e as e

R TR R

DRAFTS ON FOREIGN COUNTRIES
- Every: Branch of ‘the” Canadian Bank_ of C,ommercc is i
- equipped to issue on application drafts on the prmcrpal cities
and towns of the world, drawn in the currcncy of the coumry

-in whicl the drafts, aﬁ&waple. fag !
This Bank hq unexﬁeﬂcd facihttes for handhng every de- i

and develop .
BrLy, -on ‘b"
bor terms. Gena- -
and worthy . of
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ON THE UP-GRADE.

oot

torn for the better during Saturday’s
half-session, prices being marked up
in rapid order under a short covering |

rise in the foar

w%‘thmt marked
[cent. bonds. 18 .accepted as proof that

the
%M&Mmm xﬂ"'ﬂ w the

vation.
t
i imodation at
treeonnud that New York's'loahs
riin have —been an Important
- relief..-tho- London  leleves
he¥ do- not:-exceed - ten to fiftéen
§ sterling: If gold exporig ¥rom:
- were to be resumed, it s
d that the gold would g6
r‘ﬁl::‘ ﬂlan ﬁo bondcm whm
: lxnnkth of vom- economlc
-andoubtedly indicated
“operations. and it is als it-
your trade conditions u'e-bet-
they were. Nevertheless, there |
'to be no enthuslasm oven Ameri-
.éven at the lower
. wrr bonds it 18 dlfrer ev
TBow keeniy enquired for lere. In
At is possible to say thaty at ‘this
nt when our own politieal cam-
fions have arofised distrust of con-
and ‘kindred home investments, u
Lapvetite: forithe best i
an bonds has been excited.
The contifued violence of the decline
iprice of cotton this week has surpriss
our markets, especially when Man-
er is so likely to Be an unusually
¥ buyer, unless hard hit by indus-
complications in China.as a re-
9! the revolutionary movement,
's demand for plece goldf I8 ve
and cloth-makers repert having
‘ﬁw of orders on. their beol
eries canhot be completed be-
theenid of March. The Economnist

the further point to-dey that im: |
it is taking place in the busi- |

g ot the yvarn spinners, amd that
0Eks of American kinds in first hancs
te now pmﬂullv non- exbtem

WL STREET TRADING.

W YORK, Oct. 14. -Prices of vir-
lly all the active stocks rose from
10 two points to-day. ' The market
layed more comsistent strength
480 on any previpus day for several
Weeks. The list advanced steadily un-
f'the influence of an dective demand
«the opening of trading to the
There was further' evidence of
§ﬁ £0vering, but. it was dpparent
the demand. did nét come in the
‘from this seurce,” This was In-
by the breadty of the move
large number of the less pro-
isugs sharing in the. advance.
€ speculative tuorltes Altho
ticipation {n the ‘market is
‘there ., was ewmence tosday

-

- wWas-

: ’ '&“&'ﬂ”m T

m::m details of the plan, n tt
at present, were made known,
uch to do with bxluh& in
ors.
demnd for stdcks was Ssupple~
m%med to the increased activity in
Jbonds. during the week. Bond dealers
nﬂ“ &tmthe pressure of idll;' i;un:l;
aw vestment was mak ts
felt in the heavier sales and rising
+ prices, and that this activity had been:
‘extenided-to the more conurvntlve m-

B Qﬁ”pml Condition.
_W

.

m ,Mion.; were re-
ted by thie miercantile agencies, one
wh! lecla.red‘ that the buxlness of |
S the week" showed an “oveér” the'
corresponding perlod of last year. It}
not denied, noweve!' that conser-|
vatism still continues the _deminant

Eurcpean Bourses.

oldatianc mu;:,m Hm’ BERLIN, Oct. 14.—Trading was quiet.

on the bourse today. Ameﬂcan gecuri- .
ties closed firm,
_PARIS. Oct. u,——'l’he bourse operied
avy and cloqed qulet to-day. . -
ik ——
' ‘Market Promised,
Playxm Martens & Co. say in their:
torgm;htly market letter: Trading this
_week the local market lias

hown extraordihary strength and ac-
tivity. Present indications are that oup:
Canadian issues will have an dctive
and broader market with an upward
tendency, which bears vut the theery
‘of .those_that contend that it is an up-

ward swing that will ultimately cagry
it to a higher. price level.. Growth of

mnﬁaence in u gevival of getieral busi- |

inéss is the principal* influence behind
an increased bullish sentiment. There
ls unguestionably: a distinct ‘' improve-
ment in general sentiment, and this is
being accentuated every day. The be-
lief is also growing that dividend re-
ductions are no Ilonger to he feared,
and that changes whenh they appear Will
be an inerease in équity returns,

THE BANK STATEMENT.

