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anks Calling Loans Again—Stock Exchanges Were Steady $
N

MARKET DEVELOPED 
FIRM UNDERTONE

NEW YORK STOCKS 
ARE HEAVILY SOLD

Wood, Gundy & Co.ALES MEN
ÔAN SELL

IMPERIAL BANK OF CANADA THE CANADIAN BANK 
OF COMMERCE

♦

OE SaskatoonToronto
London, Eng.

Capital Subscribed .............. • •..................... .. .««,020,000.00
Oa-pitai Paid Up 6,555,000.00
Reserve Fend .......................................................... 6,680,000.00
Authorized Capital .............. . lo,000,000.00

r sinus’ sars^KSrtSft-.
, „ SAVINGS DEPARTMENT.
Interest allowed on deposits at all Branches of the Bank throughout the 

Dominion of Canada.

tous extension» Planned te»
relied geographical 
and water.

► railroad* into city. Prone,*. I
M bvhe of tSST' Ih are from IS to SXO nor
[payments AND NO niE

1Dealers in 
the

Highest Grade

Majority of Traders Hold the 
View That Breaking of 

Merger in.Pacifies is 
Serious Omen.

But Gains in Canadian Secur
ities Were of Small Vol

ume—Canada Machin
ery on Down Grade.

I Paid-Up Capita^ 
Rest,..................

$15,000,000 
$12.500,000

Drafts on Foreign Countries

K
V

of ,. v

Ï ' isstr ■
Investment BondsMa

BANKS CALLED LOANS RALLY TOWARDS CLOSE Every branch of the Canadian Bank of Commerce is equipped 
to issue on application drafts on the principal cities and towns 
of the world, drawn in the currency of the country in which 
the drafts arc payable.
This Bank has unexcelled facilities for handling every descrip., 
tion of banking business throughout the world.

*a-

srcwswwwj» 1
commencée next week i
tarting out you will hear uAJ * 

from the most successful 
iso on the American oonU*

gill be ehown and “ROT.tv. 
proposition from A te Z he. 
i ou start out. « *j
an surety sen thuTVro^S^ *8 $uch Statistics Should Be Ac-
«imS» i^sS* ;ccPted 0nlyat Their Face

*• 6 ! Value at the Pres-
’ not a weetern property, but am —

live Property in the fastest "9 , f! CDt Time.
ig city in Ontario;

I THE STOCK MARKETSh
And Acute Nature of Money 

Stringency Was Again 
Brought Home to the 

Brokers,

BANK CLEARINGS 
! AND PROSPERITY

Bearish Raid Lost Some of Its 
Effect in Afternoon—Less 

Tension in Money 
Situation.

Iv

136TORONTO STOCKS Toronto 
Union . ....... 210% ZWi 210 210

........  100 ................ ...
—Trust and Loan.—

Can. Perm.... 196 ..........................
Ool. Loan ..........................................
Lon. & Can... 1»% ... ... ...

Bonds—
Can. Bread .. «3 S3 
Dom. Iron .... 91% ...

5
2

Dec. 1 it>cc. 3. 
Ask. Bid. Ask. BM. 

91% 91% 92 91%

U

M 1®T82lliA|i ♦«•»•»«»#»*#••
The Toronto Stock Exchange deve- NEW YORK, Dec. S.—(dan. Frees.) do- preferred™

loped a slightly firmer undertone yee- —The Influence of the Harriman mer- ^ac^er* .........
terday, a gradual upward movement, ger decision by the United Saatee do", common
led by Brazilian, being the most out- 1 "upreme court hung, heavily over the Telephone .........
standing characteristic of the session. ! 8tock market today. • Fluctuations in do. preitarrsa
Some of the recent favorites, such as 1 the Harriman securities were feverish, j £an- Bread com .......
Canada Machine and Twin City, were ' and the Met as a whole w*s unsettled. I do. preferred0™."";

■0° much confidence should not be quoted lower, but Instances of this na- i The.-e was a great deal of theoroslng ' Can. Qen. Elec...:...
cjd *° bank clearings as an indtea- ture were tho exception rather than the ! M to the probable effect of the disse- can.' l|co.' 'SSL'.'"".

