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WHOLESALE MERCHANTS.

To the Trade
i Jury 25th.
WE ARE

receiving over one thou-
sand packages of new
goods weekly,

MAKING |

our stock the best assorted
stock of general dry goods,
men’s furnishings, carpets,
haberdashery and woolens

THE DOMINION

HULNGLETER QRERS  SPEGALTY.
John Macdonald & Co.

Wellington and Front Sts. East,
TORONTO.

ABOUT THE RATE WAR.§

Sir William Van Horne Denies That
He and Mr. Hill Made an
Effort to Settle.

Montreal, July 23,—(Special.)--The rumor
has been very active and persistent for the
pust three days that the tvip of Sir William
Van Horne, President of the C. P. R., to
the western railway centres, had something
to do with the rate -war, but that gentle-
man says it is not so, - The. story went
on to say that the highest official of
the big Canadian road has gone so far uas
to gettle the matter with Mr. J. J. Hill, the
lcading man of the great western railway
fiiterests. It was a statement of that naiure
avhich was handed to Sir William this morn-
ing in bhis private car, at Windsor-street
Station. The President had just arrived

- back from the west,the Saskatchewan being
attached to the Chicago train which arrived
this-morning,

1 don’t know anything about the rate war,
and my trip to the west -was on entire
different business,” was the reply which
Sir William gave. That was all-he had 10
say on the matter, and ought to be explicit
enough o settle the reports which have
been active for some days, in fact, ever
since it was known that the President had
gone away to those cities in the west which
are the homes of the men who are inter
ested in the all important railway question
and who are said to be so anxious to have
the whole matter brought to a peaceful
solution,

Bradstreet's Weekly Review.

,/The distributing trade at Montreal the
phst week has béen a fair average for this
scason of the year. The hot weather stim-
ulated quite an active demand for sorting
lines in seasonable drygoods, and the de-
mand for the fall trade is beginning to
show signs of expansion, the bright pros-
pects for business being an inducement. for
country traders to send in more liberal or-
ders, The feature of the week has becn
the large importations of continental manu-
factures, in order to discount the approach-
ing discrimination in the tariff, The cus-
toms receipts so far this month have be2n
wvery heavy, the heaviest on record at Mont-
real for a July, and it is estimated that
the amount of duty that will be collected
for the month will exceed a iélllon dollars.
T'his would be the largest ‘&; Any month,
with the exception of August, }800 whea
the duty on sugar was rqi;"{:q,,’- In that
month the total duty collected was $1,198,-
000. There is a fair demand for hardware
and metals for this season, and the dis-
tributive demand for general groceries ‘s
fairly active, Sugars are firmer, and there
are more selling, Green hides have dropped
3¢, The boot and shoe trade shows tem-
{;n'nry dulness, the demand from jobbers
xing small, owing to the hope of easi-r
prices, The markets for flour and grain
are dull, because our markets are relative-
:iv higher than those in the United King-

o1,

Wholesale trade at Toronto this week has
been quite active for the third week In
July, which is generally regarded as a part
of the between-season period, which is usa-
ally characterizéd by dulness, There have
been a numbers of buyers in the market
in Toronto this week from Manitoba, Brit-
ish Columbia and the Territories, and thay
kave all spoken hopefully of the prospects
for increased business the coming fall in
that part of the country, and have placed
liberal orders. There is more enquiry for
full staple goods from Ontario points, and
bome woollens and cotton goods are very
firm, and in many cases difficult to get.
A leading house in Toronto, owing to its
fuability to get sufficient bleached cottons
irom uie bowe uis, has had to import
some from the United States. Foreign
dress goods are very firm. There is moie
than tne usual activity for this season in
millinery lines, and importers are making
preparations for the fall openings, which
they expect will start the largest season’s
trade in the history of this market. Hard-
ware is moving out well, and prices are
generally tirm, There is a very active de-
mand for smoked meats and prices are
firm. Smokehouses are running night and
day, which is unusual for this season.
Cheese is steadier, Butter Is easier and
stocks are aceumulating, Eggs are steady.
Groceries are in good general demand.
svears are selling more freely than for
gome months, and are 1-16¢ firmer for all
grades. Yackers have withdrawn quota-
tions for future deliveries of canned vege-
tables, owing to the uncertainty about, the
crep.

At Winnipeg the business sitnation is
very encouraging, The past week has been
a busy one with the jobbers. A large num-
ber- of buyers during the past two weeks
have been in the city taking advantage of
the bolding of the Exhibition to visit the
wholesale houses and place orders for the
ccming senson, the outlook for which is
very promising, Nearly all the travelers
representing eastern and local houses were
in the city to meet customers, and a large
husiness was done. The weather has be>n
avorable for the crops, with the exception
of hailstorms, which are always a source
of danger at this period of the year, The
demand for land continues active especial-
ly in the Winnipeg district, and prices are
gtill very reasonable. There has not been
ary. hoom in values of these lands yet.

Trade at the coast has fallen off some
this week. and business is quiet. Prices of
form products have declined—butter is low-
er and eggs have dropped owing to the
receipt of several cars from Ontario.
Cheese is %e lower. The attempt to make
an arrangement among the canners to -—on-
1rol the market is meeting with difficultfes
as some of the smaller concerns are relu
tant to curtail their output, The indie:
tions are that the 1898 pack will be an
average one.

The Wabash Railread Company
With its superb and magnificent new
train service, is now acknowledged by
all travelers to be the most perfect
railway system in America. It now
rund four trains each way daily, be-
tween Buffalo, Chicago, St. Louis and
Kansas City, passing through Niagara
Y . Welland, Simcce, Tilsonburg, St
Thomas, Chatham and @ Detroit. The
“Clontinental Limited” is the most beanti-
ful train ever seen in this country, all
jts ears have the new modern wide
vestibule.  All Wabash passengers trains
have free reclining chair ecars, Full
particulars of this wonderful railroad
from any R. R. Agent, or J. A, Ri¢hard-
son, District Passenger Agent, Northeast
c¢orner King and Yonge-streets, Toronto
and St. Thomas, Ont.

