buying came in sup-
port. The market recovered its tone, tho,
and became very dull during the afternoon,
The weather map showed considerable rain
thruout the western belt, but mainly in
Texas, the eastern districts being clear, and
for the most part high temperatures.

The forecast for the west and southwest
is for showers and colder weather, while
the eastern belt is promised generally fair,
with moderate showers in Georgia and the
Carolinas.

The weather map and forecast should not
be regarded as unfavorable. The decline
in the last few days has been brought about
mainly by, reluctance of operators to carry
the market over the Oc level, in the face
of a more moderate spot demand and im-
proved crop reports,

We think the market should be supported
at about the present level,

Reading R. R. Dividends.

Il i)adelphia, Jure 21,—The directors of
the. Reading R,R. Co. to-day declared a
semi-anpual dividend of 2 per cent. on the
This is an Increase of 34
per cert. over the last’ dividend, and is at
the rate of 314 per cent, for the yecar. The
regular semi-annual dividend of 2 per cent.
on the compahy's first preferred stock was
also declared.

Cheap Trip to Bufialo.
With a fast track at Kenilworth on

11014

4 18474

314 103%
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8214

104%
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12014
1601,
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| Saturday, there should be some mag-
| nificent racing, as the~best horses at

the track are engaged in the six events |

on the card. The Rapids Handicap, at
1 mile and 40 yards, will have a large
| entry, and the Canadian horses will
| have a strong following. Tongorder,

60,000,000 bushels’
against 30,000,000 bushels last year.

a4 week ago,

| Duldth

| Hor.ey, per 1b

Scarfell, Wire In. Light Brigade, Per- |
sistence and Merry England are among |
the eligibles. Take the Queen City A. |
C. excursion to Buffalo, on Grand
Trunk; $2.00 round trip: good for three |
days; leaving Union Station by regu-
| lar train at 9.00 a.m., returning from

<
\

+ | Buffalo at 6.50 p.m., regular train, or

at 8.30 p.m., specijal train,
|

514 | Short Omting Trips From Toronte.

Spend your Sundays in the fresh

lf' | country air or at the summer resorts.

Special reduced tickets are on sale,good
going all trains Saturday and Sunday,
returning Monday, to Hamilton - $1.30, |
St. Catharines $2.25, Nilagara Falls |
2.60, Brantford $2.05, Woodstock $2.70, |
Guelph $1.60, Orillia 2.70, Muskoka |
Wharf $3.50. Peterboro $2.40, Lindsay

' $2.15, Cobourg $2.45. Proportionate rates

‘|
% |

|

|

1
102 |
18814
944 |

to other points, including
Lakes, Lake of Bays,
and Kawartha Lakes.
and i{llustrated literature at Grand
Trunk City Office, northwest corner |
King and Yonge-streets. |

Muskoka |
eGorgian Bay

A Trip to Muskoka.

Nowhere is the climate more delight- |
ful for a vacation or a few days' trip. |
Tourist tjckets are on sale daijly, and |
there is a special Saturday to Monday |
rate in effect to Muskoka Lake points, |
good going Saturday, returning Mon-
day. The time to elave is at 10.45 a.m.,,
via Grand Trunk Railway.  Secure
tickets at City Office. northwest cor-

36%, M’Alner King and Yonge-streets.

Eggs—Weak, unchanged; receipts, 20 -
970.

| bacon, clear bellies, quiet, 41s.

WHEAT OPTIONS ERRATIG

NOVEMENTS ARE QUIcK

July Ram:s and Reacts Rather Free-
ly at Chicago—Liverpool Prices
Easier,

World Office,
Wednesday Evening, June 21,
Liverpool wheat futures closed %d to %d
lower than yesterday, and corn futures #%d
higher,
At Chicago, July wheat closed 3c lower
than yesterday; July corn Y%c lower, and

July outs e lower.

Car lots at Chicago to-day: Wheat, none;
corn, 411, contract 119, estimated 329; oats,

G5, 16, 57.

Northwest receipts to-day, 110 cars, week

ago 150, year ago 166,

Chicago—Message from Southern Illinois
says there is rust in oats and that the iy-
tense beat has damaged oats.

Chlc:go——mmneapoll's message to Gifford
SLYS T rust reports from Southern Minn.
and South far more extensive than yester-
day’s reports. Aunother Minneapoils mess-

age quotes letter from Garden City, S.D.,

saying red rust prevalent. Marfield has
similar reports from Lyon and Red Dog
Countles,

The French crop report indicates that
France will require to import 50,000,000 to
of wheat this year,
The
French crop is estimated at 268,000,000
bushels, against 287,000,000 bushels last

year, and 365,000,000 bushels two years ago.

