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the opening was rather heavy and ir- | ties opened steady and then declined on

', regular, a condition which later gave ! reglizing. The closing was easy with|s

way to some activity and stiffening of
prices under the lead of the copper
ghares, In which Amalgamated Copper
wag, distinguished by rising above its
righ price of 1911,

Of the active group U. 8. Steel re-
flected some selling pressure, which
may have been bgsed on the “unfilled
tonnage’” figures for February, issued

prices ranging from ufichanged to oné-
half Jower than yesterday’s New York.
closing.
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Saturday Evening, March 9.
Marked strength in the/Russell Motor
stocks, common and preferred, and a
sharp spurt in Sao Paulo, which ad-

vanced over a point on small trading,
were the features of the Toronto
Stock Exchange to-day. _Trading was |
of a more substantial volume than dur-
ing the last few sessions, but there was

In Temporary Premises at .
11 Danforth Avenue

In Charge of MR. J. M. HEDLEY, as Manager.
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| gications of general trade revival in-

fallible proof that the  pendulum is
most likely to swing in the direction of

| optimism. .

Foreign Advices Unchanged,
European advices reported practically
ne change in the conditiens which have

~ pgitated its more important markets

thruout the week? The English coal
_sirike developed no new phase, but in

' Germany fear of the industrial situa-

tion appears to be Increasing. Prices
on the Berlin bourse were distinctly
wealk, with the sole exception of Cana-
dfan Pacific, The weekly statement of

In an interesting article. on the unfa-
vorable reception accorded recent Cana-
dian flotations in the London market,
The Monétary Times in its current issue,
instances the following examples of the

offerings. ‘The large percentage of the
total amount offered for = iptions
‘left in the hands of the underwriters is
accepted as highly significast, and is
attracting the attention of our bankers
as never before. ere are many other
Canadian cities d companies which
have financing obligations in prospect In

the Imperial _Bank of Germany shows the near future, but the unsatisfactory

a moderate loss In gold and cash in
rand, with- a large contraction—over

* $10,000,000—in loans,

The bank statement showed an acz-
tual incresse of almost . $£8,000,000 1.
loans, a cash loss of over $6,500,000,
and a further decrease in surplus re-
serve of $6,433,500, bringing the excess
cash reserve down to $16,876,000.

WALL STREET POINTERS

President Taft, at Toledo, denounces
Roosevelt’s attacks on courts as orude
and revolutionary. \ N

> % o

Western Union, Anglo-American and

United Cable compates consciidated.
.8 & ® A

1dle ‘care decreased 6116 in fortnight

ended Feb, 28. .
* & O

British coal miners propose calling

national conference on strike.
s 5

Stanley Steel investigation commis-

sion resume hearings Monday.
L] - .

Anthracite coal advances in price, an-

ticipating miners’ strike.
&« % »

International Smelting and Refining
:now earning about 14 per cent. on stock.
* 2 ®
Harriman estate now estimated at

$100,000,000.

ON WALL STREET,

Erickson Perkins & Co. had the fol-
lowing: Stocks showed géod resisting
power to-day, with the copper group ut
new high. prices. If there was profit-
taking there at at least good absorp-
tion—sufficient to absorb all the offer-
ings with scarcely any recession in the

.big stocks. Steel and Union acted ex-
tremely well. Reading showed some
nervousness, because of next week’s
negotiations between miners and opera-
tors, and perhaps because of failure to
reach ‘an understanding in England.
German miners are expected to go out
on Monday, and altogether we will have
a highly interesting week. Against
these labor troubles we may offset the
auiet, but steady improvement in trade
bere. Steel and copper show no signs

gonﬂlth::tot tth heold country market will
ecessitate © postponement of many
of these offerings:

| Left

with
under-
- writers.
Issue. Price. P.C.
City of Vancouver, 4 p-c. debs. 98 90
Wis. Cent..4 p.c. gold bonds .. 90 9-16 9
South Winnipeg, Ltd., 5 p.
y of 3 oria, p.c. debs,. 98
Dom. Canada 3% p.c. stock ... 97
River Lumber, 6 p.c.
A % Fis
Many o ssues m a ¢ re-
ception, altho no Information regarding
:e“;t;&unt left with the underwriters s

