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Wall Street Moves In Apathy 
Stock Market Barely Moves
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SPECIALTIES I0VEE 
IN TORONTO MARKET

1The
Canadian Bank of Commerce

las Opened a lew Branch 
to be known as

The Danforth and Broadview Branch
In Temporary Premises at

11 Danforth Avenue
II Charge of MR. J. «L HBDLEY, as Manager.

I

Specalation at a Lew Ebb at Week-End Session—New Yerk Ex­
change Bolds Bp Withoet Any Effort

iSharp Spurt In Russell Motor 
Stocks — Sao Paulo Scores 

Advance — Trading QuietN<W YORK, March S.—Trading on was loet. Consola were steady and Kat- 
tbe stock exchange during to-day's two fire and Tin shares dearer, but Copper 
hours' session was not characterised stocks declined on the disappointing 
by any special feature. The tone at American statistics. Amertcan securi-

way to some activity and stiffening of ! prices ranging from unchanged to one-
K. m whlc^Al^g^ated Col^l £*8"” °*“ yeWterday'e New Tork 

was. distinguished by rising above its 
Ugh price of 1911.

Of the, active group U. 8. Steel re­
flected some selling pressure, which 
may have been based on the "unfilled 
tonnage" figures for February, Issued 
efufthe close of the market. Senti­
ment continued cheerful in the main 

signs of Increasing public lnter- 
It is evident less attention Is be­

ing paid to so-called unfavorable fac­
tors, both foreign and domestic, and 
that Wall-street sets In the many In­
dications of general trade revival In­
fallible proof that the pendulum is 
roost likely to swing in the direction of 
optimism.

Foreign Advices Unchanged.
European advices reported practically 

no change In the conditions which have 
agitated Its more important .markets 
thruout the week? The English coal 
strike developed no new phase, but In 
Germany fear of the Industrial situa­
tion appears to be increasing. Prices 
on the Berlin bourse were distinctly 
weak, with the sole exception of Cana­
dian Pacific. The weekly statement of 
the Imperial-Rank of Germany shows 
a moderate loss in gold and cash In 
hand, with' a large contraction—over 
$10,000,000—in loans.

The bank statement showed an ac­
tual increase of almost 128,000,000 l.i 
loans, a (‘«ah loss of over $6,500,000, 
and a further decrease In surplus re­
serve of $6,433,500, bringing the excess 
cash reserve down to $16,876,000.

Iftton fin*, 
m oUtftl* 
< comfimin __ World Office.

Saturday Evening, March 9.
~ Marked strength In the «Russell Motor 

• stocks, common and preferred, and a 
sharp spurt in Sao Paulo, which ad­
vanced over a point on small trading, 
were the features of the Toronto 
Stock Exchange to-day. ..Trading was 
of a more substantial volume than dur­
ing the last few sessions, bub there was 
an evident lack of Interest in most 
quarters of the list, and outside of the 
vivacious motion In certain of the spe­
cialties. there was little of interest In 
transactions.

The market, on the whole, showed a 
6M> decidedly firm undertone, the general 
800 ! speculative list being evidently lnflu- 

L100 ! enced to a certain extent by the sharp 
, «v advance« in the specialties. The de- 
wzi mand wae generally flat, however, and 
1 consequently did not permit of a gen- 

eral «wing In values either way.
600 The «harp advance in the Russells 
100 Waa accepted as Indicative of the de­

cidedly bullish feeling In regard to these 
issues extant on "the street." The com­
mon stock at the opening showed an 
advance of half a point from last night 
i!le ,J.rBt 8aJe h*!*»» Put thru at 106. 
The price advanced gradually from that 

-wo f!fire and betore the close had mount- 
2m'.0 a new record level at 106%, a net 

£t!n ot ’’Pwards of a point for the day. 
4001 T",e, Preferred Issue was even stronger. 
100 as jilgh as 110, or 2 points above

....... the top price realized on yesterday’s
1,800 pulfe. As the preferred is convertible 

into common at any time, the move- 
1,800 ment was accepted as a reflection of 

th® action qf the cheaper security. 
600 Higher dividends were rumored 

suit of the appreciation.
»8ao .f*010 sold «P to 195%, a net gain 

or well onto two points. Traders were 
somewhat nonplussed at this big ad­
vance, which was plainly attributable 

TOO ,to the small volume of stock offering 
to the market. Holders were evidently

....... I Pr*:p5red to sit tight, as even such ma-
1,100, terlal spurts as recorded to-day failed 

WO I to attract any profit-taking of any vol- 
aw 1 ume. London quotations on the secur-

....... 11 ty were so far removed from each
I other in the bid and ask value as to 
be Purely nominal, and Indicative only 

100 the fact that there was 
tering to that market.