Cucumbers and melons are * forbidden
frult "' to many persons so constituted that
the least indulgence is followed by attacks
of cholern, dysentery, griping, ete. Those
persons are not aware that they can in
dulge to their hea~t's content if thev have
on hand ac‘bottle of Dr. J. D. Kellog's
Dysentery Cordial. a medicine that will

| buyers offering around 68c.

WHEAT PRICES OF R WEEK

July Delivery Has Risen About. Three
Cents

And Later Options Have Not De-
cllned'u Was Expected — Paris
Quotations Have Slumped Badly
—Some Interesting Statistics —
General Gossip.

Saturday Evening, July 23.

This #eek's Chicago wheat market has
bee s marked by vonsiderable irregularity,
bu* it has been chieny characterized Dby
an advance of nearly 3¢ per bushel in the
price of July wheat, whiie the quotations
on the September and December options
are only quarter of a cent above those of
last Saturday. The reason for this con-
dition of things is easily gotten at. The
fact of the matter is that the stocks of old
wheat in the west are at a very low ebb,
which has given rise to a strong demand
for eash wheat and the near by delivery.
And as for the later options, they have
not deciined, as in view of the great crop
predictions/ expected they woula,
and the
of new aestern wheat to market have been

light, compared witn the same time
last year. In consideration of the circum-
stanco that American reserves are so badly
s thought by some that the
ay bold back their grain to some

extent for some time 10 colne.

Liverpool has followed the lead of Chicago*
and though the July article hag moved up-
scmething llke 2d per cental during the
week, the later options remain at about
last Saturday’s figures.

It is Paris that has taken the price of
wheat in its own hands. It is estimated by
Beerbohm that MNrance wili this harvest
yleld 360,000,000 bushels of wheat, of which
a large quantity will be available for ex-
port. As a result the price of the July de-
livery on tbkat markec tell nearly three
franes per 100 kiograms, and that of the
later options nearly one franc below the
quotations ruling during the latter part of
last week. These declines are equal to b o
16¢ per bushel. The. week elosed to-day
with a rally of one franc in July and 20
centimes in September wheat.

Corn has fluctnated considerably during
the week, aceording to the weather reports.
Prophecies of needed rain in the corn belt
have sent prices down, only to be elevated
zgain by a continuation of the drought.
Quotations at Chicago are about one ceit
above those of a week ago. The market Is
essentialiy a weather one.

Provisions have been strong in Chicago
owing to the good foreign demand. Dur-
ing the week bacon has advanced 6d and
ta'lew 1s at Liverpool.

Cheese is 1s dearer at Liverpool than a
week ago, which is good news: to Canadian
makers_and deale.s.

An Antwerp cable says: Reports from
Roumania and Bulgaria of fine weather
with harvesting progressing, From Odessa
the South Russian crop Is reported very
large.

English country farmers’ deliveries of
wheat this week 10,900 quarters, at an av-
erage price of 38s 1d.

Primary receipts of wheat to-day 622,000
bushels, against 578,000 -same. day  last
year; shipments 740,000 bushels, against
200,600 bushels.

Exports at New York to-day: Flour 2217
Darreis and 7506 sacks: wheat 29,252 bush-
els, corn 201,233 pushels.

Total clearances to-day: Wheat and flour
149,000 bushels, corn 85,668 bushels.

St. Louis wheat receipts to-day 45,480
bushels, against 42,000 bushels the corre-
sponding week of last yearl.

Toledo wheat receipts to-day 230 cars,
of which 211 grade contract.

Minneapolis and Duluth receipts of wheat
the past week have been only 335 cars,
against 315 cars last week and 2338 cars
the corresponding week of 1897.

September wheat puts at Chicago 67%c;
calls 683%c. September wheat puts, good
all next week, 65%%c; calls T2%ec.

September corn puts at Chicago 33%¢;
calls 35%c. September corn puts, good all
next week, 32%ec; calls 36%c.

The Week'’s Exports.
Bradstreet's estimates this week's ex-
ports of wheat and flour as equal to 2,-
203,480 bushels, agalnst 2,910,827 bushels
last week and 1,078,828 the same week last
yvear. Corn exports for the week are plac-
ed at 2,822,248 bushels, agpinst 2,208,370
the same week of 1807.

Canadian Flour in Eugland.

Under the above caption The Montreal
Trade Bulletin says: Owing to the large
‘crop of wheat in Ontario last year, large
quantities of winter wheat flour were ship-
ped to the English market, where Canadian
brands have acquired an enviable prestige.
Tiris year's wheat crop of Ontario I8 even
larger than that of 1897, and the quality
much better, there being no sprouted grain
in the present crop and consequently the
prospects for a much larger export trade
with Great Britain are very bright for
Ontario millers during the eoming season.
Tlere is therefore no reason why Ontario
should not double its export flour trade
within the rext twelve months, especialiy
as it possesses all the material necessary
to compete with the United States on the
other -7~  With this year's big and ex-
cellent wheat crop, the number of Ontario
millers prosecuting this important export
trade should be doubled if not trebled, es-
pecially as It Is quite probable that the
wheat will be bought from farmers at
prices that will show a yrodt In exporting
flour.

Leading Wheat Markets.
Following are the closing prices to-day at
ifmportant centres :
Cash. Sept,
= $0 674

July, Aug,
$
0173

7614 $0 69
824 ....
074 068

4 0 70%
0

Chicago
New York
Milwaukee
St. Louis ....
Toledo ....
Detroit
Dnluth,
Northern
Duluth, No. 1
Band i .. 0
Mirneapolis
Toronto, No. 1
hard 1
Toronto, red., 0

0 661
0 69
0 69%

0 65%
067

GRAIN AND PRODUCE.

¥lour—Dull. Straight rollers, in barrels,
middle freights, are quoted at $3.80 to $3.90.

Wheat—New Ontarlo wheat is held at 70¢
and over at north and west points, with
0Old red win-
ter T5¢c to 76¢c high freights and No.
hard Manitoba 95c¢ to 96c afloat at Fort
William.

Oats—White quoted at 26¢c west,

Barley—Nothing doing and prices nomi-
nal.

