CURRENT ACCOUNTS

Currentaceounuofmnufldurmreeave
the careful personal attention of the officers
of this Bank, which has the financial
strength and equipment necessary for
prompt and efficient service.
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4 ‘eryptic remarks attributed to |
Lord Shaughnessy at Victoria, &C.. are
construed’ by Wall Street as 'a  veiled
“tip.” . The -stock supple ted Tues- |
day’s gain with' an extremie’ advance
yesterday of 2% points, tho the closing
figure, 162%; showéd the net gain re-
duced. to 1%’ points,

Lord Shaughnessy is quoted as saying |
in reply to a query as to whether the.
railway contemplated any development |
in the near future that there were sev-
eral matters at the back of the direc~
torate’s mind, but that it would be im- |
| possible ‘for' him to give any informa-
tion as to thefr nature when it might
be possible to give el[o:t to ‘such plans,:
% g& - asserted
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, Sept, 18.——Alter a week of
firm markets, anadian stock
‘aetlye  and’ strong today, | unds
dership of Montreal Power, Accu-
ue on 4 fairly large |
the morning resulted in a broad-

grout of the demand, and the after-
g l-nion was marked by an expand-

olume of ,k business, .with Canada

ship common and Laurentide Com-
and strong
et gains were in a large ma-
-the close, some of which were
lantial proportions, while the few
«im the list were- limited to
rtions,
cial reasons were advanced in

to ron'!:val of the recent demand

ower, Buying was on a

of two points. = Transactions in this
issue amo: udto“llhw almost
exactly - ble the ‘total in Maple
which, leaving mining stocks out
he count, took rank as- the next
mon active stock. Maple Leaf started
out with an exhibition bf buoyancy,
rising to 127%, half a point above the
previous high mark, but realizing lnu
forced a reaction to 126%. There vg‘n
no sales in the afternoon, the bid drop
ping to 125%. Trading in Brumu:
was also fairly brisk, but thé stock
was under some selling pressure, clos-
ing at 43%, a loss of %.

Trading elsewhere consisted mostly

of transactions in small lots, and
price changes. . lacked - significance.
The steels were almost entirely ig-
nored, broken lots of Dominion Iron,
N.S. Steel and Steel of €anada pre-
ferred combining to make an aggre-
@ate of only 27 sharés. Steel of Can-
ada bonds were flrm at 94,
[ Dealings in the war loans were also
light. The first issue eased - 3, the
second. was 3 higher, and the third,
in which trading was heaviest, was
unchanged at 94%.

The day’s transactions: Shares, ex-
clusive of mining stocks, 1372; bondl,
$11,700.

STEEL MEN DISCUSS
INCREASE IN OUTPUT

for increasing production in. the steel
industry, a conference of the prominent
iron and steel companies was held at the
Canadian  Manufacturers’  Association
yesterday.

The “conference was called as a result
of the ‘government taking over the steel
plants on Sept. 3, On account of the
small number_of blast furnaces mch
were in operation in Ontario, the out]
of steel was handicapped and the C, A.
has decid«‘!‘ b'io mk: ’sn ettg‘r't to “:::
v vai e nt in working
°'K;? the shortage might be remedied.
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Canadian NorthWern F Rallway gross for
the second week sgtanlun was -
900, an increasé o 0" over th
renpondinl week lut year. Since u%l

the gross increase is 3780 400.- The:
“ 'weeks’ 1
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LONDON LOAN BONUS.

A an ldend dl 1
déclare aﬂ & Bavings, pay-
able Oct. 1 to lhareholders of record
Sept, 16, and. & bonus of % per cent.,
payable on same date.

per cent. has been
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| ahead and engage itself to prepare in-
telligently. for post-bellum conditions, Tt

| was 1mpouible to say what it could or

wonld undertake

mumt, are being./stoutly defended as

; nmy by ‘leading bankers con
Jed bmuu of the coming great demands’

upon banking facilities to accompany
the restoration. of pre-war industries,
and because British banks will be called
upon to meet foreign competition,
Sir Edward Hophkinson  Holden, who
was chairman of the Londen City and
Midland Bank, now merged with the

“'London Joint Stock Bank, ‘makes the
. '| estimate ‘that $1,500,000,000 will be need- |

eéd to rehabilitate British industries af-
Ater the war, and declares tMat London
will have a difficult task to maintain
its position as the finanecial centre’ of

the five princilpal German banks and
their affifations at $5,700,000,000, but ad-
mits that the deposits of the five leading
British banks and their affiliations reach
the huge total of $6,320,000, 000.