5* °t prosperity, for while increased rule. Speculation thruout was on a lutlon decree, and while opinions do. preferred 
kde and commerce and Industrial dull plane, but sentiment was plainly varied sharply, the preponderance of Canadian Salt*'.\\'.".‘.*.'."

l$t>gresa undoubtedly mean large In a more optimistic mood, and consld- speculative sentiment was bearish and City Dairy com......
deanngs, there are so many other erable satisfaction was expressed In priceB were borne down sharply. Sell- c«?iumenF Gas 

con tributary to the same ef- that the list gave so good an account ing was converged on Southern Pacific, Crow’s Nest 
f*ar that such statistics In reality of Itself. which dropped three points on un-t Detroit United
amount to nothing more than an in- The mn*#v «ihi.,,.... __ .. usually heavy deallnga Union Pacific, Cannera
dlutt.tun that me vanas nave ueeu do- . . y ®trtngency wa* agaln the after a strong opening, yielded to 11-4 Dd^ fSSPlA
lag a large ouaiues» in canning cheques ‘ead*hg thought among financial in- below yesterday’s close. Many rail- q las pref.'.’..".".".'"
drawn un orner institutions than tneir 5frl*ts’ Contrary to expectations rcad® and Industrials were depressed Dom. Steel Core.......
oW. “er* wa» »ome further calling of a P°lnt °r more. The market rallied Dom. Telegraph ....

This fact cannot be better evldenc- loane' and considerable d sappolnt- 1 toward the Close. Duluth-Superior
ed than by retorence to stock market «^Pressed in this regard..1 the constructive side It was ax- Ejfc-
bus.uese. When speculation le active .y .'Vheïe had been no general Idea rued that the Harriman managers
it & plainly apparent that oank clear- ,U,at the turn of the month would1 would be able to work out a plan of L®,® Woods..........
iLs lead to expand, yet active specu- bf ng any materia! Improvement In the Partition no less successfully than was .......
liïon is by no rr^n* an Indiifauon ■£”*«<>,& « been felt that there «he case of the dissolution ^of the
of prosperity. Dur.ûg the 1907 panic ?Lcu!d lew tension on the part of Standard Oil and American Tobacco do. preferred ........... 1. ...
clearings were very large, due to the i?e banks, and that for the time being Company. Possible benefits to stock- Maple Leaf com...... 65
fact that people were selling their there waa no danger of any further holders In the distribution of assets do. preferred .............. f "
stacks, and that In the transfer of ?a),lng of JDans- Yesterday's action in were held up as bullish factors. Mexican L.& P..... ...
these a large amdunt .of money chang- ^‘« regard was an effective evidence Effect Far Reachmg. T.uVaStuK^Ôm.................
ed'hands. ïet conditions at that time muteness of present money Traders who took a bearish view T
Were oy no means Indicative of pros- conditions, an<^ was accepted as a held that application of the prln- Montreal Power
Berlty y y pcsslble' precursor of additional calls ciples adhered to by the supreme court Monterey bref *

At Jtne présent time Canada Is en- betoro the end of the week. 1 In yesterday’, decision would be of far- , Monerch com.
Joying prosperity to an extent proba- - With the tight money bugbear ; reaching Influence not only in other 1 flo. preferred
bly never uefore equaled Meanwhile brought prominently to the front in cases to be passed on later by that ! tt.s.P. A 8.P.M. 
howeverr the exigeneie* of moving the thls manner, It was rather surprising court, but ultimately In determining Niagara Nov. . 

‘^■aliônftouk crop In the we*st have brought 10 flnd the market making an effective ! the status of many corporations which N. 8 Stgel com. 
MIN/1 0 M A Dl/fllBabout an acute string-nev In thV money domonstratlon of firmness. It -was ïp- have not thus far been called to court. Ogllvle c°m-nllUx (k Pi A R VIN 1 market a^dlncidenmUy put an Parent, however, that the turn for the Tension In money was somewhat re- do preferred4nn * W"«ve curb on stock market sneJum- better was a very-slight one. for stlchl laxed and easier conditions were look- P£lfl£r?f'i!L, 

tion. Therefore bank clearings have Improvement as was made was very j ed for, wti^ the cal,.^'"the national pdninanBf^d '
dwindled As an Indication of oroa- meagre In extent. Brazilian gained a1 controller out of the way and gold do preferred
parity, however, the occurrence £ not P°lnt at 82 and closed at 91 8-4 coming from Rendon, Porto Rico Ry...
ïianlflcant It Is onto when taken in bid, thus making up a small portion of . ------ --------------------------- R. & O. Nav..
W) I unction with other statistics such Monday’e loss- Duluth Superior and NftVPlWRFP Rio Jan Tram.......S forllg» and‘mtérnal trade,'custom, tIih^vKE.LUKV Rd^®^on

#Bce pU, postal revenue, building and r ?» f towel ITTUr VADV NT ADiTTTT dopreferred
Industrial activity that the true value j£a2pJl ^*1 t N tW I UKoX IYIAKJxlL 1 Russell M.C 00m...of the record of bank clearings become Canada Machine rose to a new high re- do. preferred .
ft.nna.rent ccrd at 11 1-4 early In the day, up a

full point from yesterday’s close, but 
Ci IDODIT AM AVI A DFCTC profit-taking came Into play on the af-
LUKUrLAn irlAKht, 1D teraoon board and carried the shares
*”,'toCCI CTTrn PPHTP back two points to 59, where they