300 Rio was the only weak spot in the 
900 speculative list, the Incoming of some 
400 belated profit-taking carrying that is- 

* 200 *"e back half a point to 116%, wltji the
::: «% '«% »% «% Blng bW*8etAt U8- ««-«where price,

... 26% 36% 26% 26% ............
. _. , —Industrials.—
Allto-Chal.........  1% 1% % % 700

«0. pref .... 6 6 6 6 1,800
Amal. Cop ... 70% 71% Tp% 71 
Am. Ag. Chem 69% 69% 68 69
Am. Beet 3.. 66 66

andAt .

““•Bsattas x

THE STOCK MARKETS!STI."««ha* Poor Reception for
Canadian Issues

Phron-to.
Adedaia,

ed: TORONTO STOCKS NEWiYORK STOCKS
- NEILL @ q
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8

TORONTO STOCK EXCHANOg
For Sale AErickson Perkins & Co., ill West King 

street, report tbe following fluctuations 
tne New York Stock Exchange :

20 » ... 1 —Railroads.—W "i 1 Op. High. Low. Cl.
"i 6 .. Atchison .1 .. 106 106 106% 106%

98% . 98% At. C. Line.. 138% liS% 137% 138%
98?* 98% Balt. & Ohio. 106% 103% 108% 103%

71% Brooklyn Rapid
Transit .... 80 80 79% 79%

Can. Pacific.. 231 331% 821 331%
dies. & Ohio. 73% 73% 73% 73%
Chic.. MU. &
St Paul .... 106%' 106% 106 106

Chi. & North 141%.............................
Den. & Rio

30% Preferred ... 41%.............................
17% , Duluth,8.S.A

231% 230%*231% 231 preferred .... 16% ...........................
110 Erie ..................... 33% 34 33% 33% 4,300
56% do. 1st Pf... 64% 65 64% 56

101 do. 2nd pf .. 44%............................
Gt. North, pf 132% 132% 133% 132%
III. Central .. 136% 136% 136% 136%
Inter - Metro. 18% 18% 18% 18% 3,800
, do. pref .... 68 69 68 68%
Kan. C. South 27 .............................
Lehigh Val ..180% 161% 180% 161%
Louis. & Nash 166% 166% 166 166
Minn., St P.

& S.S. Marie 136% 187% 136% 137% 
do. pref .... 149% 150 149% 160

M1ss.,K. & T. 28% 28% 28%
Miss. Pacific. 40% 4U% 40% 40% 300
N. Y. Cent... U3% 112% 113% 13%
Nor. & West 100 .............................. ...

la North. Ptc. .. U9% 113% 119% 119%
M% M% 6% &niV“la- V&LuSi-Si
70% .68% 70% 69% Kotk lsland ÏS4 *** ****
63 62 63 62% “OC£ —

2nd pf 41%......................................
South. Pacific 109% 109% 109% 109%
South. Ry .. 29% 29% 29* 29 

do. pref .... 74% ...
Third Ave ... 43% 44 43% 44
Toledo, St. U

A Western... 18 .................. X.
Un. Pacific 167% 168% 167% 168 

do. pref .... 91% ...
United Ry.-In.

Company ... 64 ...
............ 7% ...

do. pref .... 18% ...
West. Mary.. 69% 69% 69
Ray Cons 
Miami ....
Chino ....

Mar. 8. Mar. 9. 
Ask. Bid. Ask. Bid.T HERON & CO.Large Percentage of Recent 

tiens In London Net 
Taken

Flota. STORES AND DWELLINGS. DESIR­
ABLE INVESTMENT. EAST TERMS. 
TOR FULL PARTICULARS. APAt TO

onAm. Asbestos com.
do. preferred ..

Black Lake com..
do. preferred ..

B. C. Packers A..
do. B .....................
do. common ....

Sell Telephone ♦
Burt F. N. com...

do. preferred ...
Can. Cement com.

do. preferred ..
Can. Gen. Elec..-..
Can. Mach, pref.
Can. Loco, com.i 

do. preferred .
P* R* •••••••#(••

Canadian Salt 
City Dairy com..

preferred ..
Consumers' Gas .
Crow's Nest ........
Detroit United ..
Dora. Canners ...

do.- preferred ..
Dominion I. & 8.

do. preferred .
Dora. Steel Corp..
Dora. Telegraph .......
Inter. Coal À Coke...
Duluth-Superior ...
Elec. Dev. pref..,.
Illinois preferred ..
Lake of Woods....

do. preferred ...
Lake Sup. Corp.,...
Mackay com..............

do. preferred ...
Maple Leaf com....

do. preferred ...
Lauren tide com. ..
Mexican L. & P...

do. preferred ...
Mexican Tram. ...
Montreal Power ...
M. S.P. & S.S.M....
Niagara Nav.............
N. S. Steel com........
Ogilvie ...................
Pac. Burt com..