Buckwheat—Prices nominal,

Bran—Sells at $8.50 to $9 west and shorts
at $§14 west,
west and 4lc on

Corn—Canadian, 34c

track here,

=0

Peas—Quoted around 52¢, high freights.

Oatmeal—Car lots of rolled oats In bags
on track at Toronto, $3.60; in bbls.. $3.70,

ST. LAWRENCE MARKET,

Receipts of farm produce were larger as
is nsual on Saturday.

Two loads of white wheat sold at 70c
per bushel.

Oats steady; 300 busghels sold at 30c¢ to
32¢. g

Hay plentiful; 25 loads sold at $7 to %0
per ton for old, and $5 to $8 per ton for
new,

Straw sold at $5 to $6 per ton.

Dressed hogs sold at $6.50 to 87 per cwt.

give Ilmmediate rellef and is & sure cure

y/

Butter firmer at 15c to 17¢ nv some few

lots at 18¢, the bulk going at 15¢ to 17c per
b, rolls.

Hggs, strictly new lald, at 15¢ to 16c per
dozen, and case lots at about 13¢ per
dozen.

Chickens sold from 40c to 65c per palr.

Ducks sold at 30¢ to T3¢ per pair.

Potatoes, new, were plentiful and cheap-
er at 60c to 70c per bushel,

H, Wickson, St, Lawrence Market, who
n.akés a specialty in handling first-class
meats, had on exhibition a very fine lot
of dressed spring lambs, averaging In
welght from 44 to 60 Ibs. each.

Grain—

Wheat, white, bush......$0
red, uash, ]
goose, bush.

Barley. bush, .......e...

Rye, bush,

Oats, bush, ".......

Peas, bush,

Buckwheat, bush,

Sceds—

Red clover, bush. .......$3 00

Alsike clover, bush. PG

Timothy, bush. ...., 125

Beans, white, bush, ..... 0 60
Hay and Straw—

Hay, new, per ton....,..§

¢ old, per ton ...
sheaf, per ton
loose, per tom ...
Dairy Products—

Butter, 1b. rolls..

£ large rolls

Bggs, new-laid
Fresh Meats—

Beef, hindquarters, cwt.. $7

e forequarters, cwt,..

Lamb, spring, per 1b.....

Mutton, carcase, cwt..... !

Veal, carcase. ¢wt. ..vees

Hogs, dressed, light ..

= i heavy .... 6 00

70 to $....
8 0 80%

- cese [
032

to $3 40
4 00

=189
o

&
<

ch a«lwaozlg oog vaug Om

Straw,
P

8888
8838

o
=]

sessnns

sevene

008 um-xg
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g
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o
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383533

Poultry—
Chickens, per pair ...
Trrkeys; per b L. i
Spring ducks, per pair... 0 50

Fruit and Vegetables—
New potatoes, bush ..... $0 60
Cabbage, each 3
Onions, Spanish, per Ib..
Neets, per dozen
Cauliflower, per dozen.
Green corn, per doz, .

03%

FARM PRODUCE WHOLESALE,

Hay,baled,car lots, per ton.§7 50 to $8 00
Straw, baled, car lots, per
ton

Potatoes;

Butter, choice tubs 2
5 inferior tubs .... 0 104

wees 0 1634
« 027

4
0 60
012

Creamery, boxes
Creamery, pound rolls .
Eggs, choice, candled

Hides and Wool.

Price list revised daily by James Hallam
& Sons, 109 Front-street east, Toronto :
Hides, No. green 0 09 1o $....
H:.des, No, green steers.. 0 09%

Hides, N green st 0 0814
Hides, green .

Hides, 4

Hides, veseme

Tallow, rendered .

Tallow, rough

Sheepskins ..

Peilts, each

Lambskins .

Calfskins, No, 1 ......

Calfskins, No. 2 ......

Wool, fleece

sone

cyes, fair, $5.25 to §5.70; culls, falr 10 £90,
$4 t0 $0; common to choice yearHugs, $4

to $5,°

Native cHpped sheep—{hoice to selected
wethers, $4.00 to $1,75; fair to choiee m.x(id
sheep, $423 to $4.60; culls and ccmmwn eWe
sheep, $2.25 to $3.75.

Cheese Markets.

Watertown, N.Y., July 23.—Sales lurge.
white 6000, at 7%c and 7%c; bulk selling gllvt
T%c; 800 small white, at Thc; 80 small col-
ored, at THsc,

Corpwall, July 23.—The ary pasture and

extreme heat begin to show resvits on q!.l-“ﬂ~
tity of eheese made; 20 factories boarded
1150 white cheese, of which 42 wae Ameri-
can; all sold except two tactories. -
price pald was-7¥e: McGregor, 402;
445; McNeil, 178, A brmll‘ddm;l;km‘s(‘:zg-
wall d@istrict will be applie : E
tion, as the buyers all acknowledse T_ht-'
superjor quality boarded here, and olﬂ'y fac-
pories- making the best will be allowed . to
register.

(g‘low?\nsvme. July 28.—At the meeting of
the district of Bedford dalrymen to-day
here, 8420 boxes cheese were poarded nﬂnd
50 tobs butter; 15 13-16c was oftered for
butter, not accepted; 49 boxes cheese sold
to James Burnett, jr., for T3gc; 644 boxes
sl to Jamies Burnett for 7 7-16¢; 397 boxes
gold to G. W. Brock for 7 7-16¢; 258 bnx‘(-s
sold to A. J. Bryce for T¥c. Total boxes
gold 1348, Board adjourned to July 30, 1

23, Five hundred
1800 large
1100 tubs

N.X., July
T%e to T3%e;
7 8-16¢;

p.m.