I LU DL1 i C.K closed bid. a net loss of 1 1-4 for tho
OUTLOOK ABROAD „amu,r

nnuumi p AA"fl ---------- firm, with restricted gains manifested
LAN NUN fit CD. I BERLIN, Dec. 8.—Trading wao quiet In Commerce and Standard among the

•r. st.Briers .w tt b __ ** OB the bourse today, owing to the im- banks and Dominion Iron and Canada 
,‘“d"rd ! perlai chancellor’s speech yesterday Bread bonds. The latter gained a full

inn oonJs Sought #nd JMNHaitod the unfavorable bank return. point at 98.
on commission. _ -ye Exchange on London, 20 marks 47% _ Alm ___ __ . _____

8T. WEST - TOROfTWiePfennigs lor cheques; money, 6 per T DNnflN MA reKhTflsnt.; private discount rate, 6 1-2 to IwVlil/Vll liliUMkL 1 
►per cent.

ARIS, Dec. 9.—Prices were firm on
bourse today.

Three per cent, rentes, 90 francs 30 
intimes for tho account', exchange 
H» Loqdon, 25 francs 22 centimes for 
eneques; private discount rate, 3 3-4 
per cent. '

TORONTO STOCK EXCHANGE.
92 93 4,2001

I2,000150 ...

HERON & CO.NEW YORK STOCKS150 ... 
381 100 
100% ... 
10» ...

Members Toronto Stock Ex
change,i Erickson Perkins A Co.. 14 West King 

street, report the following fluctuations 
oh the New York Stock Exchange :

Op. High. Low. Cl. Sales. 
—Railroads.—

Atchison ........ 107% 107%
At!. Coast ... 140% 140%

v, ... B. & Ohio........ j
366 3GC*» Brooklyn Rapid
... 112% . Transit .......
53 61 Can. Pao. ....

Chee. A O.......
Chi. Ot. W....

do. pref..........
Chic., Mil. &

St. Paul .... 115% 316% 114% 116% 19,300
100% ...' Chi. A N.W.. 138 _

A Hud... 106 ...

Investment
SecuritiesCIAL CO. i

f? 106% 100% 4,230
140 140 400

106% 196% 106% 106 1,700
T, TORONTO
1197
« write at once

Orders Executed In all Market»M
16 King St. West, Toronto92%

306%
93% 91% 91% 1.400

266% 266 3® 34,400
83% «% 82 1,400

ed7
Il| 192

... "m
400IT INEW YORK COTTON MARKET

- Neill, Beatty & Co., 7-9 East King street, 
wired the following :

Geo. 0. Merson & Co.
Chartered Accountant,

16 King St. West, Toronto
Cstgaryind Medicine Hat.

800T DOME 66
100

. and we advise our clients 
oldlnss now. Recent devi 
iston East Dome should i 
t. Write for psrtloulara

& CO.
Exehause <r 
UNO, TORONTO

Open. High. Low. Close.
32.38 1263 12.36 12.49

March ...1..............  12.41 12.67 12.47 12.69
12.38 I860 12» 13.6;

... 12.33 12.66 12.32 12.47

... 12.26 12.41 12.26 12.36

100
if4 g* .

137 137 1.80Ô May ................
39% 39% 2,860 July ............
6374 64 6,100 ! December .........

... 102 
61 dm

Jan.34% 34%
Mdo. 1st pf....

Ot. Nor. pf...
Inter. Met.... 

do. pref. .... „
K. C. South. • 28 ..........................

17W174

MÊa8‘pal'".V: *49% « *43% 2,600
114 11Ki^ 900

west................ 33% 33% 33% 33%
iwtî»%

|SSfe» n Si m
Rock Island.. 26% 25% 24% 24^ **

XSl
W »,.........2*4 m !«4

# ::: :............

M fcSSi .S,5» a
Un. By. In.

f«1 I
108

70I
35 ’ •4f 300... 90

... 134 CANADIANS IN LONDON.9,300

WILL MAKE ISSUE 
OF PANAMA BONDS

... 120 
31 *
* «%

MO Chas. Head A Co. (J, E. Osborne) re
port quotations on Canadian issues in 
London as follows: .

FK. Bat Mon, Tues.
Cernent ...................
Dominion Steel ..
Brazilian ...............

31
W%EMENT 65

60
*94% 94has srlvên a little more flrn 

rket le quiet ’ For a short 
advise purchases of the at 

led list will be sent on ape

.... 28% 28% 28%

.... 60% 99% 60% «%
90 90 93% 91%

28%1.0008-J 2.300
700

.........«a ::: ü*

« a « a
92% 93 ...

Î34 * Ü4

MONEY MARKETS.
Bank of England discount rate, 6 per 

cent Open market discount rate in Lon
don for short Mils, 4% per cent.
York call money, ltigh 19 p.c.. low 6 p.c.. 
olose 6 p.c. Call money in Toronto, 6 to 
6% per oent

FOREIGN EXCHANGE.