do. preferred .
Penmans com.

preferred .....................................................
Porto Rico ............................ 76 ... 76
Quebec L., H. A P.... 60 50 ..
R. A O. Nav................... 120 ... 130 ...
Rio Janeiro ...................  116% 119% 116% 116
Rogers common ........ . 183 ... 133 ...

do. preferred .................. 115 ... 115
Russell M.C. com............... 106 107 106%

do. preferred .................. 108 110 109
Sawyer-Massey ........

do. preferred ........
St. Lt A C. Nav.......
Sao Paqlo Tram....
S. Wheat com............
Spanish River ..........

do. preferred ....
Steel of Can. com..

do. preferred ....
Toronto Railway ...
Twin City ...................
Winnipeg Ry............,..258 264

—Mines.—

4
Members Torento Stock Bxehaage 

SPECIALISTS
m 3606 • Sales.t- Toro*

A. M. Campbell Unlisted Issues
WILL. BUY

EPH P. GANN la an interesting article ,jm the unfa­
vorable reception accorded recent Cana­
dian flotations In the London market. 
The Monetary Times In Its current Issue, 
Instances the following examples of the 
failure of the public to respond to the 
offerings. The large percentage of the 
total amount offered for subscriptions 
left in the hands of the underwriters is 
accepted as highly significant, and to 
attracting the attention of our bankers 
as never before. There are many other 
Canadian cities and companies which 
have financing obligations In prospect In 

. the near future, but the unsatisfactory 
condition of t heold country market will 
necessitate the postponement of many 
of these offerings:

Left 
with 

under­
writers. 

Price. P.C.

... 73 71 12 Richmond Street East
______ TELEPHONE MAIN 2KL

. 148 ... 148 ...

. ... no ... m 
::: r!% » «%

IK 114% 114% 114%

Dwnisioa Stock Bechieg,

supine and Cobalt » 
and Sold on Commis

H is tings. Si Goderich‘’Elevator. » Am. marooet. 
Trust» & Guarantee, so par cent, paid, joo Cobalt 
Townoito. 50 Continental Life, 30 National Life* as 
Sterling Bank.

ENGLISH CAPITAL
8585 . Procured for manufacturers, Indus- 

trlajl enterprises, railroads, mining, gas. 
coal and timber propositions through 
‘be sale of stocks and bonds. Excel- 
lent facilities for placing high-class se- 
flnanced Uompanles incorporated and

'»%
87%

109-10-11, 14 i(|a^ ,L
Phones Mais 648449

. ... UO 

. 55 53

.......... 196% 198 195
.. 80 ... 89 ...
.. 51% ... 57% ...
.. 62% 61% 62% 61%
..104 ...
.......... 69 ... 59
.. 105 103% 106 103%
.. 69% 58 ... 68
.. Ill 106% U1 106%
.. ‘SO* '» '80% "80%
.......... 75 ... 75
.........  89% ... 89%
.. 135 132% 186 132%

16 King St West Torontodo. 101

J. A. MORDEN * CO.
339 Confederation Life Chambers. 

TORONTO, CANADA. /i
0 LUX9DEN" building. j

jplno and Cobalt stocks i
Telephone II. 4928.9
and low: quotations' on r>« 

d Porcupine Stocks for 
free on request. T

!
104

I.

WE OFFER FOR 
QUICK SÂLEIssue.

^ty of Vancouver, 4 p.c. debe.* 96 „
WI». Cent.,4 p.c. gold bonds .. 90 9-16 90 
8°“th Winnipeg, Ltd.. 5 p.c.

WALL STREET POINTERS c^o/vfetorti' 4% '^c.' dibi! : S ”
Dom. Canada 3% p.c. stock ... 97 
Eraser River Lumber, 6 p.c.

gold bonds ........................... 96 4»
otbef Iwues met with a cool re­

ception, altho no Information regarding
available101 Wlth the uadSrwrtter» la

* ieo
28%00 as a re-

LYON & PLUMMER20 shares of the stock of the par value 
of |100 each In the Steel A Radiation 
Oo„ Limited, at $60 per share. *
20 shares of the par value of 9100 each 
In the Lorenti&n (Milk company at $-36 
per share.

Sd7
Members Toronto Stock Exchange,132

Securities dealt i. an *11 Exchange ». Comment 
deaoe invited.123% 1,50(165

fcupine
l«D COBALT STOCK!

ssher & Co.
ers Standard Stock Ex«* 

change. *J

ting Street W., Toronto
tel. MAIN 3408.

166% 19,000Preeldent Taft, at Toledo, denounces 
Roosevelt’s attacks on courte as crude 
and revolutionary.

Western Union, Anglo-American and 
United Cable com pa-ties onsoiiUj tod.

i a « a
Idle care decreased 6116 in fortnight 

ended Feb. 38.