Wincipeg Commercial: Manitoba wheat in
the Winnipeg market has been rather un-
even during the week. " Up to Monday it
was quite strong, but on T'uesday it made
a sborp break of 2 to 2%c. On the week,
however, prices close about 1c higher than
Trading since Tuesday Las
been stagnant, but with no further decline
and July wheat has been kept pinned at the
dollar, There is evidently still some short
interest in July wheat, which holds the
price of July and cash 1 aud 2 northern up
to present figures. There is practically no

export or shipping demand, Crop prospects
{over Manitoba and Canadian Northwest con-
| tinue very favorable.

Puts and calls, as reported by Ennis &
Stoppani, 21 Melinda-street: Milwaukee July
wheat, puts 88c bid, calls 893%c asked;
Milwaukee Sept. wheat, puts 83%c asked,
calls, 84%c,

Leading Whent Markets.
July. Sept.
New York ....i0e0ee0....80 04% $0 sS3g
Detroft civeece vecsasise..0 80%
Bt. Louis ...cco000000... 0 8135
sviiin iqendinees, 1 3234
Minneapolis .. 4,000
TolelO ....c0 cessesensnss

ST. LAWRENCE MARKET.
Receipts of farm produce were 350 bush-
els of grain, 30 loads of hay, 8 loads of
straw, and a few lots of dressed hogs.
Wheat—One load each of red and white
sold at $1 to $1.02, and one load of goose
at T8¢ to 80c per bushel.
Oats—Two hundred bushels sold at 48c
to 48%c. b
Huy—Thirty loads sold at $9 to $10.50 per
ton for timothy, and $7 to $8 for mixed
hay,

Straw—Tight loads sold at $9 to $10.50

per ton.

Drersed Hogs—Prices unchanged at $9

to $0.25 per cwt, .

Graine
Wleat,
Whkeat,
WkEkeat,
Wheat,
Berley,
Oats,

-white, bush ...$
red, bush ......
spring, bush
%oose, bush
ol . iseseies
bush ... .,ec...
Beans, bush ......00n.
Rye, sh
Peas, bush .....e000000
Juckwheat, bush ......
Hay and Strawe
Hay, per ton. ........,,
Straw, loose, per ton ..
Straw, per ton ...
Fruits and Vegetables—
Potatoes, per bag .....
Cabbage, per doz
Beets, per bag i.......
Cauliflower, per doz ...
Red carrots, per bag...
Celery, per doz ....,..
Pargnips, per bag ....
Ouions, per bag ......
Poultry—
Spring chickens, per Ib.
Chickens, last year's
Old fowl, 1b ....
Spring ducks, Ib
Turkeys, per Ib .
Dairy Preoduce—
Butter, 1, rolls ....
Eggs, new-laid, doz ...
Fresh Meats—
Beef, forequarters, cwt $5
Beef, hindquarters, cwt.
Spring lambs, each ....
Mvuttion, light, cwt ...
Mutton, heavy, cwt ....
Veals, prime, cwt .....
Veals, carcase, cwt ....
Dressed hogs, cwt
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FARM PRCDUCE WHOLESALL,

Potutoes, car lots, bag ...$0 50 to $0
Hay, baled, car lots, ton. sQl 75 ’
Straw, baled, car lots, ton. 6 25
Butter, dairy, 1b, rolls ... 0 15
Butter, large rolls, Ib .... 0 13
Butter, tubs, 1b 01
Butier, creamery, Ih. rolls. 0 19
Butter, creamery, boxes..
Putter, bakers’, tub

Eggs, new-laid, doz

o: cooo0oa®

Hides and Tallow.

Prices revised dally by E, T. Carter &
Co., 85 East Front-street, Wholesale Deal-
ers in Wool, Hides, Calf and Shcep Skins,
Tallow, ete.:

Inepected hides, No. 1 steers
Inspected hides, No, 2 steers .
Iuspecied hides, No, 1 cows,
Inspected hides, No. 2 cows
Country hides, flat, at .
Calfskins, No, 1 selected
Dekins, Nol, selected,each 0 80
Bleepskirs

Horse Lides

Horsehalr

Tullow, rendered

Weol, unwashed ,,

Weol, washed

Rejections

0 09%
0 0815

GRAIN AND PRODUCE.