117,80 U. S. Government to Raise 
Additional Funds to Build 

Canal aa Soon, as Market 
Improves.

ram. ... 3,600CO. K.
M KING ST. WBtB ■ 

•d-T : *6» yo Newxehamge. 6AW0

.......... : » m :1

coos **«•*• 40
NEW YORK. Dec. 8 —It90saber. St.sJ.rd Stock Exch.sÿ.

0 LUMSDEN BUILDING

pise aid Cobalt Stock
talephons m. tons

Glazebrook & Cronyn, exchange and 
bond brokers, report exchange rates as 
follows at closing :

Co . ■■w'seni.]
clpatea that another large block of Pa-

-Between Banks.- naraa Canal three per cent bonds win

K.-T. TUS, r"srù ÏL-ïTSSMontreal tde.. par. par. Hto hi a nmrket condition» permit.

8X7 ÏJSa-fl.» Ki «•“ « . I ,'3ï<ïîtt1“ ***Cable trans... .9 9-32 9 6-16 9% 9% proving a heavy drain
-Rates in New York.- | revenue. No less than $168.009,000 hag V

Actual. Foster already been expended out of the gene- 
436% ral fund which Is reimbursable from 

the proceeds of bonds not

38% 39% 38% »% 
68 67 67%: *67

79% ... 
113% ...

67 do. pref. .... Ç? 
Wabash pf.... 
West Mary... 
Wis. Cent.

87ST 360*62% 63 *62 * 300
100••••••••

—Industrisl».’-
Amal. Cop. .. 84% M% 83% 73% 33.000
AmerB*?an..V. «)* 40 

Pref. j... lg%l«%
Am. C. A F.. 69 ...
Am.rOot OIL. 69 69
Am. H. *

U pf............... 28% 28%
Am. Ice Sec.. 18% 18%
Am. Din. pf... 34 ...
Am. Looo.........  46% 46%
Am Snuff com 197 201%
Am. Smelt.... 78% 78% 77% 78
Am. Stl. Fdy. 38 »
Am. Sugar ... 119 ...

ffe 9 9 
Ek; » 1
Con. das ....... 142% ...
Corn Prod, pf. M% 10%
Dd= Sec............m
Gen. Elec........115 U6
Gt. North Ore
Certfs................. 46%
Ouggen ..........
Int Paper ... 13 18
Me*. Pet......... 84 84%
Mackay Co pf. 07% .„
Natl. Dead ... 00% 60%
N.Y. Air B... 80 ..........................
Nevada Cop.. 2B% 22% 23% 22%
North Amer.. 83 ...
Pac. T. * T.. 49 46
Pao. Mail .... 36 36%
Pec. Gasc. & c.......ne in

91% 92

177 Am
S7% 2:«o

122% 132% .......
68% *66% 1,700

28 28
18% 18% 69»

66iié. 116 33% upon currentdo.... 1 iw• ^
F. ASA MALI_____ 100

Sawyer-Massey ......... 63
preferred ............. W
A'C. Nav........... ...

Ier Standard Stock and Mining ’ 
Exchange.

and PORCUPINE STOCKS
orreepondenoe solicited. , ’-f 
M KING »T. MUST.
, zawn.

Sterling, 60 days Mght....... 480.60
Sterling, demand .............. 484.60

dost L
8lO PaltlO Tr»in*eeeee ••• «V»

do. dep. W..
8. Wheat cbm..

do. preferred .»«•*.• « w
Spanish River com.. ®

do. preferred .........  94 W4 « ■■■
Steel of Can. com.... 28 27% M 27%

do. preferred •*••••* ♦»*
Took» Bros, com....... 61% ... 60 .

do. preferred ••••«*• ••• *11,. •••
Toronto Paper 68% ... 63% ...
Toronto Ry........................... «5% ••• 140%
Twin OMy com................. 106 ••• I®
Winnipeg Ry........................ a«

Stock and Bend Sales' Fell Off Over 
Fifty Per Cent. From Previous 

Year’s Figures.
yet sold,

and there Is a balance of Panama 
Canal authorized but not yet Issued, 
amounting to $240.569.000. Of course, 
the past inaction of the 
in this matter has bfeen quite under
standable. The treasury department

*» Brokers Respond to Seven’waB und6ubtediy influenced by a reaii-
zatlon of the political unwisdom of 
creating an addition to the national 
debt during a presidential campaign.