21 Melinda St Phone 7878-9J. T. EASTWOOD Sc CO..Z
ito** 98 99 93ft

sees* ee* til as*
.......... 81% ... 81%

Manning Arcade.
TORONTO. J.P. B1CKELL & Cb.ed

'
. 190 190

133% ... 133%
Member- Chleage Board of Train 

Winnipeg Grain Exchange.John D. Richer
By Many Millions

were comparatively unchanged from 
yesterday.160 160 GRAIN94%94% 13,500 Twin City Earnings.

The Twin City Rapid Transit Com­
pany's earnings for the last eight days 
of February were $168,340. For the last 
seven days of February, 1911, they 
were $114,098.

ass
British coal miners propose calling 

national conference on strike.
see

Stanley Steel Investigation commis­
sion resume hearings Monday.

Anthracite coal advance# in price, an­
ticipating miners’ strike.

* • *
International Smelting and Refining 

now earning about 14 per cent, on stock.
see

now estimated at

no stock of- d126 125
vX0*Correepoadeat» of1SIT

90% ... '90% FINLEY BARRELL & CO.Wabash66
1—— Members All Leading Exchanges.do.

NEW TORK, March 9.—There has 
been an aggregate paper enhancement 
in the shares of the various Standard 
Oil properties, since the Supreme Court 
pronounced the Standard Oil Company 

New Jersey a monopoly operating 
to restraint of trade, of nearly $250,000,- 
00Ç. More than $60,000,000 of this ap­
preciation can be credited to John D. 
Rockefeller himself, who owns more 
than twenty-five per cetoL of the sc- 
cunities of the various oil, pipe line, 
steamship and refining companies that 
once made up the Standard Oil Co. of 
New Jersey. ,

Old Standard Oil stock so-called sold 
to the outside securities market to-day 
at 1890, the bigheet tevel lt has ever 
reached. The nearest approach to the 
present quotation was in 1901, when a 
sale was made at 1842 a share. Pre­
dictions were made at that Ume that 
Standard Oil would sell at $1000 a share, 
and this might have been the result 
had not the government started an In­
vestigation.

802 STANDARD BANK BLOO­
MING AND JORDAN STS.

63

J. Barr & Go,
-Established 1893- !

DOMINION OIL COMPANY
ock Brokers ^
hers Standard Stock Exchange ^
43 Scott Street

M. 5499-5498

8.70089 38% 36%
92 :92% Amer. Can ... 12% 13% B% 5% 

do. pref .... 94% «6% 94% 96%
Am. car A F. 63% 66% 63% 66

do. pref .... 117%............................
Am. Cot. Oil. 49% 49% 48% 49%
Am. Ice Sec.. 23 33% 72\ 23
Am.* Loco .... 36 86% 36 36%
Am. Smelting 76 76% 76 76% 7 400
Am. Steel F... 29%............................
Am. Sugar .. 118% 118% 118% 118%

T. A T... 146% 146 146% US
Am. Tob. pf.. 246 .............................
Am. Woollen.. 27% ...
Anaconda .... 87% 3S% 87% 38% 6,900
Beth. Steel .. 30 30%"» S%
Cent. Leather 30% 20% 30% 20%
Consolld. Gas. 139% 139% 138% 130%
Com Prod ... 11% 11% n% 11%

do. pref .... 79%...............
Gen. Elec .. 164% 164% 164 164 
Inter. Harv.. Ill m% m ui%
North Am ... 79% 79% 79% 79%
Pacific Mall.. 31% 32 31% 32
Pittsburg C .. 18 19% 18 _
P. Steel C.... 31% 81% 31% 0%

do. pref .... 100 ...
Ry. SL Spg.. 30 ...
Rep. Iron A 8.

preferred ... 70% 70% 70% 70%
Sloss. Sheff.

Steel & Iron 41%............................
Tenn. Copper. 38% 38% 38 38 ‘
U. S. Rubber. 48% 48% 48% 48%
Utah Cop .... 57% 67% 57% 67%
Virg. Car. Ch, 53% 63% 53% 63%
West. .Un. Tel 84% 84% 84% 84%
U. S. Steel ... 65 65% 64% 64%

do. pref .... 103 103 102% 103
Total sales, 221,000 shares.

700 i'92 '92Harriman estate
$100,000,000. 1,600194 193% 195 193%

79 ... 79
40% 41 40%

‘ii ® 'ii
87 *8 87

107 i«% e

269 266

8,400
2,200 (Incorporated Under the Lews of Arizona)

AUTHORIZED CAPITAL
ON WALL STREET, 100 ■I?300, $1,000,000

Divided into 1,000,000 Shares of the par value of $1.00 each, 500,000 Shares of which are 
Treasury Shares, and all of which are fully paid and non-assessablc.