Sir Edward oontondl that for obvious

fectively 1if concentrated than if scat-
tered.
preparing actively for post-war tudo by
mergers and affiliations.

The arguments are amplified by Her-

| bert Hambling, director and general

ménager of the London Provincial and
Bouthwvestern Bank, in a letter to The
Times. Mr-Hambling makes libéral use

% | declares that before tho war the three
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great German banks were firmly. estab-
lished in Britain, and that by ‘obtaining,
dlroctly or indirectly,’ controlling fnter-

% ests'in other banks, these German insti-’

‘tutions  secured first-class representation
in every centre of comirierce thruout the

.r Mr. Hambling contends that Brit-
! bankm‘ amalgamations are requiréd
to enable Britain to hold. its own: in
the coming commercial struggle by build-
ing up a system somewhat along the line
‘of that perfécted by Germany; and that
a money trust need not be feared so
long ‘as there are even fiye big indepen-
dent instftutions of natfonal ' character
competing - in nearly allithe big indus-

b
100 trial centres,

Of course these are the views of Brit-
ish bankers whose own interests are

508 advanced by the miergers they champion,

and it may be argued on the other side
that the menace of the German money
trust is made to appear more formidable
than circumstances warrant, There is

the world.. He computes the deposits of’

The German banks, he says, are

of the: German’ monetary bogey. He

I'restored and the company gould ses !

‘mu recént banking consolldatlom ua
: Brltﬁn. “which have created’ world-wtde

5

reasons deposits can be used more ef-|

world and were able to keep their Ger- |
| man cvutoman advised as-to trade open-

“G LENCOE”

OIL LEASES

“PETROLEA”

If you are interested i

total investment.

We offered a

e’

the old reliable Petrolea Oil Fields, and desirous of
securing oil leases, get in touch with me at once, as g
I have several excellent propositions to offer. One ’

is a proven property, paying 25% on present owner's
This could be increased to 100%

in six months if the leases are pr

property
ago; it sold for $14,000 this past week. ' Pncea are.
advancing every day—act quickly.

Write, wire or phose GEO. H. CARSON; Head Office, GM.M

For appointments in Toronto Phone Jurietion 7674,
g AR i g s

in the new Moa-Metmlf

operly developed.
at $6000 three weeks .
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WANTED -

50 Can \Machimry Com.
10 Canadian Oil ;
10 Sterling Bank

25 Domn. Fdy. & S tul

HERON & CO.,

Members Toronto Stock !xchmgc.

4 UDLBORNE ST..

Get Thg News

Beaver : |
Tougk-Oakes
Gifford

In This Week’s

Market Despatch

2

[+ BICKELL +o0

New York Cotton Exchange
Chicago Board of Trade ;
New York Produce Exchange
Winnipeg Graln Exchange
Standard Stock Excha

Prlvpto Wires

Uresicisd sorvios
GRAIN COTTON mm

| New York Stocks,  Canadian Securities: »
,mm-mrmmm.lm

‘ 2 "

CHAS. A, STOIHMM & G0,
23 MELINDA ST,, TORONTO

41 BROAD 8T, NEW YORK. .
Cobalt, Porcupine, Olls, Motor and
Curb Stocks for cash or. moderate
margin. Write for free weekly market
letters. 1

Private Wire to New York,
“NO PROMOTION‘.

.'u’

P
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00| & homely adage to the etxgct ‘that there |
3vg88 aré more ways of killing a cat than by
'4y685 choking it withh butter: !The banks wish-
ed to become merged and the assump- |
/ zz .tion of patriotic motives doubtless help-
'3‘700 ed somewhat in the process of “putting’]
it across.” -
4,350

- BOARD OF TRADE l

Manitoba Wheat (In Store, Fort Willidm,
Not iIncluding Tax),
No. 1 northern, §2.24%,
No, 2 northern, $2.21%%.