Altho the election‘is over, the pre
sent investment market hardly makes 
an Irresistible appeal, and beyond 

46% «% 600 ______ doubt there will be no Issue of Panama
•■■ ill MOXTRFAT TV.* * Th. «ltoht tt,n<8 Untu wel1 aJong In 1918. If then.7£% -2% 2» MONTREAL. Dea 8. The slight under existing conditions In the money

** 84” outburst of activity In the local stock market, as reflected by the soaring to
*60% *66% - 600 1 market- on Monday Was followed by fanciful heights of call rates In New

2.6$ du,nwe today with the money strln- j aY^’nta0nf l0"* bondsTonld^î-

100 gency again the dominating factor. I bably fall flat.
200 The one bank making new loans to

day was asked 7 per cent, and prac
tically every stock exchange firm has 
raised Its raté to clients to the 7 per 
cent level In the midst of the dul- 
ness. the market maintained a gen-

à»*...» MONTREAL RULED 
BY MONEY RATES

83% *82% *83% *82%
61*41 4.00066 ...071 T<

X 37%The New York Stock Market was 
characterized by marked Inactivity dur
ing the month of November, the record 
or sales e ho wing that only 8.7M.OOO 
shares of stock changed hands, as com
pared with 14,888,000 In November last 
year. At the same time the bond sale» 
fei4 off over 60 per cent.

Transactions for the month, ss com
pared with last year, were as follows:

1912. 19U.
8,704.80. 14,088,562

100
MS 142omL MU«% t%£
36% 39 2.3»
68 69
46 46% 7,8»
29% 20% 1,700
36 35

*16% *16%
36% 26%

184% 114%

governmeni.7 ,«00
M

3.2»

216 Per Cent. Rate in Loans to9»ed —Mines.— 1» Clients and Specula
tion Lags.

- WAS PESSIMISTIC
■f ::: 1:8 1:8

......... 35% ... 36% ...

Conlagas .... 
Crown Reserve
Iti Rose ............
Nlpiesing Mines 
Trethewey .........

3,6»Stocks, shares ........
State and railroad

bonds ................... .
Government bonds... 
Stocks rights ......... !..

JhAMBERS i SJ.ll>-
» Stanuard mues aad Minjag “

Sac hanse.
AND PORCUPINE STrtCK 

ne St. edtf Main SU3-31I

6»
2». 37,6410» 87,771,7»

77,00010,0»
wm

Transaction* on the New York Ex
change for the eleven months ended No
vember, as compared with last year, 
were as follow# :

a66%—Banks.—
.. 221% ...

Traders Ware Nqne Too Cheerful Over 
Outlook in the Near East— 

Stocks Were Firm.

221% ...
... 236%

Commerce 
Dominion
Hamilton .........
Imperial 
Merchant» 
Metropolitan 
Moleotta * 
Montreal ... 
*>’ova Scotia

337
202%CUPINE LEGAL CARD».

k MITCHELL, Barristers, go 
>. Notaries, etc.,Temple Build 
Kenocuy’s Blue It. South P«

1912. 1*11. ... 221 ... 2» 
»• ...
2» ...
.. 207

• oeeeeéeeeese* 
« • e ee* • *»»•

118,368,0» 118,0», 295Shocks, shares .........
State -and railroad

bonds .........................
Government bonds .. 
Stocks rights ............

SAY PRESENT IS B£D 
< TIME TO BUY STOCKS

1
LONDON. Dec. 3.—Money was In 

good demand and discount rates were 
, easy today. Trading was quiet on the 
I stock exchange. The near eastern 
situation Is regarded pessimistically 
by traders, but the market was 
strengthened by continental and local 
buying of Investment stocks, of which 
Mexican rails and Grand Trunk were 
the firmest features. Consols closed 
an eighth higher. The weakness In

*634,391.0» $797,842,7» 
622,6» 1,037,6»
291,121 1,397,137

2» «% «% 

US 1

••»•••••••••••• •
... 241%
261 ...

246%
TWO BILLIONS IN

NEW SECURITIES

- 4»
Ottawa ills#»#»•«#*gééée ••• a 88ELEVEN MONTHS OF 

BANK CLEARINGS
With the danger of a European -war 

very- Imminent, unless reports are 
fraarty exaggerated, the present does 
not, seem a good time for ‘buying 

8m •toqks, as there would undoubtedly bo 
$74 big break In prices on any serious
Htoikve7'thendldae,rVaht%heaJcriri.,t?ul EFS*' dr°°plng
^mrr?oedbe toelîêd^Wcomnll?mLnytsaS; Âmmcan tecûrtiles w^e quiet and

to refrain from bovin» imM steady daring the forenoon. Prices ad-iZ 1 etor Vrrt ! Vanced from 1-4 to 1 1-4 over parity
I gi U elearer- McQualg Bros & under thc lead of Union Pacific The

_______ dissolution of the Harriman merger
tsTnPV M A ayrT \\i a c . had little effect until the afternoon, 

7- luARluil WAS when Wall street offered Southern Pa-
♦ » IN NFDUDI TC clflc down two points or more, and thei 1'C.KVUUo MOOD rest of the list eased off In sympathy.

i The closing was uncertain.