Erickson Perkins A Co. had the fol­
lowing: Stocks showed gbod resisting 
power to-day, with the copper group at 

high prices. If there was profit- 
taking there at at least good absorp­
tion—sufficient to absorb all the offer­
ings with scarcely any recession In the 

> blg stocks. Steel and Union acted ex­
tremely well. Reading showed some 
nervousness, because of next week's 
negotiations between miners and opera­
tors, and perhaps because of failure to 
reach an understanding In Bnglànd. 
German miners are expected to go out 
on Monday, and altogether we will have 
a highly Interesting week. Against 
these labor troubles we may offset the 
quiet, but steady Improvement In trade 

' here. Steel and copper show no signs 
nf weakening. The buying of - copper

1,100

SNA 900

100new
600,

.1.100
ireupine Hecla 

Shares fl

ers-Harris Syndicate
iras worth $75 (value 
up), on sale for $50 
at once. Need the mom 

Box 14, World. • 55

DIRECTORS: „
WM. GRAY, London and Toronto, Ont 
GEO. D. FORBES, Hespeler, Ont.

•...........ROBT. G. LIND, Toronto, Ont.
REV. JAMES REID, Montreal, Que.
T. E. BRADBURN, M.L.A., Peterboro, Ont.
F. FRED SHURLEY, Galt, Ont.
JAMES LOVE, Toronto, Ont.

BANKERS:
Molsons Bank, Toronto.

Contagas ............. "...
Crown Reserve ...
La Rose ...................
Nlplsflng Mines .. 
Trethewey ...............

7.20 7.10 6.90 2to3.10 3.10 President............
Vice-President. 
Secretary

100r L50 3.85
7.50

65 65 1.3001 —Banks.— 800
Commerce 
Dominion 
Hamilton 
Imperial .

215% 215 
li* 229 

... 200 203 200
227 325 227 225

erchants* ..................... 198% ... 198% ...
etropolltan ......................... 200 ... 200

Molsons 
Montreal
Nova Scotia ..............2. ... 276
Ottawa .
Royal ..
Standard 
Toronto 
Traders’
Union ..

... 215
229% :

600
ia 400SPORTING ELEMENT

LIKE ARENA ISSUE
’i

200<i i210 210 i9% am244 244 300276% 1207 207 ;;; v;© BONSA An indication that the sporting ele-
shares to-day was very aggressive at to^^narked been e^lar*nZ
times. At this level we think a trading pern“" toe ^ “ th® ?eneral prog-

posltlon will pay best. Walt for weak very large 
spots before buying. The Increase in 
unfilled steel orders waa about what 
was predicted. i

400333 232% 233 232%
236 ... 236 ...
310% 210 ... 210............  153 ... 163 150............  ... 160 163 160

Loan, Trust, Etc.—

" i«0 158% 180 i68%.. 184 ........  197%.....  76.....  76

Proven Oil Lands
Consisting of 340 Acres, King's County, 

Coalings, California, U.S.A.
Company’s property consists of *40 acres of patented and proven OIL-BEARING 

LAND, situated in King’s County, California, east of the croppings, and they have already 
struck oil which is high gravity, 33 per cent., and a “gusher” is confidently expected on 
from 400 to 600 feet additional drilling.

In this particular location THERE ARE NO DRY HOLES. Many companies in 
havc thc same capitalization, or greater than that of the DOMINION OIL COM­

PANY, have control of only 20, 40 or 80 acres, and even these companies are making 
big money for their shareholders. Compared with them, the holdings of the DOMINION 
OIL COMPANY are immense, and when developed and producing oil should be worth 
MILLIONS OF DOLLARS. The Company

Tne -Canadian Coalinga Company, which
property-m the north, have their well down about 3000 feet, at which depth the oil came in, 
and is now producing 7500 barrels per day, which means an income of $82503» per day, and 
their stock is selling at $20.00 per share. This well is only a short distance from the one 
now being drilled by the DOMINION OIL COMPANY. Mr. G. W. Warner, who has 
charge of the DOMINION OIL COMPANY’S development work, and who liT'without 
doubt one of the best authorities on oil, predicts that with from 400 to 600 feet further drill­
ing, the DOMINION OIL COMPANY will strike the same flow, and he believes that the 
Company will get an enormous flow of the light oil, for which there is a ready market at from 
$1.10 per barrel up.

EQUIPMENT AND DEVELOPMENT : The property of the Dominion Oil Com­
pany is thoroughly equipped with the most modern and improved standard drilling rig, 
derrick and bunk house to comfortably house and accommodate its men, and the drilling of 
the first well is being rapidly pushed. The well is now over 2480 feet in depth, and the first 
oil has been encountered, but another 500 to 600 feet will have to be drilled before encounter­
ing the rich pay sands. It is the intention of the Directors to GREATLY' INCREASE 
THE EQUIPMENT, and other wells will be drilled and development pushed in a vigorous 
manner. The development so far has been carried on mainly at the expense of the Directors.