Canton,
small cheese sold at
cheege gold at Tl%c; 300 at
b‘tter at 17%e,

Chicago Gossip. b .
enry A, King & Co., 12 King-street east,
rocelved the following despatch to-day from
Chicgzo : -
Whedt—The speculative wheat mnr.u:t
opened higher this morning on local buy-
ing, and in sympathy with corn. The tn'mhe
throughout the session was light, Liver-
peol reported wheat %d lower. Brad-
street’'s exports of wheat and ﬂom:' f"" t!x)g
week, 2,303,489 bushels, against 2,010,827
bushels last week and 1,978,828 bnshf_’lﬂ last
year, Northwestern receipts ttg(tlﬂ)'l:ﬂ‘lﬁ:u:‘;ﬁ',
awainst 442 cars last year, % re-
c\?ipts of new wheat to-day, 45,480 bugshol.«,
as against 42,000 bushels last year. Toledo
reported 230 cars, of which 211 grnded”v‘n'n-
tract, Minneapolls stocks decreased 812,19¢
bushels. Despatclies estimate dﬁ}g‘nage in
Led River Valley = by hail on Thursday
night at 25,000 acres. Total clearances were
light* to-day, 149,000 bushels, The range in
September to-day was bg(ween b_-?%c and
678 to 67%c¢, closing at 67¥c to 677%c. July
was strong early, semnf up to 78l%ec, but
the bulge . did not hold, and when some
commenced to break other options fqllow-
ed, final quotations showing a loss of 2¢ on
July, %c on September and e ,911 Decem-
ber. Paris closed 1 franc amd 5 C(‘ntlu.u:s
to 20 centimes higher, and Antwerp 12%
3214 centimes lower.
m(:oré——\\"e have had an active and very
strong market in corn, September ropeniq;;
at 33%ec and selling as high at 34%ec.” No
rain in any of the corn belts, and high gem-
perature was the direct cause of the
strength. Liverpool was a shinde lower.
The ‘country bought on the opening. The
forecast does nof indicate auy important
rain for Sunday, possibly showers In North-
ern Jowa and Tiastern Nebraska, but gen-
rally clear 'in Kansas, Illinois, Indiana
gnd Missourl. Exports of corn for the
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77 KING W,

TORONTO'S GREATEST TAILORING STORE.

77 KING W,

Visitors From the
United States . . . .

Find their way to our store in large numbers.
The reason is obvious: they discern rapidly
where high qualities are obtained. We have a

continental reputation for

. HIGH-CLASS TAILORING.

Scores’
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>0 .
High Class Cash Tallors
77 King St. W., Toronto.
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fleece ... 0 10
BF e . 018 019
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Wool, unwashed,
Wool, pulled, sup
.

TORONTO FRUIT MARKET.

Receipts of fruit wore” large to-day, and

ces easler for some lines.
prll{::spberrivs e to Clhe, Lawton berries
7¢ to 9e¢, blueberries 65c¢ to 85¢, goospt‘n*r-
ries €0c to $1, red currants 40c to ©0c,
black currants 50¢ to 75c, cherries, eating,
£1.25 to $1.40, cooking 50c to 75¢, tomatoes
$i to $1.15, beans 20c to 35¢, cuecumbers 302
to 33c, small pears 30c per basket and
peaches 60c to 75¢ per basket.

Chicago Markets.

Henry A. King & Co, eport the following
fluctuations on the Chicago Board of Trade
to-day :
Low
Wheat—July 6%

“ —Sept . B

. —Dec.

Corn—July

“ —Sept

“ —Deec.
Oats—July .....

* —Sept ...
Pork—July "¢...

“ —_Sept see0 9
Lard—July .

“ —Sept
Ribs—JInly.

¢+ —Sept

British Markets.

Liverpool, July 25.-—-Spring wheat 18 auot-
ed at 6s 8%ad; red winter, at 6s 8lad No,
('al., 6s 11d to 6s 1134d; cor 1
0%d: pork, d51s 3d; I
b: con, heavy, Lc.. 31s 61; light, 31s 64d: do.,
short cut, 31s; cheese, white and colored,
3878 6d.

Liverpool—Close—Spaot wheat dull, with
red winter at €s 8%d and No. 1 Northern
at 6s 814d; futures quiet ) jad for July,
5s 1133d for Sept. and & for Dec.
Spot maize 3s 2d: futures, 3s 2d for July, 2s
2154 for Sept. and 3s 4%da for Oct. Flour,
23s 6d.

London—Close

Wheat, vessels arrived 2,
waiting order , off ecoast buyers indiffer-
ent, on passage depressed, Maize, off
coast nothing doing, on passage firm at 3d
higher: Danube, Oct. and De 17s 3d, par-

1. American oats on passage 13s 6d, par-

Spot Danube maize 18s, American 16s.
Paris—Close— Wheat 23f 20c¢ for July, 20f
60c for Sept. and Dec. Flour firm at 52f
40¢ for July and 44f 80¢ for Sept. and Dec.

oo
ce

Cast Buffalo Caitle Market.

Buffalo, N.Y., July 23.—Cattle—Re-
consigned through with the ex-
ception of two leads of Canada stockers,
which were held over for the Monday’s
trade. *Veals and ecalves—Offerings lFght,
Market ruled slow, with prices generally
easy to lower and the demand very limited.
Hogs—Receipts very moderate, Market
ruvled lower from the start, but at the de-
cline there was a fairly active demand.
Good to cholece yorkers, $4.05 to $4.07;
prime light, do., $4.02 to §$4.05; mixed pack-
ers, $4.07 to $4.10; mediums, $4.10 to $4.12;
pavy, $4.12; roughs, $3.50 to $3.75; stags,
$2.75 to $3; pigs, $3.75 to $4.

Sheep and Lambs—Supply very Vght and
but few held over. Market ruled slow and
prices for beth lambs and yeariings were
full easy to lower, while sheep sold at about
steady, former prices. Spring lambs, eholce
to extra and wethers, $5.85 to $6.15; buck-

East

ceipts all

week were 2,822,248 bushels, against 2,822,-
248 bushels last week and 2,298,370 bushels
last year; and clearances were very smail,
ouly 85,668 bushels being reported. Local
receipts were 80I cars, The market closed
firm- at top prices for the day.