It Lake Mini! 
ipany, Limited
tXDERS’ BANK BUM. 
TORONTO, ONT.

. 223 222%Royal .... 
Standard 
Toronto . 
Union

PlttN. Goal 
do. pref.

P. Steel Our.. 37
g»y £op.......... m 22%
& m.-: f e

do. pref. .... 8» 89
Sears Roe.......218 2"6
Ten, Cop. .... 41% 41%
£ex*» Oil ■— ll»% 119%
U. 8. Rubber.. 67
V. S. Steel.... .72% .

do. pref......... 111% lnu
do. five» ...101% 191%

Utah Cop. ... 62% 69%
V r Car. Ch.. w% 46%
W. Un. Tel... 78 ..........................
Weetlnghouee.. 81 y% 81 81% 
Wool, com113% 118% 112% U2% 
Money ........ 9 10 6 6

Total sales. 589,3» shares.

22 1.3»»•»»•*»*»#•••» ••
239 SI 2,0»91... «9% ... 

• • • L>0 ... .77 37
It is estimated that there hag been

TOO j- erally firm tone. C. P. R. was frac- ! 013,15o!oÔÔ to* railroad' lndm?nd«trtoi 
251 tlonally lower on the day, but the securities on this continent, and flnan- 
7» trend thru the rest of the list was der» believe thé result of this amazing

_______ output Is likely to be most severe com-sllghtly upward. Changes In no case petition for capital the world has ever 
exceeded a fraction. known within the next twelve months

Detroit was the active stock of the 
• ^ day and was bought with a good deal

6»1 ^ confidence, ihe price rose to 75 ivFtzr tork 8—P**ri**e vr*
i.!! on fairly active trading and rinasd new York, Dec. peerless mo-^ with a net gain of 6-8 for* the dav tor Car Company stockholders meet In 
Mo Selling ex-dlvldend 11-4 ner JZl Cleveland Dec. 20 to act on proposal to , 

the price at lUtogh point was aftoi ‘“crease the capital stock from $3,606.-equlvalent of a recorffor tit? year 000 to $10.000 000. New share, are to 
Textile held steady' at Its advance *** eduaI,y dlvlded ‘“to preferred and 

of the previous day on the news of common, 
the dividend Increase. Tramway de
bentures were better. Improving 1-2 on 
transactions totaling about $11,000 

10’ Bonds were fairly active with no tea- 
6 turee.

*7 bueln«« ‘“ “«‘ed securities,
jg 2812 shares, 425 mining shares, and 
60 I $86.240 bonds and debentures.

23 23% 7,0»eeeel»#»#••••••*
—Loan, Trust, Etc.—

ie ...
2»

m
41 41

Canada Landed 
Canada Perm. .
Central Canada ................
Colonial Invest. ...... 81 ...
Dominion Savings .......... 77
Gt. West. Perm...........186 ...
Hamilton Prov.................... 135
Huron A Erl*....

do. 20 p.c. paid.
Landed Banking 
LoiVdon A Can ..
National Trust ..
Ontario Loan .......... .

do. 20 p.c. paid.......
Tor. Gen. Trusts.......
Toronto Mortgage ...
Toronto Saving» .......
Union Trust

—^ondi.—
Black lake,........... ...
Canada Bread ...... ... 92
Canada Loco. ........ MO
Can. Nor. Ry.......
Dom. Cannera ...
Dominion Steel ..
Electric Develop.
General Electric .......
Keewatln .....................
Lauren tide ............ .
Mexican L. A P.......
Penmans ....... ................
Porto Rico Ry..............
Prov. of Ontario......................
Quebec L., H. A P...................... *............

S* ”* & '**
97 ... 97
... 99%

•••sssée le# its 21199Montreal and Toronto Records Com
pared—Other Cities of Dominion 

Leg Far Behind These Two.
119 119 2»

17%
73%

«0
DIVIDEND NO. 1 

!■ hereby given that a 1 
vo ajrd one-half per oent 4 
al Stock of this Company 
ared, and t-hat the sam1 
le on Thursday, January . 
shareholders of record st thg 
burines» on the 17th day ol 

'■ J9l2. The Transfer Book#
used from the 18th to the list *Frloînmn , -, . , .. . ,

&nC,U,1V#* i Wo had* n nervous day ^°tn NO ASSISTANCE ASKED
G- F. MORRISON.- ' Ï 7™ck®- with particular weakness to I

Secretary-Treasursg. l_SWtr als ot the trust order. The I 
'• November 27th, 1912. 4 Ailing was based on the view that I

n2S,dt,l* 'T yesterday's decision has a bearing on —. TT . . .
»ham. Union and Southern Pacific Chas. Head & Vo. to J. E. Osborne:

with support in the afternoon. Thf; secretary of the treasury is re- 
rfobably most of the- late buying Pe- Pcrted to have received assurance from 
Presented short covering , Do not buv the banks that deposits of treasury
«ocks on firm spots. Sell out on funda wl“ not be necessary; however.p on this did no-t prevent the introduction of

I a bill In congress to request the secre- 
j tary of the treasury to deposit *50,- 

000.000 in the National banks, 
outlook Is still mixed and until the 
situation clears we would not advise 
buying except on • sharp breaks for 
sales on rallies.