DIVIDENDS: This is what most interests the investors. We would be glad if we 
could tell you when and how much you will make if you will join us, but we cannot. As 
business men, we will not try to deceive you by glowing forecasts regarding the future. 
Judging, however, by what others have done and are doing, the returns on your money should t 
be ample to satisfy the most exacting. We promise you as early returns as possible, con­
sistent with good management, and we promise you every penny your money earns in the 
enterprise, pro rata with your holdings in the Company. To do more than this would be 
to “count your chickens before they are hatched,” and to put a premium on deception. We 
make no big promises, but the Company’s property is big. The Directors’ intentions are 
sincere, and our judgment is that your investment will be safer with us and far more profit­
able to you. and in a shorter time than with those who figure out just how much you will 
make providing certain things happen, as well as the day and hour you will get your divi­
dends. The officers of this Company have far more invested than any treasury stockholder 

liable to invest, and are giving brains and trine without salaries. They are anxious for , 
dividends as soon as possible, but they cannot get them any sooner than you do, for all are 
going to be treated alike. This ought to appeal 80 you as an investor, for you are placing 
your money with men who believe they have the best proposition going, but do not promise 
you ereat things just to get you to invest.

* The stock is now selling very rapidly, and as this is an investment of an exceptionally 
meritorious nature you cannot a'fford not to investigate. WRITE US AT ONCE FOR 
PROSPECTUS and full particulars of the DOMINION OIL COMPANY, which will be 
mailed to you without any obligation or expense on your part.

Offices:
73 Front Street East, Toronto

■isment Work Done .:i 
linking, Test Pits, 
fork at Reasonable _
91—South Porcupine, Out.

country to given by tbe 
response that has been re- 

celved, more especially from ail sec­
tion* of Ontario, in connection with the 
offering made by the Canadian markets 
during the past week of the securities 
of the new Arena Gardens of Toronto.

The enterprise being a Toronto one, 
the response came very largely 
Ontario, but it is aliso stated that

I

Agricultural Loan 
Canada Landed ....
Canada Perm..............
Central Canada ....
Colonial Invest..........
Dom. Savings .........
Hamilton Prov..........
Huron & Erie...........

do. 20 p.c. paid.., 
Landed Banking ...
London A Can...........
National Tfiust ...........
Ontario Loan ........

da 20 p.c. paid.
Real Estate ..........
Tor. Gen. Trusts. 
Toronto Mortgage 
Toronto Savings . 
Union Trust

$ 181
197% IDividend Rumor?

On Russell Motor
DUNCAN & 76

76 I 4
135 125tne response came very largely from 

Ontario, but lt is also stated that Mont­
real Interests who have had an oppor- 
tuplty of seeing Just how much money 
can be made out of these enterprises, 
have acquired large holdings in the 
Toronto concern.

:ra Dominion Stock Exchange 308 20$m
and Porcupine Stocks. _ | 

fcl si UKEI - TORONTO.
197% ... 197%

... 140
130 126 130 125 ’
..." 163
... 153

MONTREAL STOCKS140

1MONTREAL, March 9.—Transactions
to-day on the Montreal Stock Exchange: 

Power—100 at 191%.
Detroit—20 at 57%, 30 at 57.

.Rio—26 at 116%, 36 at U6.
Telegraph—20 at 147.
Soo—125 at 137, 60 at 137%. 60 at 1*%.
Soo preferred—7 at 148%.
Sao Paulo—28 at 194.
Paciflc-m at 231%, 26 at 231, 60 at 231%. 

zoo at 4»ift.
,J.?ronto Rail®-« a< 134, 77 at 133%. » at
133%.

Porto Rico—11 at 75%.
Mackay—8 at 81.
Richelieu & Ontario—25 at 118%
Bell Telephone—30 at 137%.
Cement—25 at 28.
Cement preferred—20 at 89, 40 at 89% 

iiwL°,W2%Reeerve~650 at 3-18i 100 3.17%,
J vu ’•at u.2D^

rN Corporation—375 at 58%, 36 at 58%. 
•«‘VÆo. of Canada-85 at 32. 
teel Xp. of Canada pref.—10 at 88. 

Laurentlde—4 at 181.
Dominion Canners—125 at 63.
Ogllvle—5 at 126.
Sherwin-Williams pref.—30 at 96 
Smart Bag Company—6 at 90 
Merchants’ Bank—2 at 137.
Commerce-7 at 214%, 43 at 215.
Nova Scotla^-4 at 277.