John D. Richer
By Many Millions

NEW YORK, March 9.—There has
been an aggregate paper emhancement
In the shares of the various Standard
Oll properties, since the Supreme Court

pronounced the Standard Oil Company
of New Jersey a monopoly operating
in restraint of trade, of nearly $250,000,-
000. Moare ‘than $60,000,000 of this ap-
preciation can be credited to John D.
Rockefeller himself, who owns more
than twenty-five per cent. of the sc-
curities of the various ofl, pipe line,
steamship and refining companies that
once made up the Standard Oil Co, of
New Jersey. {

Old Standard Oil stotck so-called sold
in the outside securities market to-day
at 3800, the highest level it has ever
reached. The near approach to the

fallure of the public to .respond to the.

B. C. Packers A...... ...
. L

referred ..
n.’ Elec..:
. . Mach, pretf
. Loco, com.:.....
gro{erred
CPN

Canadian Salt ........ ...
City Dairy com.......
do. preferred ....... ...
Consumers’ Gas ......
Crow's Nest ,......c... 80
Detroit United . .
Dom. Canners ,.

do.* preferred
Dominion I. & S

do. preterred
Dom, Steel Corp.......
Dom, Telegraph .....
Inter. Coal & Coke... ...
Duluth-Superior ......
Elec. Dev. pret.,
Lllinois preferred < i
Lake of Woods.......
La% Corp.

ake Sup. Corp.i.i...;
Mackay com.

preferred ......

Maple Leaf com...

do, preferred
Laurentide com,
Mexican L. & P..

do. preferred ..
Mexican Tram. .
Montreal Power ...... ...
MSP. & 8.8.M
Niagara Nav, ‘
N, 8. Steel com........ ...
Ogilvie .
Pac. Burt com

do. preferted ....... ...

enMans Com. ....... ...

do. preferred .....

e as

R.
Rio Janeiro ...
Rogers common &
do. preferred ...... ... ,
Russell M.C. com..... ...
do, preferred

Spanish River ........
do. preferred
Steel ‘of Can. com....
preferred ..

Twin City .
Winnipeg Ry. .

present quotation was in 1901, when a|La Ro

'sale was made at $842 a share. Pre-
dictions were made at that time that
Standard Oil would sell at $1000 a share,
and this might have been the result
had not the government started an in-
vestigation, :

SPORTING ELEMENT
LIKE ARENA ISSUE

nf weakening. The buying of ' copper
shares to-day was very aggressive at
times. At this level we think a trading
position will pay best. Walit for weak
spots before buying. The increase in
unfilled steel orders was about what
was predicted. t

Dividend E;mors

On Russell Motor

.

The sharp advance in the Russell
Motor stocks during the last few days
_has revived the stories of inocreased di-
{ vidends which were heard at the time
of the annual meeting a short time ago.
It is known that the earnings for this
vear show excellent promise, and Rus-
sell “bulls” are not at all backward in

An indication that the sporting ele-
ment of the country has been sharing
to a marked degree in the general pros-
perity of the country ‘is given by the
very large response that has been re-

tions of Ontario, in connection with the
offering made by the Canadian markets
during the past week of the securities
of the new Arena Gardens of Toronto.

The enterprise being a Toronto one,
the response came very largely from
Ontario, but it is also stated that Mont-
real interests who have had an oppor-
tupity of seeing just how much money
can be made out of these enterprises,
! have acquired large holdings in the
| Toronto concern. ;

TO SETTLE STEEL SUIT,
NEW YORK, March 9.—One of those

rfumors that can never be traced to
any definite source is again in circu-

ceived, more especially from aill sec-

Dominion ...
Hamlilton ...
Imperial ......

erchants’

CLIDDONERR. oo cosonia ora
Molsons .
Montreal
Nova Scotla .ucileeais voe

tawa
Royal
BIROGATE <ooicesioocsnes 235
Toronto .. !
Traders’

—Loan, Trust,
Agricultural Loan
Canada Landed
Canada Perm. ..
Central Canada
Colonial Invest.