Provisions—The higher opening in hog
products was due largely to the stremgth
of corn, Mr. Barrett was a large seller
early, it being rumored for the account of
Armour & Co, Hately was the best buyer.
Domestic markets were a shade higher, and
the shipping demand moderate. 7The mar-
kets closed steady to firm. Receipts of
hogs to-day, 16,000, with 30,000 estimated
for Monday,

WILL NEWMARKET «“pUT UP”?

Specialty Co. Wants $5000 and Tax
Exemption to Stay There.
Newmarket, July 23,—A public meeting
was held last night to ¢onsider the advis-
ability of giving the Speclalty Company
the sum of $5000 fot the purpose of en-
lorging their buildings, The company
claimed that they ‘could get buildings in
Tcronto for about the same sum as they
pay for freight on raw material, and
therefore wished to remove the metal de-
partment to Toronto. They promised to
stay if the town would give them the $5000
and exemption from taxes for 10 years. In
return, they would promige to stay 10 years
and increase their business, After some
I'vely discussion, a motion was passed av-
thorizing the submitting of a bylaw to the

people to sanction this.

»

CURES

DIARRHCEA,
DYSERTER

SUMMER
COMPLAINT.

Price 35¢. at all
druggists,
MEFUSE SUBSTITUTES,
THEY ARG
DANGEROUS.

STOCK MARKETS OF A Wetk

——

A Featureless Period for Wall
Street,

But Canadian Securities Have Been
Steady With an Upward Move~
ment in Several Leaders — New
York Banks-The Money Markets
~Gossip of a Saturday.

Saturday Evening, July 23.

The Canadian security mart continues to
be characterized by summer dulness. Many
specylators and investors are oul of town,
and ‘with Toronto and Montreal Exchanges
holding only morning sessions, and the lat-
ter not sitting at ail on Saturdays, jtrading
is Hmited. Though thus neglectea and de-
prived of the support that ordinarily comes
from outside buying, most stocks on the
list- have remained firm and steady all
week, and some of the leaders are evincing
a strong upward tendency. 7The feature of
the past few days on the Toronto Board
has been C.P.R., which sells over 2 pointy
higher than last Saturday on the strength
of a rumor of a probaple settlement of
the rate war. Richelicu, after receding
to 97%, has recovered three Polnts in sym-
pathy. Toronto Raliway is 134 points high-
er than a week ago, and in better demaund,
especially from Montreal, Of other stocks
listed on the Toronto Exchange Montreal
Gas hag risen over two points since a week
ago, General Electric nearly four polnts
and Bell Telecphone two, while the bids on
Western Canada and Canadian Savings &
Loan have also appreclated a couple of
potches. The bank list holds steady. The
exception for the week has been War Eagle,
wkich, in the absence of former heavy buy-
ing, has declined about 12 figures since last
Saturday. To the big incoming crop and
the prospects of a continuance of zeneral
ptosperity in the country may be attributed
the general buoyancy of Canadian stocks.

The situation on Wall-street is peculiarly
featurelesy, and has been so all week. The
absence of speculation, which often comes
with the dog days, is emphasized by the re-
strictive influence of the war tax upod
trading. A further insight Into the attl-
tude of the public may be got by remem-
bering the facts that stocks have accom-
plished a considerable appreciation during
the last few weeks, and that investors are
now walting to see whether conditions war-
rant a further advance. In other words,
they are holding back for a decisive turn
in the Spanish-American affair for an ac-
curate idea of the relationship shich the
incoming grain crops wili bear to ‘the food
supply of the world, and for the determina-
tion of the question'as to whether or not
rallway and industrial enterprises can
maintaln the bhig earnings of the past few
months. At any rate, whatever their mo-
tive, the public are letting the market alone
and trading is in, the hands of the profes-
sionals. Prices to-day, as a rule, differ
only fractionally from those of a week ago,
but the fractions are to the good.

American rails rose % to % In London
to-day, and C.P.R. %.

Consols closed 1-16 lower In London.
1_Iu Paris 3 per cent, rentes were at 103f
Se.

French exchange on London 25f 22%c.
Amount of bullion withdrawn from Bank
of England on balance to-day £77,000.

At London Spanish fours closed 38%.

At New York United States bonds closed:
U.S. new 4's, reg., 124%; do., coupon, 125%;
U.S. 4's, 109%; do., coupon, 110%; do., sec-
‘fi’fi‘, 97; U.8. 5's, reg, 111%; do., coupon,

Fewer Failures.

Accurding to R. G. Dun & Co. the fall-
ures in Canada for the week ‘ending on
Thursday total 24, against 32 for the same
week of 1897. Outario and Quebec each
boasted 11, while Manitoba and New Bruns-
wick each had one to its dlscredlt.,.ﬁ“

Railway Earnizgs.

It is estimated by The New York Chron-
icle that the net earnings of 133 rallroads
in the United States showed an increase
of $3,612,174 over May, 1897, and that the
net earnings of the same roads from Jan, 1
to May 31, 1898, were $16,435,490 greater
than for the corresponding period of 1807.
Last year's statements showed an Increase
of $1,904,504 in gross earnings and one of
$2,261,607 in net earnings.

New York Money Markets,

The season is now approaching when Eu-
rope becomes a heavy purchaser of Amerl-
can staple products, and when the trade
balance runs normally in favor of the
United States. But It Is also a season
when the moving of crops necessitates a
heavy outflow of currency from the east to
the west. In ordinary years the net re-
sult of these two events is a hardening of
money rates at New York, a decline in ex-
change and drafts uﬁon foreign credit. to
offset the losses of the local banks to the
interior. How far the usual experience will
be modified by the deviopments of the past
year might be made the subject of lengthy
discussion and calculation. It will, how-
ever, suffice to suggest two Important fea-
tures of difference from last year's situa-
tion, which will unquestionably have the
effect of minimizing the need of gold impor-
tations—the abundance of money In the
west and the far stronger position of the
New York banks. The reality of the first
feature has nowhere been more convincing:
ly demonstrated than in the urgent demamd
for the new Government bonds, which came
from the agricultural regions. As for the
local banks, their Increased strength Is
fully shown by the fact that while loa.s
are over $100,000,000 greater than this tim4
g ,\ilmu- ago, cash reserves are $40,000,000

1gher.