Mackay 1 goyal-lO at 232%.
10 | 81% ; ,*55£r P" cent.) $2000 at 101%, $1000
Ü-Î1ÎL ! «ge™^”1LÎ,onde-*1<)00 at 1<*>. $1600 at 100%, 

Rogers. *'
6 @ 181 

•o <9 116

163The sharp advance in the Russell 
Motor stocks during the last few days 
has revived the stories of Increased di­
vidends which were heard at the time 
of the annual meeting a short time ago.
It Is known that the earnings for this 
year show excellent promise, and Rus­
sell "‘bulls’’ are not at all backward tu ’ ... __ . , . . .. ,
predicting a higher, rate in the v«T ! 
near future. Their opinions are based, 
of course, on the statement of FTesldent 

= T. A. Russe.1 that the earnings this year 
should turn out highly favorable..

One of the directors of the company.
In conversation with* The World on 
Saturday, said that ’while the Indica­
tions,a short while ago were that the 
earnings this year would show an in­
crease of 25 per cent, over a year ago, 
they are In reality showing op about iâry" dissolution =on'~thè"'"part' of "the 
40 per cent, better. He Intimated that 

were a possibility 
If the present ratio of earnings was 
maintained.

On “the street" on Saturday It was but it is difficult to see, in view
maintained that an Increased dividend 0f the circumstances of the case, how
on Russell
as far removed :is some 
pie Intimated. The new

West & 163 1a depth of 2480 feet.1
190 180Standard Stock Exchange. 

IE AND COBALT STpCI 

federation Life Building.

TO SETTLE STEEL SUIT.
NEW ŸORK, March 9.—One of those 

rumors that can never he traced to 
any definite source is again in circu­

it 136 Z
f 195 
19» 178

... 196
180 178

—Bonds.—
20 20Black Lake .........

Can. Nor. Ry....
Dom. Canners ...
Dominion Steel 
Electric Develop.
Laurentlde ..........
Mexican Electric 
Mexican L, & P.
Ogllvle B................ .
Porto Rico ...........
Prov. of Ontario 
Quebec L„ ’H. A
Rio Janeiro -----
do. let mortgage... 103 101% 101% 100%

100% ... 100% 
99% ... 99%

96 96SCH & C the federal government and the Unit­
ed States Steel Corporation are con­
ducting negotiations for the friendly 
settlement of the dissolution suit begun 
against the corporation last October, 
and it has apparently gained some cre­
dence in speculative circlea 

Any settlement that could be arrived 
at outside of the courts must neces­
sarily mean either the withdrawal of 
the suit by the government or volun-

93% *93 
:«•108

93Standard Stock Exchi
nd Porcupine Sti
1:7417

108 '86
90 90
94% ... 94%....  93% 93 93% 92%

..... ... 101% ... 101% 
P... 90 ... 80 ...

I
26 Toronto

8AMBERS & Si ji8
Standard Stock and Mlnii 

Exchange.
• ND PORÔUPINE 8TOC
■ne St.

Sao Paulo ...........
Steel Co. of Can

Main 3153-3154. corporation, both considered equally 
unlikely.

An amicable settlement would per­
haps he a thing greatly to be wished

—Sales.— 
S. Paulo.Russell. 

106%

Rio.C U PIN 116%M194215106 fr116%10027 196
ate and Mining Claim* 26 @ 195% z$1600 @ 101%

I. C. MACGREGOR llvt such a consommation could be achlev- 
Pf °* j ed. No word can be obtained from any 

stock 0f tjje gteel Corporation’s managers or 
Issue was all taken up by the share- friends to warrant the circulation of 
holders, and the market has been this “settlement" rumor, 
pretty well cleaned up of offerings dur­
ing the recent bulge, so that the bulls 

be said to have had things pretty

was••omtnun Dul.-Sup. 
65 @ SO 
26 ® 80%

106%
10813UPorcupine City 109
109%

Gen. Elec. rRico—$2000 at 91%. 
Quebec—35500 at 77.PINE LEGAL CARDS. I I114%26

11450110New York Brokers Fall.
NEW YORK, March 9.—The stock 

exchange firm of Connor & Co. an- 
announced their suspens! m on tl.e Block 
exchange at noon. The failure was a 
small one and unimportant.

TTC HELL, Barristers, 
aries, etc., Temple Bi 
nneby’s Block, South

1
'MONEY MARKETS.C.P.R. 

125 @ 231
C. Dairy. 

25 (6- 56 
59 ig 55% 
25 ® 56 
•2 @ 101%

Can. Perm. 
10 @ 184

may
much their own way.