Dom. Savings .
Hamilton Prov.
Huron & Erie....

do.
Landed Banking
London & Can......... 13
Natlonal Trast
Ontario Loan

Real Estate

Tor. Gen. Trusts...
Torontg Mortgage
Toronto Savings
Union Trust ...

Black Lake

89 88
584;2 4% 114% |
e

i Tk
Sy §i% 6ng 6i%
108 ... 104

'iVirg. Car. Ch: 5385
, | West. Un. Tel $4%

At C. Line.. 138% 13%% 137% 13874

Brookiyn Rapid

Transit .... 0 & T 9% 1,200
Can. Pacific.. 281 231% 2% 23115 2,400
Ches. & Ohlo. T3% T3% 173% 7% 1,80
Chie., Mil. &

St. wees 10894 108%, 108 108
Chi. & North Mi3%§ ... ... ...
Den. & Rio

preferred ...

; Duluth,8.8.A

preferred ....
Erie 7 3% B%
do. ¢ % 1,400
; AR TR 300

Gt. North, pf 1327% 132% 182% 132% 2,400
IIL, Central .. 136% 136% 1361 1361¢ 3
Inter - Metro. 1815 18% 1815 18y 3,80
-do. pref .... 88 59 68 o8%

Kan. C, South 21 ...
Lehigh Val .. 160% 161% 160% 161% .
Louis. & Nagh 1654 1561 1556 156
Minn., St. P. :

& S.8. Marie 135% 187% 136% 137%
do. pref .... 149% 150 149% 150 .
Miss. K. & T. 8y % 2%

% | Miss
| p- Pacific. 40% 0%

0%
.~ Y. Cent... 112% 112% 1125 1i2%
N et W i hi i
gonh. lPui_ .. 119% 119% ‘1195 11914
ennsylv.
Rending e i e 1588 Lk
Rock Island., 23% ... sl

28 St L. & S, F..
2n

B PE oo B G aii et e
South. Pacific 1093 1005 1004 109Y
South. Ry ., 2% 29 2
Tg?.dpret pi L “ 43% :

g AXS.. ., . Moo ey
Toledo, 8t. L. ™ 2 ¥

& Wastern.. 18 ..} 5. .,
Un. Pacific ., 167% 1688 1675 163 13,
S meal .. SRS
United Ry.-In. n

s

 geey 588

-“—I dustrials,—
Allis-Chal, ... 1 1%
8

0% TI%

123 13
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Harv..
North Am ...
Pacific Mail..
Pittsburg C ..
P, Bteel C....

gEes g

preferred
Bloss. Sheff.

Steel & Iron 41% ...
Tenn. Copper. 38l 381y
U. 8. Rubber. 485
Utah Cop '.... 5T%

U. 8. Steel ... 6
do. pref ... 108 108 102% 103
Total sales, 221,000 shares.
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MONTREAL STOCKS

ey

8
s33sizes

to-day on the Montreal Stock Exchange:
Power=-100 at 1913%.
Detroit—20 at’ 57%, 30 at 57.
.?io—-zs at 116%, 36 at 116.
elegraph—20 at 147. /
8oo—12 at 137, 50 at 1373, 50 at 136%.
Soo. preferred—7 at 148%,
Sao Paulo—25 at 1M.
Pacific—177 at 2015, 25 at 231, 50 at 231%,
3% at 231%.