New York Banks.

The weekly New York bank statement
says: Surplus reserve decreased $6,353,823,
Toans decreased $4,907,600, specie decreased
$9,124,000, legal tenders decreased $E343,-
300, deposits decreased $16.457,500, circala-
tion decreased §$105.400, The banks now
hnmtsw,on,ooo in excess of legal require-
ments.

Money Markets.

On the local market, call Joans are at 4
to 5 per cent. In New York, call loans to-
day were 115 to 114 per cent, The Bank
of England discount rate is 215 per cent.,
:mdt the open market rate 114 to 1% per
cent,

Forcign Exchange.
Aem,lllus Jarvis & Co., 23 King-street
west, Toronto, stock and exchange brokers,
report local rates to-day as follows :
B—(fuuntgr-}— —DBet, Banks—
2 uy. Seil. Buy, Sell.
N. Y. Funds..| % to 141-16 ds; to 1-32 dis.
Stg. 60 days..|[9% to ..|8 15-16 to 8%
do. demand..|9% to 9%(% to 9 3-16
— Rates in New York, —
: : Posted, Actual.
S_tr-rling. 60 days....| 4.8, [4.83% to 4.84
blc:rllng, demand ...| 4.861%/4,85% to 4.851%
Toronto Stock Market.

July 22, July 23.
Close. Close,
Ask, Ask, Bid,
248 244
1097, 108%
ega B0
177 - 172

14014
20314 202
254 '

Montreal
Ontario
Toronto
Merchants’
Commerce
Immperial
Dominion
Standard
Hamiiton
Nova Scotia ....
Ottawa .
Traders
British America ...
West. Assurance ..
Imperial Life
Consumers’ Gas
Montreal Gas
Dominion Tele. ... ...
Ont & Qu'Appelle.. 50
C N-W L Co,, 5
C P R Stock
Toronto Electric
do. new b vo
General Eleetric .. 12
Go. pref. . 1
Com. Cable Co.....
do. coupon bonds.
do, reg. bonds....

179%
105% 105
1051 105

10515 105 °
105% 105

Bell Télephone .... 176 'Jgg

Central Can Loan
& 1

175 172

Rich & Ong -Nav... 100 100
Toronto Rallway .. 97% 97%
London St-Ry .... 181 178
Hamilton Eiectric., 75
Lendon Flectric ... 104
War Figle ...,.... 255
Brit Can L & I...., 100
B & L Assn ....... 60

96

113

Can L & N'I.
Canada Perm ......
do. do. 20 p.c... 100
Canadjap S & L.... ...
127

A
Y

Dom 8 Bbe.. .
Freehold L. & 8.... 1
do. do. 20 p.c. .
Huron & Erle......
do. deo. 20 p.c...
Imperial L &
Lon & Can L 70
London Loan ...... ...
London & Ontarlo.
Monitoba Loan ...
Ontario L & D, .
People’'s Loan' .
Real Estate .
Toronto 8 & L..
Union I, & S
Western Canada . 120
ab. do; 25 DCov.ion |y AR 90
Sales to-day: Buapk of Commerce, 10, 4,
2 at 140; Imperiai Bank, 50 at 202; Do-
minjon Bank, 50 at 254; Toronto Klectric
Light, 25 at 136; Richelieu, 25 at 100, 25, 25
at 100%; Toronto Railway, 25 at 98, 50 at”
98%; War Eagle, 150 at 253; C.P.R., 25, :
25, 50, 25, 50, 25, , 25, 25
5 at 86, 25, 75, 25 at 85%, 23,
100 at 86%. .

75

100

11815 113

325

New York Stocks.
Henry A, King & Co. repert to-day's fluc-
tuations on the New York-Stock Exchange

as follows :
Open High

Am. Cotton OJl.... 2i% 2i%
Am. Sugar Ref ... 182% 133
Atchigon 13 ...

do., e ey BB BEOK
;{m.g\: icu(;l(lo. i 1;9-'79 1199
Am Spirits Mfg Co. 1l 1l%
Balt & Ohio. 5wy 120
Ches, ‘&_Ohlo. .. 28 ;.
Chi. & Northwest., 128 129%4
Chi., Bur, & Q..... 105% 105%
Chi., M. & 8t. Paul. Y9% 09
Chi. & Rock Island. 95%
Jersey Centrzl ..., 88
Louls. & Nashville.
Manbattan I
Met. Tractlon .....
M., K, & Texas, pf.
Missourl Pacific ..
National Lead .
N.- Y. Central ..
Northern Pacific ..

0. | [pref. seeeees
Omaha | ....
Pacifie Mall
Puliman
Reading ..... .,...
Southern' Rall, pref
Tenn. Coal & Iron.
Texas Paclfic v.....
Union : Pacific

do. |pref,
U.S. Leather,
Wabash

Low Close
23y, 24Y%
1825 1824
343 B4%
114% 110%
1% 11Y%

235

12%
2414
607

(V1]
A 68"/,“

pref...'

do., pref. ....
Western - Union

; % 98%
B. 55

G AR
London Stock

b54%

Market.
July 22, July 28.
Close. Close.
Consols, money «........111 7-16 1119(91 i
Consols, account ........111 7-16 111 7-16
Canadian Pacific ........ 87% 88
New. York - Central 12 121
Illinois Central ..... 110%
St. Paul ....e.. Sl | 1021,
R R RSN ¢ Y
Reading .. 5%
60
54%
2474

Pennsylvania Central
Louisville & Nachville ...
Union Pacific

; New York Gossip.

Henry A, King & Co., 12 King-street east,
received the following despatch to-day from
New York :

Stocks were strong to-day on account of
reports| of peace negotlations, set on foot
téy Spaim, and favorable attitude of London.

xpectations of American victory in Porto
Rico and at Manila helped the sentimeat
also, Business, however, did not reach im-
pertant proportions, and the speculation
remained largely professional. The North-
érn Pacific stocks were particularly strong
on the| bellef that the settlement of the
Northwest rate war only awaited official
announcement, and the preferred rose over
1 point. In a less degree. Union I'acific
preferred was fayorably influenced. There
was a sharf advance in Chicago Great
Western preferred on a dividend prospect.
Improvements of substantial fractions ex-
tended through the rallway stocks. The
Industrial groug again received considerabl»
attention, wit gar developing more
strength on covering of shorts, The mar-
ket closed generally firm.