Flour—Manitoba, first patents, $£35.30 to
$5.50; Manitoba, second _patents, $5 to
£3.20: strong bakers’, $5 to $5,10, bazs In-
cluded, on track at Toronto; Ontario, 90
per cent. patents, in buyers’' bags, east or
middle freight, $4.30 to $4.40; Manitoba
bran, sacks, $18 per ton; shorts, sacked,
$20 to $21 per ton, in Toronto.

Wheat—Red and white are worth 97¢ to
08¢, middle freight; spring, 90c, middse
freight: goose, 83c to 84c; Manitoba, No. 1
herd, $1,12, grinding in transit; No. 2 north-
ern, $1.09.

Outs—Oats are
fieights.

quoted at 44c, high

Corn—American, 59¢ for No. 3 yellow, on |

track at Toronto.

Peas—DPeas, T0c to Tle, high freight, for
miliing,

Rye—Quoted at about 65¢ outside.
Barley—No. 2 at 43¢; No. 3X, 43c.

Bran—City mills quote bran at $16,50 to
$17, and shorts at $18.50 to $19.

Outmeal—At $4.35 in bags, and $4.60 in
barrels, car lots, on track at Toronto; local
lots 25¢ higher.

Toronto Sugar Market,

St. Lawrence sugars are quoted as fol-
lows: Granulated, $5.33, and No, 1 yello',
$4 83, These prices are for delivery here;
car lotg De less.

New York Dairy Market.

New York, June 21 —Butter—Quiet, un- |
Secure_tickets |changed; receipts, 16,649,

Cheese—Firm, unchanged; receipts 933,

Liverpool Grain and Produce.
Liverpool, June 21.—Wheat—8&pot, nom-

| The place of health, pleasure and sport. (ipal; futures closed quiet: July, 6s 2%q:

Sept., Us 8%d; Dec., 6s 7%d. Corn,

Bacon, Cumberland cut, steady, 45s 34;
Cheese, Am-

|erican finest white. old, steady, 54s; Am-
| erican finest colored, old, steady, 52s.

Chieago Markets.
Marshall, Spader & Co. (J. G. Beaty),
Fl“ Edward Hotel, reported the following

spot |
|scarce; American mixed, 58, %4d: futures,
glesed quiet: July, 45 8%4; Sept., 48 ¥4,

FOR SALE

Desirable, solid brick home, con-
taining eight rooms, bath, furnace,
laundry, with storm sash, inside
and outside blinds etc., and good
shed in rear, situate in the North-
west part of the city. For full par-
ticulars apply to

A. M. CAMPBELL

12 RICHMOND STREET EAST.
Telephone Main 2783,
m—

Midway-Coldfield
Bullfrog Company

A Limited Issue of FOUNDERS
SHARES at 7 1-2 Cents (Par Value $1)
is now offered. Nend for prospectus.

DOUGLAS, LACEY & COMPANY
BUTCHART & WATSON
5 . MANAGERS

CONFEDERATION LIFE BUILDING
Phone Main 1442, TORO NTO, Can

FOR SALE

10 Dominion Permanent
3 Rogers Preferred
5 Rogers Common
10 Duniop Tirs Preferred

Unlisted Securities, Limited

CONFEDERATION LIFE BUILDING
Phere M 1806, TORONTO, ONT,
——

CHARTERED BANKS,

BANK OF HAMILTON

Capital (all paid up).$ 2,285,000
Reserve Fund....... $ 2,286,000
Total Assets........ ..$26,668,8346

TORONTO BRANCHES:
84 YONGE STREET.
CORNER QUEEN AND SPADINA.
CORNER COLLEGEWAND OSSINGTON

22 1905
AP AN ST NS
MEN.BERS TORONTO STOCK EXCHANGE
OSLER & HAMMOND
STOCK BROXERS AND FINANGIAL ASENTS

21 Jordan Street’ Toronte

Dealers in Debentures, stocks os Loundoa,
Eng.. New York, Mentreal and Toronto BEs-
:u;gn bought and sold or. commission.
| . OSLER. R. A. SMITH,

~ B. C. HAMMOND. F. G. OSLER.

ZEmiivsla
SR & otmmin” ST

EMILIUS JARVIS & CO.

(Members Toronte Steck Exchange)
BANKERS and BROKERS

BEONDS and DEBENTURES
DBALT IN

Canadian h%ﬁgmacu Buildiag,
BUCHANAN, SEAGRAM & CO
STOCK

RROKERS
Members Toronto Stosk Hxchangs

34 Melinda St.

Ordere executed on the New York, Chl
Montrea!l and Toronte Bxzebsrrs,

“age,
246

Mexican Elecirlcal

P T T I
. Rio Janeiro
Electrical and Municipal Bonds Dealt in

H. O'HARA & CO.,

30 Toronto Street, Toronto.
Write for particulars.

GOHIHOOION' ORDERS
Executed on Egchanges o'
Toronto, Muntreal and New York
JOHN STARK & CO.