7' I71 11
... .04 101% 1<*1 

#?% 61 BIG INCREASE IN CAPITAL.... 195
... 140

November bank clearings 1n Montreal 
and Toronto with companions were :

Montreal. Toronto.
1912 ...................................... .$254,228,774 $436,Ml,245
1811 ............................... 244,281,078 186,204,97»
1910 ...............................  191.959,442 156,443,459

. For eleven months Montreal clearings 
are $444,868,921 ahead of last year's fig
ures. Comparisons of the eleven months 
totals this year end last to Montreal and 
Toronto, which lead other cities by a 
wtoe margin, are as follows :

i45%

rL
215 .*!
162 61
UZ. ...
1*6
200

MONTREAL STOCKS178 I»
From the treasury

O^. High, Low. Cl. Sales.

92 93 • 92 93
22 31% 33

1911. 1912.
Montreal ............... *2.163,708.034 $2,698.576.945
Torlnti .................... ,1,670.43-.685 1,975,229,475

Against Montreal's gain of $4*4,868.911 
for the eleven months, Toronto show* a 
gain of $304,907,7». Montreal’s total for 
the period exceeds Toronto's by $623,247,-

CaJl. Car. ..
do. pref. .. 

Can. Cam. ..
do. pref. .. 

C. Cot., Ltd

92 HUNDRED-DOLLAR
BONDS

Ü H 215bait Lake 
ngCompanÿ 
Limited.

:::îô* "

::: « ::

iôi ::: sü :::
... K» ... 108

104 ...i wmmin-:
SS. &ï.;| s
^•R. Rts.... 20%..........................
Det. El. Ry.. 74% 75 74 % 74%
D. StL Corp.. 69% » 69% »
Dom. Tex. Co. 82 S2 81% 81% 340

do. pref. .... 106 106 102 1»
E. C.P. 4P. Oo 5 ...
Goodwins ....... 87% ...
KrM>: 5 -
Mt. Tram deb. 82 
N. S. Steel A 

Coal .... 
do, pref.

do. 71% 77 ! BULGE IN COTTON PIT 

w WAS NOT MAINTAINED

..m
Ws. .. jf ot well - organized, proepeross 

companies which have adequate 
asset* and good earnings, ere 
now available In denominations 
Of $100.

C.N.R. EARNINGS
Wall st. confused

BY THE DECISION

1,14190%
1 Canadian 

inline» :
« W
wZ see

Northern RailwayThe gross
From July 1 

to date.
$748,4» $10,107,9» 

........... 568,5» 8,563,200

92ea
60 wtoM1^80. P*rldA* * °»’ W. O. Beaty)

36! Altho Lfveepool responded to our de- 
cline, the local market met support at 
the opening. Bulls made another de
monstration and shorts covered, bring
ing about a » point rally, but a heavy 
tone marked the late trading. Techni
cally, the market appears 1a a stronger 
position and should rally from periods of 
depression.

19 List oa request.
For week ending Nov.

». 1912 ...............................
Corresponding period 

last year .........

Increase ......

Rio Janeiro ............
do. 1st mortgage

Sao Paulo ................
Spanish River .......
Steel Co. of Can .

A. E. AMES & CO.Erickson Perkins & Co. (J. Q. Beaty) 
wired: Opln'on . regarding the position 
rtW110" Pacific and Southern Pacific

n}uct,f m.'xed- as 11 ls w,th re- Canadian Pacifié has paid for ten 
«wi.v *° -va, ous 1l’,be'-. companies years an average of more than 14 per 
eernn-oHA0!Hro Parallel lines. Until cent-unnually to stockholders In dlvl- 
k,j11 lawyers 'work out a basis dends and rights, and It is said in 
^Pocidure we may expect a mixed Montreal that the record will be main- 

market- tainod.

• * » ••• •; « 102 
82% 82 82% 10,0»WU C. P. R. RECORD. •5

TO SHAREHOLDERS;’ Investment Bankers,

Toronto -
im & s* fi T

Quebec 17% 18 -i:% *ig
, R. A O. Nav.. 112% 114 * 113% 114
Shawin'van .. ..........................

do. new ...
" ! Steel Co. of

: Can. pf. .... 89
421 TuckeW* ......... 57%................

Toronto Ry... 141 141 140
—Banks.—

$179,9» $ 1,001,0» 29 Canada
i

1 uthat the Shareholders ot 
te Mining Co.. Limited, sho 
tlr cheques In payment 
lue January 2nd, 1918, it M 
that ,the shares of this com- 

Id .be registered in the botMM 
before December 17th. 191* I 

ipany requests that holdefl S 
> :r shares for transfer af 
te as possible.

