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EARNINGS OF U. S.
" RAILWAYS ADVANCED

: . m.

United States raflways in the year
ended June “30 ' edrned $2,875,279,987.
Gross reveniies = imcreased .$54.499,587
over 1911. -Operating expe:)ces in- |

creaged $54,550,400. atid net revenues de-
creased $50,413.  Trhxes increased $12-
689,253, resulting in a deerease of over
$18,500,000 in net lneome, notwithstand-
ing an increase of 8282 mil- of | mt—
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Erickson Perkins & Co.: (J. G. Beaty),
"4 West King strest. report tae follos ing:
prices in the New York Stock Exchange:
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‘compete with one another in endeavor-

ing to get gold. here for New York.
There will therefore probably be a rise
in the paid per ounce for the
gold delivered next Monday by the
Cape 6T, despite the fact that the
. consj t is exceptionally large. It
ia now u&w that your mar.
will take the whole £1,250,000.
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West. Un. Tel 82 8
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Total sales, 378,830 shares.

Feorelgn Closings
Liverpool closed wheat unchange_d to
3%a higher; corn %d té %d lower,
" Paris—Closed 1%c higher to %c lower.
Antwerp—Closer unchanged.
Berlin—34c higher.
Buda-Peseth osed Ye lower.

Failures In United States.
Bradstreet’'s reports 228 business
| failures in the United States this week
agamst 279 in previous week.
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The Rise on the Stock

The outlook on your stock exchange, | se
from our gomt'orm is peculiar.
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Drafts on Fordgn Countries

Every branch of the Canadian Bank of Commerce is equipped
to issue on application drafts on the principal cities and towns
- of the world, drawn in the currency of the country in which |

: the drafts are payable, -

 Ihis Bank has unexcelled fwlitieahr handling every descrip.
tiﬂ d bankmg Imqiueu th#oughont the world.

m::‘ !g &ndoﬁdit& an increasing
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than anywhere else,
Just now, there is some talk that

of available steel

dustrial locnrmeu are

your market may develop an actual Nere, and other impertant:
shortage

supplies. Impending. Until,

Démands. are certainly enormous, not. . ge clearer in the fleld ofl}

only in ‘your home trade, but abroad,

ternational politics, our:

#nd when ‘one looks ahead, the posgi-' Will' také a cautious mu

bility s
devélopmént of China may 'mtly in-
crease the pressure.. -
~'On our own market, which |
were lately active have been checked,
which people here ascribe to the re
newal of the Balkan dispute, the angry.
spirit of our home rule aomvww.
and the resumption of issus of ne
securities here on a eoclldmbmm

demands,
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is now expected. London’s rates,
ever, keep firm, because of your 4
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Company,
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6% First Mortgage Sinking Fund Bond:

Six Per

G. P. Grawy, President

THE ROYAL TRUST COMPANY .
NATIONAL TRBUST COMPANY, LIMITED - - -

Per Cent. Bonds

PRICE: 98
TERMS ON APPLICATION

Denominations: $100, $500, $1,000

Dated 18t September, 1018, .
l&nnbullnd/hhunnl R T N n T Montreal,
oronto,
’ﬁﬂfﬂuunzwz..-ila-«-.nhg
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Due 1t September, 1948, ;
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A. W. Brioes, Seorelary

DESCRIPTION OF PROPERTIES

Company, Limited, wueshbluhed in 1882 at Co
is Jocated on the St. IAwm

wall, Ont.
ver and

pping facilities.
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loyment to from 175 to 200 hands and night. Thepment
:?3::; output is about 40.000 pounds of h@m gzk. bond and lithographing

paper a day.
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raised value of t.....ms.ooo.ob
\ mpany, Limited)

Surplus of liquid assets over liabilities. ... m,ooo.oo
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Net eamlng. year “ded Apﬂl. 1’11-."006-...‘00-.

Net earnings, year ended April, 1912..........0000.
(1n additiop to these earu]n)ngl. lnehl reserves of

Net earnings,
(Jul;‘"

August earnings were £5

$15,000 were created

m.ooo 00
88,000.00
17.000.00

r ending April, 1918 (estimated). . . . - 100,000.00

per cent. in
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nmnetunmgsmdmdaduchngdlmmwnstchmnpdumd

replacements.

In recommending thess bonds as combining all the
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Estimated earnings for the current year are three and one-third times the

" .bond interest.

A sinking fund which will become operative in 1915 is edcuhtedtoretnvdw

bonds before maturity.
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DOMINION BOND
COMPANY, LIMITED

DOMINION BOND BUILDING
TORONTO

VANCOUVER LONDON, BNG.

DOMINION EXPRESS BUILDING
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J.P. BICKELL & CO.
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OTOOK. WANTED .
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J. B. CARTER, lﬂM m
Guelph, Ont.