Bank of England discount rate 344 ner 
cent. Open market discount rate in Lon­
don for short bills. 3% per cent New 
York call money, highest 2% pel cent lowest/2% per cent., ruling rite 2% pel 
cent. Cad money at Toronto, 6% per

Spanish. 
•10 @ 83

Packers.
ICO @ 72

Toronto Ry. 
6 ® 134

STRONGER SUPPORT
zhaft workings ore Is b« 

rapidly. From, the 200-fij 
i'. 2 shaft the ’cross-cut. 
n north night and day Tfl 
of cutting thru the 1 

Is 550 feet wide at t 
• it is estimated the cro* 
Ike lt.

Maple L. Burt.
10 0 mThe stock market has developed a de­

cidedly more buoyant tone, 
evidently stronger support 
ground that unfavorable conditions 
have been fully discounted and that the 
better tendencies noted above warrant 
increasing activity. The country has 
had a long period of rest, longer than lt 
wanted. Invigorated by the rest cure. 
It is now do btless better prepared for 
this fresh forward movement—Henry 
Clews.

98%•6There Is 
on the •S@ 98% 

•3 @ 98% Com.
60 0 215%

Saw.-Mas. 
10® 36%Cotton Markets

FOREIGN EXCHANGE.
(Tel. Main 7517^ to-da^' re^n exch^n^f 

rates as fo.lows :
—Between Banks.—

Buyers. Seuers. Counter 
N. Y. funds.... 1-64 pm. 3-64 pm. % to % ' 
Montreal f'ds.. par. 5c pm Utnti 
Sler., 80 days..815-16 8 31-32 9 3.18 9Urg

9 21-32 9%

Crown R. 
500 @ 3.20 

96 @ 3.16
Steel Corp. 

10 ® 59
Nip.

40 @ 7.75 IGlazebrook
Erickson Perklne & Co. (J. G. Beaty 1, 

14 West King street, report the following 
prices on tbe New York cotton market :

Prev.
Op. High. Low. Close. Close.

Mch............... 10.41 10.42 10.34 10.34 10.44
May .......... 10l50 10.53 10.43 10.43 10.54
July

Con. Gas. 
13 9 196%

P. Rico. 
5® 76%

Twin.
10C ® 106%'r, INE EXPECTS 

AN EARLY SPRI :*■ Can. Land. 
5 ® 158%

Col. Loan. 
79 @ 75%

Union. 
5 ® 180

(NE, Marih 8.—(From OF®
orth.)—Heavy machinery'41 
(■ken to the Standard Mto*f 
while all the crushing 
is yet to be landed at tBF|

1

LONDON MARKET
IN VARIABLE MOOD

Dom'n. 
10 229%

Toronto. 
25 ® 210

Ster., demand..9%
Cable trans....9 11-16 9%

—Rates In New York.—

10.55 10.56 10.87 
10.63 10.63 10.76

10.64 10.64
10.71 10.71
10.76 10.77 10.69 10.70 10.82

to'.
10Oct 10%

Deo.
Traders'. 
7 @1 150

•—Preferred, z—Bonds.

Actual. Posted
484.10 486
487.26 488

Sterling, 00 days sight. 
Sterling, demand ..........

____ Liverpool Cotton.
LIVERPOOL March 9.—Cotton futuresLONDON, March 9.—Money was In

good demand and discount rates were closed quiet. March, 5.31%; March-April. 
firm to-day. The stock ninxket ended : s 81%: Aprll-May, 5.81%; May-June, 5.S2d;

sr sa-: *^Suïs
eausM a. réaction anfl the Improvement March-April, 6.74d.

I those who predict sn #4 
with only about on* 1 

k on the ground bad **
I follow a few days’ hot s 
|l be no sparing of 
In in getting the heavy L 
before mud takes the P|* 

Clias. F<*

Bullion In London.
LONDON. March 9.—Bullion amount- 

ln to £16,000 was taken Into the Bank cf 
England to-day and $250,000 was with­
drawn for shipment to Egypt

,r

;BRITISH CONSOLS. <Brokers * / j* MORSE* & CO., Seite 239, Confederation Life Chambers, Toronto. 
* l A. J* BARR & CO., 43 Scott Street, Toronto, OntMax. 8 Mar. 9. 

77 13-16 77 13-16Consols, money ........ I
Consols, for account: 7$ 79 Ii'
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< Established 1870)
JOHN STARK A OO.

STOCK BROKERS, BOND DEALERS 
AND INVESTMENT AGENTS 

36 Toronto Street - • Toronto

IMPERIAL BANK OF CANADA
(ESTABLISHED 1175). 

HEAD OFFICE, TORONTO.
Capital Subscribed 
Capital Paid Up . 
Reserve Fund ..,

06,000,000.00 
6,000,000.00 
6,000,000.00

DRAFTS, MONEY ORDERS AND LETTERS OF CREDIT ISSUED.
Available la a ay pert ot the World. Special Attention Given tn Collections.

SAVINGS DEPARTMENT.
Interest sllbwed on deposits at all Branches of the Bank throughout the

Dominion of Canada. 185tf
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