BANKS CALL LOANS
IN TORONTO AGAIN

TORONTO MARKET BALES 86 tf10 (L'15
Op. High. Low. CI7" Sales

Brazilian ....... 9:% 92 91% 92
Burt T. N....... 1» ...

do. pref.
Can. Mach 
Con. Gas 
Detroit ....

.Dul.-Sup. .
Gen. Elec.. 
lx>co. pf. .
Mackay ...

166
. 136% ... v60

»%*«% » *59 90% ©Brokers who anticipated that the 
turn of the month would bring a 
litf from the tension in the money 

^Stringency had their hopes shattered 
ÿc-storday when a couple of the banks 
began calling loans agalp. It was hint
ed also that similar action would be 
taken later In the week, tho It 
generally believed that tho worst was 
over.

90% Established 1873 Ï195 61 re- 140I ... 11 .......................... 6
v 70 70% 70 76% ; 27
... 1M% 117 111% 117
;*.: mTHE IMITES m CBDHIEE COMPlIiï, LIMITED THEMerchants’ ... m ................

Nova Scotia.. 284 ................
222%...................

if!» '0235181 Royal
Union

>I4do. pref. .... 68% 18% 18% *68%^
Maple Leaf .. to ..........................

do. pref. .'... 94 94 % 94 04
Monarch pf... 93 ..........................
R. * Oa......... 114 144% 114 114%
Rogers ...........  178% 177 176% 177
Saw-Mass. .. 98 ..........................
Steel Co, ..... 27% 28 27% 2$

do. pref.........  90%............................
Toronto Ry... 140% 140% 140 149
Twin City .... 106% 156% 106 105%

—Mines.—
2.50 ...

160Established 1397. »
43-46 Klnqr Street West, Toronto

DIVIDEND NUMBER 29.
Notice ls hereby given that a Half-Yearly Dividend at the rate of

Six Per Cent. Per Annum
’«2Mtl*enJ,er-,arcd r°T tbe slx months ending December 81, 1912, upon the ' 
ifCopHal Stock of the Company, and the same will be 
fir® Offices of the Company, on and after January 2. 1915. 
f Inclus: .w ‘11 dosed from December 19th to December 31st, 1912, both days

WC* J. warren,
P - President.
ITorento, Dec. 2, 1912.

8—Bonds.—
b Can. Cem......... 100% ...
® Dom. <2oal ... 99% ...
S Dom. Cot .... 192% ...
;? d. I. & e......... 94% ...

Mt. L.H. A P. 1» ...
1«ï Porto Rico.... 92 ................

Quebec Rj.... 59 59 58
" Stl. Co. of Can 99%................
S Textll»-
21 Seres B.......101 ................

Series D...

a
RICHELIEU ELECTIOI was 3.5»Ü! t«0

EAL, Dec. 3.—Two elector 
■ ere filed at Sorel yesterds 
e . return of Mr. P. J. i 
P.. for Richelieu. One wi 
ehalf of the Conservath 
fen’s Club, with Mr. B. A-1 
ie defeated candidate, BM Sj 

the petitioners, and t* 
dr. A. Latraverae, with M 
i-rmaln ot Montreal as *1

iai allegations ot OO 
vers made.

in»
... „ 2,0»CALL FOR BANK REPORTS.

WASHINGTON, Dec. 8.—The con
troller of currency has issued a call for 
the condition of all national banks on 
Nov. 26. _______

éASKATOON LOAN WELL TAKEN.
LONDON.’Dec. 3 —(C A P.)—Saska

toon £400,000 five per cent loan at 
99 1-2 has been over- subscribed.

1.9»
2.»1

58 0,8»
OF tgAMJUBA

OPfs/Q^

TORONTO

6»payable at 
The! Transfer

97% ...La Rose 
N1 pissing ........8.52

2»4M
E. B. STOCKDALE, I-Banks-..............

Commerce .... 22!%................
Dominion 2’6% . ...
Imperial ...........  221 ...
Standard

CONSOLS IN LONDON.Manager. 572VI 10 Dec. I Dec. 2.
tor account...........TBxd
for money

11 Console, 
4 Console, 55221 ... 75^xdfi

\ y--
mV -

:p -

i

> *
?1

THE business man who has 
* customers in various parts' 
of Canada of elsewhere will 
find the services of this bank of 
invaluable assistance in collect
ing drafts, etc. *a

Neill, Beatty & Co.
Members Chicago Board of Trade, 

Standard Stock Exchange. 
Private Wire to Leading Exchangea

7 ft»!!** SL But
Write tor Market Letters on Grain 

and Cotton.
Stocka Bonds. Investments, Grain.

Provisions, Cotton. edTtt
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