Members of Torente Stock Exchangs :
e o g 26 Toronto St,
— ———————
S$TOCK BROKERS, ETC.

e ———
CUSTOM HOUSE BROKERS,
ROBINSON & HEATH

CUSTOM MHOUSE BROKERS,
14 Melinda Sireet. Torounto.

ONTARIO POWER COMPANY

(Niagara Falls.)

First Mortgage 6/, Sinking Fund
Gold Bonds. DUH 1948

EBonded debt $71.66 per electric horse power
~—60,000 horse power sold for 50 years.
Price par and interest. .

OSBORNE & FRANCIS,

62 King St. West
Members Toronto Stock Exchange.

UNITED TONOPAH AND
GOLDFIELD MINES

7 1-2c PER SHARE, PAR VALUE $1.00.

Will shortly be advanced tqQ.10 Cents.

Qwns the Freedom and Southern Cross group of
mines, located in the heart of the mineral beilt at
Goldfield. Additional properties of exceptional
value and merit have also been secured at Tonopah
and Bullfrog, that will shortly be deeded to the com-
pany. Gool?e W. Milles, a.well-known geologist.
states: Goldfield is undoubtedly the richest gold

NARSHALL SPADER & C)

Represented in Canada by

SPADER& PERKINS

CRIGAGO BOARD OF THADE -
Orde for Investment Securities executal
oa: h New York, Boston, Philadelphia
and Toronto Stock Exchanges.: Private
wires. ‘Toronto Office, Ttie King Edward

Hotel.
J. G. BEATY, . Kanager
108t JrxesSt !.4

MORTGAGE LOANS
On I:prb:;u :Mky “:r“.mﬂy

CASSELS, BROCK, KELLEY & FALGONBRIDBE

19 Wellington St. West.

STOCKS and GRAIN

BOUGHT OR SOLD ON MARGIN
OR FOR CASH MARGINS

OKS: B
GRATN ic pun BosHBL ~ N
J. C. SMITH & CO., TORONTO

"-N. B. DARRELL,
BROKER, 21
£TOCKS, BONDS, GRAIN AND PRO VISIONS, -
Correspondent W.W. MURRAY,67 Wall 8¢., N.Y
8 Colborne Street. Phone M 023

camp for its age ever discovered in the hiswory of
mining. Ore assaying $100 0. $10;000 10 the ton is
not unusal. Buy now and secure,the -advancesin a
sound company. Upon request The Miniw Herald
will be sent free for six months. A. L. WISNER
& CO., Inc. Bankers and Brokers, 73-75 Confedera-
tion Life Building, Toronto. Main 3200. OWEN
J. B. YEARSLEY, Manager.

The Colonial Investment & Loan Company

Hatr-YEARLY DIVIDEND.

Notice is hereby given that a dividend of
three per cent, (3 per cent,) on the Perma-
nent Preference Stock of this Company
has been declared for the half-year ending
June 30, 1905; and that a dividend of
three per cent. (3 per cent,) vpon the Or-
dinary Permanent Stock of the Company
has been declared for the half-year ending
June 30, 1905, and that the same. will be

ayablé on and after
MONDAY, THE ’IZIEXKRTD DAY OF JULY

The Transfer Books of the Company
will be closed from the 15th to the 30th of
June, inclugive, 2

By order of the board.

(Bigned) A. J. JACKSON,
General Manager.
Dated Toronto, May 30, 1905.

E. R. C. CLARKSON

ASSIGNEE,

Scott Street» Toronto

to-day:

Open. High,
90
8475
84%

4%

53Y,

Low.

BRHG
84
8414

Close.

8875
4
841,

5%
52%
487%
31%
20%,
50%

2.47

2.77

Wheat—
July .,
Sept ..

|  Dec,

| Cern—
Juiy .
Sept ..o ..,
Dec. ..

Onts—
July
Scpt,
Dec. ..

Pork—
July.,
Sept

Rilg—
July .
Sept

L:rnp_ *
Jcly ..
Scpt ..

89
848,
8%

54%
2%

Chicago Gossip.

Mcursball, Spader & Co. wired J, G. Beaty
(King Edward Hotel), at the close of the
market to-day:
| Distart months were inclined
| The latter felt the fmpending weight of
{new crop wheat, while rain in the soath-
| west made July delivery prospect more un-
| eertain, .