BELLEVILLE NOTES.

Aged Lady and Young Man Dead—
Three Ladies in Peril,
Belleville,, Ont., July 23.—Mrs. Elizabeth
Taylor, aged 80, died last night., She was
the widow of Alex. Taylor and leaves one

son and two daughters.

Alfred, second son <f F. M. Clarke, Orange
Grand Becretary for Ontario East, died Jast
night from typhoid fever. He was aboui
20 years of age and was highly esteemed.

Mrs. Reddick, Mrs. R. Babcock and Misa
Elsie Reddick had a narrow escape this
morning. Thelr boat sprang a leak whilst
crossing the bay and upset. After about
half an hour’s immersion they were resca-
ed by the bridge tenders.

Anson Jones, a well-known Sidney farmer,
was prostrated by the heat on the market
this morning.

RIFLE SHOOTING IN B. C.

Possible There Will Be Ten Men
From There at D.R. A. Meeting.

Vasne?uver, B.C., July 23.—In the second
day's shooting In the Britlsh Columbia Rife
Assocfation meet at Central Park, the Vie-
toria Cup was won by Sergt. Lettice of Vic-
Yorla, with 64. In the team firing for the
Electric. Rallway Cup, Victoria was first
with 810. Vancouver did not enter. At the
annual meeting in the evening, last year's
officers were re-elected upanimously and
it is possible that British Columbia w:ll be
represented by tenm men at- Ottawa.

Lord [and Lady Aberdeen are in Vancou-
ver to-day en route to Victor.a:

Free Concerts.

At Hanlan’s Point the Royal Hungarian
Gypsy Band still holds forth, and to judge
by the crowds that nightly congregare io
hear them it is evidence enough that they
are still popular, and the pecple are ghow-
ing thelr appreciation of the Ferry Com-
pany's efforis in their bebalf by constantly
crowding the large plot cf grcund adjacent
to the new stage. The new feafure this
week will be a startling novelty. Mlle. Vie-
toria In’ ‘contortion and acrobatic feats.
Rice RBros,, the greatest of all comedy (r-
ple bar acts. The Hungarian Band w.l be
vetained, also Mr. John E. 8. Kurkamjp.

FINANCIAL BROKEES
OSLER & HAMMOND

E. B. Osikr, NTOCK BROKERS nnd
H. C. HaMuoxo, Financial Agents.
R. A. SuiTH, Members Torouto Stock Excuange,
Dealers I'u Goveérnment * Municipal  Rail.
yway Car Trust, and Miscellaneous Deben-
tures, Stocks on London, (Eng)., New York,
Moutreal and Toronto Excbanges bought
and sold on commission,

F H G h_ Insurance Broker
by ooc 9 and Adjuster.
28 Wellington Street East.

All classes of property insured with reliable
companies at tariff rates in any part of

Canadua.
Phones: Office, 423—Resldence. 4243,

J.A. GORMALY & CO.
*  'STOCKS,

GRAIN and PROVISIONS
I VICTORIA ST.

PRIVATE WIRES.

HENRY A. KINC & CO

Brolkxers.

STOCKS, GRAIN, PRUVISIONS.

Private Wires. Telephone 2031

12 King St. East, Toronto.

Members Toronto Stock Exenange

26 Toronto Street,
MONEY INVESTED CAREFULLY
Stocks, Debentures, Mortgages. Cou-
pons, Interest, Rents cotlected.

R: H. TEMPLE,

Member Toronto Stock Exchange,

: 12 MELINDA STREET.

Stock Broker and Financia! Agent
Lsiaviisbed 1571,  STOCKs BOUGHT ANH
SOLD FOK CASH OR MARGIN, . Telephone 163Js
Money to loan.

H. O Hara & Co.
Mewprs ‘Lorolito Sivcik  bExchange, 24
'l'ﬁ'unto-sll‘cct, ‘Aoronto, :
cbentures bouglt aund ‘sola,
Stocks in Toromto, Montreal, New York
and Louodon bought for cash or on maz-

in

gn,
Mining stocks dealt in.
Telenhone 913.

and all ether
uniisted or
Jisted Min-
IngStocks
Write or wire,
WYATT & CO.
Members Toronto Stock Exchange,
‘el. 1087, 43 King 8t, W., Toronto.

: Member Toronto Stock Excl-m;ga
S KING STREERET EAST

Stocks, Ponds and Debentures BLought
and Sold. Money to Loan.” 155

A. E. AMES & CO
(Members Toronto Stock ixchangs)
Buy and sell stocks on the To“nato, Monsrail,
New Yori and London Exchanges, om commis-
133

sion.
10 KING STREET WEST., TORONTO,

C. C. BAINES,

(Member Toronto Stock Kxchange,)
Buys :ind sells stocks on London, XNe
York, Montreai and Toronto Stock Ex
changes, Mining Stocks anht and Sold
on commission. 79 133
32 TORONTO-STREET.

MONEY TO LOAN ON STCC(8

Bonds and dabentures on convenient teriud,
INTEREST ALLOWED ON DILISITS

The Home Soengs md Lo €

Monte Cristo,
Deer Park

bought and sold.

Suyings md Lo Co., Limie

8 Clwrch--treat.

MISCELLANEOUS.

BRAS KETTLES a

STANDS
GONGS, CUSPIDORES,

HAND PAINTED TRAYS:

RICE LEWIS & SON

(LIMITED)
Corner King and Victoria-strsets,
Toronto. 1
NEW LINES OF AUTOMATIC :
DRILLS JUST OPENED UP.
CARPENTERS’ AND WO0O0D:

WOREKERS LABOR-SAVING
TOOLS.