Gifford 2%...
Harg;-vel ad
1 2% 51 §2y
MecKin, Dar.. ki, ...
Mining Corp..225. ...
Peterson L.., 9
Tlmukamm‘. 80% 30
Miscellaneous—
Rockwood ' ..., 26 27 26 27
Sales,: 47,005, sivgt -

s the actual - ‘large scale, ghout 2900° shafes
hnnds, with the price up 2

undéniably ¥ u‘i‘:%' thus equaling the hig
s repres ent. ed uo on establishéd about a fort-

LIVERPOOL COTTON.

Sept, 18.—Cotton fufures
September,  24.35; October,
p fJecember. 238.75;

~~L.oan, ’I‘rult. Etc.
Canada Landed ...... 48%
Can, Permanent
Colonial Invest. ..........
Hamilton Prov, ..
Huron & FErle.....

do, 20 p.c. paid..
Landed Banking .
Lon, & Canadian
National Trust .,
Tor. Gen. Trusts
Toronto Mortgage

s

Hamilton B. Wills

(Member Standsrd Stoek Ex.)
Private Wire to N. Y. Curh,

1504 Royal Bank Bulding

MONTREAL PRODUCE

vesscanes

‘I.A\:’er:m’olt
closed quie
24.06; November, 23,88;
Janurry, 23.64.,

LIVERPOOL MARKETS,

cew ’

Bteamship common, which was
ve demand in the afternoon, with
ying influenced both by dividend

i the strength of shipping shares

ork, touched a new high level,

8%, an advance of 234, with -the close
L' tt that price bid, Dealings were
shares. The preferred was

ely active and 1, point higher,

ty of vision
mining com-
ore proven

leergool, Sept. 18.—Beef, extra India
Mess,
Pork, prime mess, western, 330s.
Hams, short cut, 14 'to 16 lbs., 137s.
Bacon, Cumberland cut, 26 to '80 1bs.,
15%s.
Clear bellies, 14 to 16 lbs., 160s,
Long clear middles, light, 28 to 34 lbs.,
1608; do,, heavy, 35 to 40 1bs., 15698,
Short clear backs, 16 to 20 Ibs., 157s,

m.
J. P. CANNON & CO

8TOCK IROKIHI.

Members Standard Stock Exch
68 KING STREET W., TORONTO

NEW YORK BTOCKS.

J. P. Bickell & Co’, Stahdard, Bank
Building, Tororito, report the uctua~
tions in New York Stocks, as follows:

Op. High, Low,-Cl. Sales,

Trunk Lines and Grangers—

Canada Bread ........e00
Can. Locomotive .....
Dominion Iron

Elec. Development .,.....
Mexjcan 1. & P.,.
Penmans

sees

] I business, as comparéed with the
: ndlng day a year ago : 1917

1918
3,684

h have ' not

he big ones,

Adelaide 3342

vevssene

ceavrassssnenen

’ unllsted

uch greater
res.

hat the war

"5
........... 824 100 84’) 800

ﬂom AND EXCHANGE

Sept. 18.—Money, 3 per ceht.

Shoulders, square, 11 to 13 Ibs., 128s,

Lard, prime western, in tierces, 149s 64;
American refined, pails, 1562s; American
refined, boxes, 150s.

Tallow, Australian in London, 72s,

Turpentine spirits, 126s.

Rio Janeiro

do, 1st mort,, 5 p.C..
Steel Co. of . 5o
War Loan, 1925.....000000,
War Loan, DML snvenandhe
War Loan, 1937.