There was rust talk also fromr the norti-
| west and some few claims of insect damage
{in OFlo. Le¢ading local owners of old hard
wiirter wheat here sold quite a line of it

te-day, scme estimating the total at 160,-
{000 brshels There were also smaller sales
of red winter, 'This grain brought £1.03 and
$1.0% in store. No, 2 hard $1.02 in sto:e
and one lot of 50,000 busbhels No. 1 northern
{sold at 27%c over July price in store. The
rains had the effect of diminishing offer-
i1gs of new wheat from the interior in the
| southwest, There were continned sales
{of small lots of pew from Missouri, South-
ern Illlieis and Southern Ind. Thus far

| these sales are limited to a few cars, main- |
!l_v for 20 days’ shipment, or up to July 20, |

| Trude in July broadened out materially;

| congestion was more or less apparent. Win- |
| nipeg prices advanced sharply to-day, be- |

ing urder the domination of Canadian mill-
ers, who have the market well in control,
Miriespolis July wheat was some higher,
| while Sept. there was lower. Predictions
lof cooler weather and fair in Kansas for
| to-morrow caused rome easing off of values
fromi the extreme top,
| Corn made another new high point for
lJuly urder speculative operations, based on
irecent large shipments and general belief
{fTn light over night acceptances. These ul-
timately proved fairly large, heing distribut-
led among a large number of bidders, none
|getting a really large total.

Eunis & Stop‘ranl wired to J, L. Mitchell,
| MeKinnon Buflding: %
i Wheat—The bulk of the trade to-day was
'in the more distant futures and indieated
that traders who have been closely Investi-
|guting the situation regarding winter wheat
lwero acting on the same by supplying all
demsnds. There was but a small trade in
the July option, the congested condition of

Contihued ox Page 10.

WwILL BUY OR SELL -

Oelonl’l Investment & Lioan.
%‘:ﬂ?mfw %non
PARKER & CO.,

(Established 1880.) 21.23 Coiborne St., Torunta

—THE ANNUAL—

FINANGIAL
REVIEW

TORONTO, ONT,

The Recognized Authority o1 |
Canadian Securities,

S TOCIKY
Spec.al offerings in Colonial L. & I, Co,,
1 8t. Eugene, Canadian Oll Co., Centre Star,
| National Ageney Co., War Eagle, Frost &
Wcod Co,, Sun & Hastings Co, W
Rogers pref, Carter-Crume Co., Capadian

Ontarioc Bank Chambers,

to drag. |

Crvde 01l Producers, McAlpine ‘Tobasre
Company,
W AN TS
Crown Bank, City Dairy Pref,, Canadian
| Mrrconi, Colonfal J.. & I Co. List your
| stocks with us for prompt sale.

—‘[ FOX & wOmmsm
flvctuations on the Chicago Board of Trade |

STOOK BROKERS, TORONTO
(Established 1887.)

YATES &RITCHIE

STOCK BROKERS,

Hanover Bank Bidg. Neow York. :
Stocks, Bonds, Grain ani Getion
bought and sold for cash or on
moderate margin.

Direct private wires to principal exchanges.

TORONTO BRANCH —South-Kast garner
King and Yonge »is., over C. I" B Ticket
oftice. Telephone Main 3513,

CHARLHS W. GILLETT
MEMBER
NEW YORK STOCK EXCHANGE
CHICAGO BOARD OF TRADE

Represented by e,
Jo. MEL ADY
BOARD OF TRADE TORONTO

WE PAY CASH
FOR MERITORIOUS
'Mining, Oil and Industrial Stocks.
| GET OUR PRICES
STEVENS & CO.
| Victoria St., . TORONTO,

GREVILLE & ¢ O,, Limiced
{ 6) YONGE ST,
Buy and sell on commission all stocks listed on
Standard Stock and. Mining Exchange.
Correspondence solicited.

Tel. Main 289,

FOR SALE.

4700 Aurora Con. 17c,
1500 Haslemere at 4 »2c.
1000 Western Oil and Coal at 18¢c.
5000 Mexican A. Bid.

J. E. CARTER, Investment Broker,
Gueiph, Ont.

BOLDEST REDUCTIONS
YBT KNOWN IN THE
LEAMINGTON OIL STOCKS

| WILL SELL
Leamington Ofl, ¥4¢; Hickey Oil, Thc; Detroit &
Leamingtoy., 3¢; Lake Orion, Detroit & Domin-
on, 6c; British American. 2ic; Michigan & Oy-
ario, {ic Forward yeur orders immedistely ¢~

NORRIS PBRYANT, sisstscezute

\“ §t. Francois Xavier lt.‘.’ Montreal