HKENHEAD HAHDWARE G0,

6 ADELAIDE STREET EAST,
Phones 6 and 104,
iy -

Fluid <=
Refreshment

It is batter not to drink at_all than u
drink anything injurions. Lvery
knows that city water, no matter iR
treated, is bad. It leads to diseasa.
had better drink McLaughlin’s Gi
Ae. Cream Soda, Lemon ¢
made from pure distilled wnwr'ﬂ
ourest  syrup and charged )

cEt gases. 186

The warmest spot by our fireside and the egsiest chair should be rmr"‘

for those that watched over us In ou
repay them for thelr care and trou’l e,

better than East Kent Ale and Porter.
breaking down of the digestive organs
and is a remedy without drugs.

FOR BUSY MEN.—Business men w

knowledged that no other ale

be made one of pleasure as far as possibie.

need a stimulating food that will re place the daily wear and tear.
or porter contalus so'large a percentage
nerve and brain stimulant as East Kent Ale and Stout.

BEWARE OF IMITATIONS.—N-one genuine without our name oD label.

r childhood and youth. We can NevE
and the afternoon of their lives 13
For old people there I8 nothing:
The loss of appetite and the geuenl
is delayed, it strengthens the system

jth exhausted nerves and tired heads
It is 8¢

WHOLESA
PHONE 3100.

T. H. GEORGE,

LE AGENT,

699 YONGE STREET.

¥reehold Loan Bldg, »

JOHN STARK & GO.,

i

| Sea Valve
‘Ol'ntr.d

’b(‘l\']ng‘
§ Bountain
 Yowers ajof;,

INVESTM

* $ix per cent. per annu
the British Empire Mutas
Companpy, London, 7
this guarantee is ¢ en
that the British Ewmpire
on a basls of 11 per cent

~ Canadlan Government p
WILLIAMS, 24 King eas

i

That is the Repo
-Spanish Acd
Ge

NINETEE

U.

, .St Thomas, D. W. I
day on the Island of Pd
Th

Madrid, July 25.—A
& strong American squadr
‘American attempt to dise

SPANIARDS WORST W

-Mrs. Porter in Her Nursi

* Found That America
More Deadly in Shq
Washington, D.C., July 25

. @go, under date of July ‘ 3
dison Porter, wife of th» 8oc
President, and now with Miss
4n Cuban relief work, has w
sonal letter describing conditi

. was written a week after the
of El Caney and Sam Juan. i
was then aiding in the care
and feediug the fugitives fr.
The Spantsh wounded captivg
much gratitnde that they wet
. Eame attention as the Amer
purgeon who dressed the wo
American and Spanisgh soldie:
Porter that nearly all the Sp:
hit two amnd three times, whil
the Americans received a singl
dicating the difference of ms
At this "time everybody was
for the sick and wounded.’ T
dead had been buried, but 1t}
were full of dead Spaniards, v
floated on the suriace of the w
by the rains, and filled the afr
ening odor. SHé cites ins ances
barbarity, and says in sever:
men were shot down as they
Cross litters on the way to lxh
This firing went on so unceasing
surgeons operated by moondight,
afraid to light candles or lanter:
ish sharpshooters would have p
off. Commissions authorizing th
ly work,: she writes, were fon
bodies of some of these gueriliag

 WHO WROTE THAT LE:

Or Did Shafter Get a Letd
Garcia at All ?—He Re
Nothfag Aboat it
Washington, D.C., July 25.—N{
come yet from Gen. Shafter,
oy dretlerence to the correspond
pase 0 have passe 2t wees i
i ,9‘"' Garcla. 'f(‘hsesi?fﬂll‘h:l‘:e;:ui
that Gen. Shafter wrote a repl
cla’s letter, but they stifi refu
lieve that Garcia either wrote
of the Initial letter said to h
qddreseed to him by Gen. Shar
point that seems t¢ ufford some
this bellef is Gen. Bhafter's
that he Invited Gen. Gareia to b
at the ceremonies Sttending the |
the American flag over Santlag
hardly conceivable, therefore, th
Garcla should have made such a
as that attributed to him in th
While regretting the frictlon th
at Santiago between the Cuban a
can forces, the Government .a
cause at this moment for a mod i)
the program it has made for the
mwent of that clty.’ One of the a
visers of the Administration has
*“Civil Government in a town i
ago can only exist in time ofeps
war time, the military mast be
and until peace is attained the only
government that can be maintai
the territory ocgupled by an ar
military government.”

Attempt 40 Blow Up a §
New York, July 25.—In a letter
to a prominent army officer in t
bullding, received this morning,
Willtam C, Brackley of the refu
&%l supply ship Port Vietor says
ettempt was made to blow up 1
when she was three days out. A
taining 30 pounds of dynamite and
ton was found, without any add
the main deck of the steamer,
ilke mechanism had been arran
whlch.the explosives were to’ be
The box and explosives were thro

the sea. The Port Victor feff Ne
July 14,

: Mailbags Sei

Santiago de (‘vrhn,xvl:n I'::zd;\nm
:‘llnﬁswn. Jamaica, July Twen
bm::lzlﬂwere seized at the Santia
g Nthe day of the American occ
. OnSlsts of Spanish official an
t;ﬁ:":’ndence. TYestetrday the Span
. Authorities asked to
488 turned over to them
Was refised, ar :
Bew vy

25

d priv

have th
bt th:
id the matter was
ork by the steamer Concho.

¢ iy L
New“_ﬂn‘e the Spanish Ship
iy York, July 25.—Lieut. Hobs
("l'(l this afterncon that the
pnn‘““bumu Wrecking and Derrics
. Y had consented ak
escne of the Colon g8
efort 4 oy
8ihle,

ban

The dlmf‘lll'.‘i of saving the Colon,

to unde
and was mg

to begin work as

the soon &

he, ¢y
fe
he;' b €8 In the complete submersio
[ ond s
im ends, of a steamer of TON

Only o short po

rtion of her stem |
of W!l‘T(-r, /

whieh fills her Interlor.
is are open and her aisles a
D a few places by s 5
beacy upon which ;he (Iyiosb‘:s\:::l:;
forming a part, in fact «
lich rises out of the ‘,w-
In short, all the con