Erie bls 15 15

do. 1st pf. ;’32 3 %‘_ 31 d

New Haven 39% ) 301,
C.. 73 78

3%
Rock Isi.. 2554 25
St. Paul.. 418% 49
Pacific a.nd South

No, 8 northern, $2.17%.
No, 4 wheat, $2,11%,
American Corn (Track, Toronto).
No, 3 yellow, kiln-dried, nominal,
No 4 yellow, kiln-dried, nominal.
Ontario Oats (According to Freights Out-

Montreal, Sept, 18,—There was an im-

proved demand from the country today
for supplies, and a fair businéds was done
in grains, but the trade on spot for ship-

Members Standard Stock Ezchange
MINING SECURITIES

LOUIS J. WEST & GO, ;

ment from Fon William was quiet, Sales
of car lots of No. 3 Canadian vnstom
oats were mm at 97¢; extra No, 1 feed
at 97¢c; No, 1 feed at 84c; No. 2 feed at
89%c to 90c; Ontario No, 3 wh at 90c
to 91¢, and No. 3 white at 89¢c to 90c per
bushel, ex-store,

The enguiry for all lines of milifeed
continues good.
~ The tone of the market for baled hay
was very firm,

The tone nft the market for poutou

side),
Rosin, common, 64s 6d.

Petroleum, refined, 1s 6%d.
Linseed oil, A
68s Bd.

t rates, short and three months’

Can, Pac..., 150% 133% 130% 132% No, 2 white, new crop, 76c to. 78,
#1482 per cent. 3%

7 235 2 o b
ALES. Noi 3 white, new crop, 76¢ to 77c.
Lins i TORONTO SALE ¥ gfs% ssu o7 ss L.Ontario Wheat (Basis in su;.,lmmmu
Jottonseed ofl,
War kerosene, No. 2,\1s 2%d. . High, Low. Cl.

Y8 86% 8 No. 2 winter, per car lot. §23
| South. Ry,.. 26% 26 : 3 ;
Bk. of Com. 185% 85% 185% 185% Union - p:e_, 134 u" ...* .??% 700 gg g :"J:“‘z‘v &Ol‘ car lot, $2,27.
Brazillan .., 438, 44 43% 43% Coalérs— : No' 3 . ‘n"' $2.22.
g:g. g:‘onad- 37% %'slﬁ S’g:’,’;a“ [« iz% BT% b57% 571% Peas (A cor‘dln]a to Freights Outside),
Dominjon Canners Company declared|Con. Gas.... 147 147 TR - TS TRRET No, 2, nomina
Torred wiook, payAble Oct 't harenbid | 5o Gan . 14 11 1% 145 bl taand by < A0 T g
erred stock, payable Oct, -| D,/ Can, pf.. Anglo-French 94% 95 - 04% 947 s ' -
ers of record.Sept, 21, Domkalmn : 6§%~$§% eg% %% 0 I:dustria.lq Trz.‘ctlom, ‘}g:é_”‘ Buckwheat (Acco:tll‘l'l:g. to Ffllght. Out
4 Mackay ,... 18 Alcohol ..., 1143 115% 114% 114% Buckwheat—Nominal,
b0, O'Hara, who s in business as a CONSUMERS® GAS DIVIDEND, Bapte LoNt: a1l § | Alr Brake.. 118% 119% 118% 119 Rye (According to Freights Outside),
to An London, under the name of H N, 8. Bteel, 66% 66% 66% 66% Am, Can,. 4 ..No, -2, nominal,... ...
y reason F & Co, points out In a cable that| The directors of the Consumers' Gas|Shr. Wheat. 100% 109% 1091% 100% Am Wool." B Manitobe Flour (Terontsy, | A
b eaumed Wfiem of 11, O'Hara and Co. of To- Company have declared a quarterly divi-| Steamshjps.. 44% 44% 3 | Anaconda . 671, New crop, $11.35, Oats—Canadian western, No, 2, $1,01|dtvidend of One orCent.M(I p«c.)moatho
ey b ", Who recently made an assignment. | dend of 2% per. cent, on the common,| do.” pref... 76 Am,C. O... 4115 Ontarlo Flour (Prompt Shipment).- | to $1.02; extra No, 1 feed, 97c. issued Capital Stock of the y will
stricts of the B0 connection with the brokerage paya/ble Oct. 1 to shareholders of record|Stl. of C. pf. 96% Am. B. 8... 69 % War quality, $10,85, in bags, Montreal;| Flour—New lumdard grade, $11.35 to be paid on the 19th day of o° ”u'
. 4 garmees carried on by him in anhnd Sept. 14, do, bonds. 94 Am. 8, Tr.. 1073 108 tho p%
S Obtalned at Hw’ - o Tor. Paper. 70 Baldwin ... 88 j 89 * 8% dm