% 8% | speculative list being evidently influ-
i, Balt. & Ohio. 103% 100% 108% 102 1,100

,yconsequently did not permit of a gen- L

enced to a certain extent by the sharp A' "o camnb‘"

advances in the specialties. The de- R '
mand was generally flat, however, and 12 th °3Nd' m‘“t

Unlisted Issues

WILL BUY
eral swing in val ith . o R . Howme e
swing in values either way. ?wt‘gt. - o‘rCom ;a.:%-d..

e —————
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25

Trusts & Guaran cent.

f:‘:“"y b‘t'm‘h ‘.?'ltl.ln‘ in regard to thees | pegcyreh (the manufacturers, indus. | Townsits. s Contincatal Lifer o National Life a3
ues extant on “the street.” The com- trial enterprises, rallroads, mining, gas, | Sterling Bank.

mon stock at the opening showed an |coal and timber propositions through Correspondence Invited.

. jadvance of half a point from last night, | the sale of stocks and bonds. Excel-

jed to a new record level at 106%, a net 3 :
0 gain of upwards of a point for the day. J. A, M@RD!N & C .
miThe preferred issue was even stronger,
o0 ' Selling as high as 110, or 2 points above

;| Of ‘Well onto two points. Traders were | 30 shares of the mar value of $100 each | Securities dealt in on all s. Corresposd
somewhat nonplussed at this big ad- | in the Lorentian Milk Company at $55 mu‘iﬂ"’ AR !

21 Melinda 8t. ., Phoms 7978-8

|Prepared to sit tight, as even such ma-

jume. London quotations on the secur-

5:

MONTREAL, March 9 —Transactions

the ‘first sale being put thru at 106, |lent facilities for placing high-class se-

'The price advanced gradually from that | SuTities. Companles incorporated and | 16 King St. West, Toronto
,figure and before the close had mount- ; inanced ; :

(Ketablished 1870)
JOHN STARK & OO,

STAND INVESTMENT AGENTE

239 Confederation Life Chambers,
© TORONTO, CANADA. }

the top price realized on yesterday’s

"--——-—"m___'-———___
ints sommon st e s poverttie| WIE OFFER FOR

26 Toronto Street « < Toremte

ment was accepted as a reflection of
the action of the cheaper security.

QUICK SALE ‘ |

Higher dividends were rumored as a re-
sult of the appreciation. Siaies ok e stogk of the b

d o 9
Sao Paulo sold up to 195%, a net gain ‘hgnm? ‘ft“‘;’g?of:’x.z. tadiation

LYON & PLUMMER -
Members Toronto Stock Exchange,

vance, which was plainly attributable

; per share. | 3
i o v “Hilaery were ovienty | J- T- EASTWOOD & CO. e
worsee wll J.P. BICKELL & CD.
iy T Bt
'GRAIN

Correspondents of
FINLEY BARRELL & CO.

rts as recorded to-day falled
any profit-taking of any vol-

ity were so far removed from -each |were comparatively unchanged from
other in the bid and ask value as to yesterday.

be purely nominal, and indicative only win Oﬁﬂ“u& 2
Twi b4

of the fact that there was no stock of- !
fering in that market. : The Twin City Rapid Transit Com-

Rio was the only weak t in the earni
speculative list, the lncom!;?ot some ponss g bap sy s g g

belated profit-taking carrying that is- “.Feh"“ i o 8168.340 rorintlhe'luh"t
sue back half a point to um,‘-m the |seven days of February,
closing bids set at 116. Elsewhere prices | were $114,008. | - :

802 STANDARD BANK BLDGe
KING AND JORDAN 8T8,

Members All Leading Exchanges..

— L R a——

'DOMINION OIL COMPANY

Divided into 1,000,000 Shares of the par value of $1.00 each, 500,000 Shares of which are
Treasury Shares, and all of which are fully paid and non-assessable.

- DIRECTORS: .

President...........WM. GRAY, London and Toronto, Ont.
Vice-President......GEO. D. FORBES, Hespeler, Ont.
Secretary...........ROBT. G. LIND, Toronto, Ont.

REV. JAMES REID, Montreal, Que.