10,85, in bags, TorontO $11.45, to shareholders of record a
‘ » 30th September,
Trethewey,.. 27 B. su,I! b.. 50% 8134,
y (Track, Toronto). Cheese—Finest easterns, zmo to 23c.| ¢ B(;Gu,b"' 1,13' inclusive,
Crucible ...,
re’ Dressed hogs—Abattoir kin
2No. 2, .18 per bushel, ibs., net,
4 Brazilian .... 43% 44% 43% 44 244 | Kennecott, .,
ter authorizes us to re- Bras o 51 3 g , A
bushel.
87¢ to 88c per bushel. York
Dom. Iron' .. 63 . Mex." Pet.... 103% 106% 10814 wo"‘ Chapin, city editor ot The New
able half'yea.rl y. Your funds do, PIa.... 9 e e Ry, Springs. . 81 6% 6%
dollar nor walted for their interest and

Milifeed (Car Lots, Deilvered, Montreal| Rolled on.ts—Ba.ll. 90 1bs., $5.25 to $5.30. | 1 siness on the day of
: ra, f War Loan—
maller on | BRT. i
No. 1, Dﬂ‘ t°nr $19 to $20 Butter—Choicest creamery, 46%¢ to 46c. the Board »
Distillers ..,
Dom
Fall wheab—-No 2, 3 Lard—Pure, wood pails, 20
$2.13 per bushel, 33c.
3%
. 5 = “% .“ “ 5 | Int. Nickel.. 29% 20% - 29%
ceive funds for invest- Can. 8. 8. ... i% 6% e BRI LD
Bucdkwheat—Nominal, : i
. pld... 25 Evening World, who confesse
e 373 137 137 100 |2t ...... 28% 38
67 90
Banks— ¥ . .
are then invested in securities approved Ry c%‘::.’.. i .’. : GRAIN AT WINNIPEG [
Rubber ... 801, 603, 60 8014 )
principal when due. :

ican capital
story of the
racted to our
camps have .
ly no other = JEE fem

brook & Cronyn, exchange #nd
i brokers, Brrport exsol-;fmge atest as
uyers. Sellers, unter.
ok mda 2 2 3-64 DOMINION CANNERS DIVIDEND,
par, 15 to 3
48561 487
486.40 488

GEQ. 0. MERSON &W;

897 LUMSDEN BUILDING

Rockwood Olf and Gas Company, Limited
: DIVIDEND NUMBER 2.
Notice is

remains fir

Cheese receipts today were 8794 boxes,
against 12,991 for the corresponding day
last week, and 6932 for the correspond-
ing date a year ago, The tone of the
cheese market is firm,

NOT SAM; FIRM.

Fe

stopped pre-

n that not
markets, but
freatest burst
ver known.

having shot and klllod his wife two
days ago and failed to carry ou’ his
plan to kil himself also, was today ..
indicted for murder in ¢the ﬂrst de~
gree.

that the gold

orth country Hay_—Timothy, $22 to §35 per {on; mix

ed and clover, $19 to $22 per ton.

P ]

THE

STANDARD BANK

Money Orders and Drafts are
issued by this Bank payabley'in
SST'D 1873 all parts of the world.
MAIN OFFICE: 15 King St. West.

* 14 Branches in Toronto.

t, so far as
n that spells

Freights, Bags Included), Bran, $37: shorts, $42; moulllle, $67| 1913,
y do. 1925... 961 1,600,
owth of the: - WIS do, 1931... 9514 9514 sl,ooo el
Mixed, per ton, $17 to $18, Eggs—Selected, 53¢ to béc; No. 1 ptock, M P. VAN DER VOORT,
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