T. E. BRADBURN, M.L.A., Peterboro, Ont.

F. FRED SHURLEY, Galt, Ont..

JAMES LOVE, Toronto, Ont.

BANKERS:
Molsons Bank, Toronto.

?

b5 onsis iy Agrn L’Knid.g(' Coun ‘
ng’s
73 Front Street East, To;onto & %n&?,f,g?cuifomi.,“' U.S.A. ty"
The Company’s property consists of 240 acres of patented and proven OIL-BEARING
LAND, situated in King’s County, California, east of the croppings, and they have already,
struck oil which is high gravity, 33 per ¢ent., and a “gusher” is confidently expected on
from 400 to 600 feet additional drilling. L : ke
In this particular location THERE ARE NO DRY HOLES. Many companies in
Coalinga have the same capitalization, or greater than that of the DOMINION OIL COM-
PANY, have control of only 20, 40 or 80 acres, and even these companies are makin
big money for their shareholders. Compared with them, the holdings of the DOMINIO
OIL COMPANY are immense, and when developed and producing oil should be worth’
MILLIONS OF DOLLARS. The Company’s well has been drilled to a depth of 2480 feet.
cfanadian Coalinga Company, which adjoins the DOMINION OIL COMPANY'S
property-on the north, have their well down about 3000 feet, at which ‘depth the oil came in,
and is now producing 7500 barrels per day, which means an income of $8250.0qQ per day, and
their stock is selling at $20.00 per share. This well is only a short distance frfom the one

SCH & CX(
Standard Stock Exchan

hnd Porcupine Stoé
7417 26 Toronto

HAMBERS & §

Standard Stock and M
Exchange. : 7

LND PORGUPINE STOC

'ne St - Main 3153-318

now being drilled by the DOMINION OIL COMPANY. Mr. G. W. Warner, who has
charge of the DOMINION OIL COMPANY’S development work, and who is~without
doubt one of the best authorities on oil, jpredicts that with from 400 to 600 feet further drill-
ing, the DOMINION OIL COMPANY will strike the same flow, and he believes that the
Company will get an enormous flow of the light oil, for which there is a ready market at from
$1.10 per barrel up. ek
EQUIPMENT AND DEVELOPMENT : The property of the Dominion Oil Com-
pany is thoroughly equipped with the most modern and improved standard drilling rig,
derrick and bunk house to comfortably House and accommodate its men, and the drilling of
the first well is being rapidly pushed. The well is now over 2480 feet in depth, and the first
oil has been encountered, but another 500 to 600 feet will have to be drilled before encounter-
ing the rich pay sands. It is the intenfion of the Directors to GREATLY .INCBEASE
THE EQUIPMENT, and other wells will be drilled and development pushed in a vigorous
manner. The development so far has been carried on mainly at the expense of the Directors.
DIVIDENDS: This is what most interests the investors. We would be glad if we
could tell you when and how much you will make if you will join us, but we cannot. As
business men, we will not try to deceive you by glowing forecasts regarding the future.
Judging, however, by what others have done and are doing, the returns on your money should
be ample to satisfy the most exacting. We promise you as early returns as possxble‘, con-
sistent with good management, and we promise you every penny your money- earns in the

. lation. The present report states that m. Canners
predioting a higher rate in ‘the Vefdy ithe federal government and -the Unit- ggmlnlon Steel
bear future. Thelr opinions &Ir:-ehnd“! ¢| ed States Steel Corporation are con- | Electric Develop, .... 93% gf’é
of course, on the statement of 1°N% | ducting negotiations for the friendly | Laurentide . ok
*T. A. Russe.] that the earnings this year| ..., on¢ of the dissolution suit beguv | Mexican Elegugc "90 ¥ 90
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: ne of the direc iy “’mm on | 80d it has apparently gained some cre- | poii, Rico ............ 3% 92% e Ted— 83t
n conversation with” The Wor dence in speculative circles. Prov. of o‘?rio. v, 101 ... 101% Crown Reserve—530 at 3,18, 100 at 3.17%,
Saturday, said that ‘while the indica-| "7y, gottiement that could be arrived | Quevec L., H. & 0 . w, logtetlaémk g :
tlons .a short while ago were that -{2’ at outside of the courts must neces- | Rio Janeiro 103 ibisg i0isg i06% | Bron 2”3;32!;)2;33;5_% ;81‘6-32-":5 at 58%.
earnings this year WO“lf‘ show an in-| .o.i1v mean either the withdrawal of Sgg R o 00K .. WOK | Sreet B, of Cayatn Dot s et oL
Crease of 25 per cent. over a year &80, | tpn. guit by the government or volun- Steel Co. of Can oo 9%| Laurentide—d at 181.
they are in reality showing up about| . .o Giseolution on the part of the Dominion Canners—125 at 63;
40 per cent. better. He intimated that .yroration,. both considered equally Oglivie—5 at 1%:

were a possibllity | ety Sherwin-Willlams pref.—~20 at 96,

if the present ratio of earnings Wwas| A, amicable settlement would per-

e %mar}g Bag Company—6 at 90.
3y ’ Merc ' —2 3
by c U P ' N‘ maintained. haps be a thing greatly to be wished Sreaanis. Bank—2 st 17,
On “the street’” on Saturday it was| for, but it is difficult to see, in view

Commerce—7 at 2143, 2
¢ g #1000 @ 015 | Nova Scotla— at 4;?7. mnw
fate and Mining ClaiR maintained that an increased dividend ¢ the circumstances of the case, how e “Mackay. | Roval—10 at 2328, | B
C MACGREG on Russell sommon was not | such a consummation could be achiev- _Dul,-ssoup. #%c ial{s | Power (414 per cent.)—$2000 at 101%, $1000 |
. s : as far removed 1S Some [T€O-| o3  No word ean be obtained from any &‘3 % 80% %@ 81 f“cle?::hz bonds—$§1000 i
Porcupine City pie  intimated. Tha new  $:0cK! o the Steel Corporation’s managers or | 3500 at 1003, at 100, 31500 at 100%, |
DR issue was all taken up by the share- | frends to warrant the circulation of Gen. Elec. Rogers.

rumor Rico—$2000 at 9114. |
JIPINE LEGAL CARDS. holders, and the market has been this “settlement” E % @ 114% Queboc— 80600 31%77. |
: : pretty well cleaned up of offerings dur-

ing the recent bulge, so that the bulls ‘
mg_\» be said to have had things pretty MONEY MARKETQ_
much their own way.

STRONGER SUPPORT

The stock market has developed a de-
cidedly more buoyant tone. There is '
evidently stronger support 'on the

13.;,r§2r0m0 Rails—8 at 134, 77 at 133%, % at

Porto Rico—11 gt 75%.

Mackay-8 at 81.

Richelieu & Ontario—25 at 118%4.
Bell Telephone—30 at 137%.
Cement—25 at 28,

Cement preferred—20 at 89, 40 at .

—Salea.-l—- Ria

8. Paulo. .

5 166 @ 116%
100 @ 1166

Russell.
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o,

e
NEW YORK, M .~The stoo ;
o s a3 e U 2l , = Bank of England discoiunt rate, 314 per enterprise, pro rata with your holdings in the Company. To do more than this would be
announced their suspaasisa on the stgk) Packers. s @ ! Spanish. | cent. - Open market discount Pate 1n Lo : 2 e 2 e “ W
exchange at noon. The fallure was a ;o 13 B 101% *I0@ 8 |donfor short bills, 3% per cent. New to “‘count your chickens before they are hatched,” and to put a premium on ’deceptxon. e
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BRITISH CONSOLS. LONDON, March 9.—Bullion amount-

in to £16,000 was taken into the Bank cf|
& oo
“.‘7’3{;_; '?7(31;'-16 Ergland to-day and $250,000 was with- |
78 drawn for shipment to Egypt. ; i -