NEW YORK, Oct. 14, —The statement
of clearing house banxs for the week
shows that the banks hold $11,758,200
reserve in excess of legal requirements.
This i a decrease of $% 484,350 'in _the

| with last week.
The statement follows—Dally aver-
age: Loans, Increasc $7,994,000; specile,
tdscrease $1.417,000; legal tender, de-
'c-ease $696,000; net deposite, increase
| $6,355,000; circulation, increase $62,000;
gexcen lawful reserve, $11,758,200; de-
| crease $3,484,350,
Actual condition: Loans, decrease $1,-
296.000; svecle, decrease $1,367.000;

$456.000;
0)0; decrease $956,200.

Summary of state banks and trust
companies in Greatéer New York not
reportipng to the Npw York  clearing
house: Loans, decrease $2.338.700; spe-
cle. decrease £218 000; le~al tenders, in-
crease $£263,100; total d\posite, increase
$1,234,100.

Tha Trend of Earnings.

Railroad gross ec
show a moderate inerease
yvear, the tetal of  all
r'~ads reporting to date tc Dun’s agency
ifar the month of Sevtember aggregaf-
ing $42978.721, an increase of 2.9 per
cent, as compared with the earnings of

perind a year agc. This i8 the
satigfartory comparison for some time
past. there being.more or leas decrenage
in the totals for the two preceding
months. :

‘Tﬂ?ﬂ ‘ T'?BU"ST GOMPANY

and Safety Deposit Vaults—Temple Building; Corner Bay and
3 Richmond  Streets, Toronto. g

Savmgs—-4%—Departm ent

The Company invites Savings Accounts, ag which four per cent.
Brest is paid, Compounded guarterly.

HIMITED.

R §

Every convenience of a

been
urm in tone, and several l-ms,hau*

; *’ Cotton Markcts .3

ptoport)onate case reserve as compared 13

legal |
téenders, Increase $228,000; nét deposits, |
increase $1,148,00n; circulation, decrease |
excess lawful reserve, $§1,362.-

~vings continve to |
over last
Uinited States

the same roads for the corre®onding |
most

: .gh‘ ; w “Tniovément. Aavwmrah'&&%fuéﬂ.‘ :
bonds develomd some heaviness.

'suba ran from a large fraction to up-
[ward: of a point.  Public participation

'the turn representing nothlu beyond

!tm successful outcome of 4 campéaign |

ggainst those who have taken the shor:
side during the last day or-so,

Final Payment Due.

is due on Minneapolls, St. Paul and
Sault Ste. Marte atook (800) to-day.

“"Grand Trunk in New England.

NEW YORK, Oct. 14—The Massa-
chusetts commission shows no objection

Company,-organized by Grand Trunk,
to enter Provldencp. RIL

e e ’ -
Favm the Advance. :
lenry Clews, the New York broker.
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The final paymient of $20 per share |

to Southern New England Raflroad | ¢
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P
(_lty Da
40.

The New York market took a decided | Gan.

ers’ Gas W <l

shees
o

m&oduun;imaecm-ﬁm,“

ot 4 l
Inter. Coal &'gko .V
Laurentide com. .....

comments as follows on the situation:
In Wall-street there has been a distinct |
improvement in-sentiment and a mod-
erate hardening in values. - A feeling

ithat all known .unfavorable elements S,

extending.. Reactions may c¢ofe, but
under present conditions there is not
{room for ‘any flirther sericus deprecia-
tion in values, ‘and ‘tlie  outlook favors
‘advancihg rather than decllnlng pﬂcu

ki

S Bank gt Monthea) New-Stock.

The new iissue of Bank of Montreal
stock authorized by the shareholders
on Sept, 6 will consist of 16,000 shares of
par value $100 to be issued at $1756 per
share to holders of shares of record on
Saturday -last;-in-the propertion of one
sh,are of new stock for nine of old.

“I'he first instalment of 1) per eent. of
the capital and 10 per cent. of the pre- |
miyum_ ($17.50 per share), will be pay-
able tot later than the 20th of Novem- |
ber, 1811, and Subsequent instalments
fer. equal amounts will be payable
monthly. ;

t'hau been amply discounted is gradually

Erickson *Perkins & Co 3. G, Beaty).
14 West King. street, report the fo omng
prices on th]g New York conon ket :
rev.
uo.e Opea lel\ Lo, ‘Ulose.
55 s 01 - 900 ° V8

9.21 9 17 938
9. 1& 00 . B2
9.24 <913 H.1§
%% % U

NEW LOW RECORD

Cotton Takes Another Big Slump 'in
New. York Market.

Erickson, Perkins & Co. 3. G.
wired:

Further declines were recorded t0-gday
durihg the initial session in response to
the lower Liverpogl cables and continued
free southern ofefrings. This prougtit the
l market into new low ground, prices rang-

ing from a trifle above 9¢ to 9%c, With

weather conditions " unufua,ly favorabie
for rapid picking and giuning, the pro-
blem of handlng the enormous receipts
continues to contront the market. South-
{ern gellihg shows no diminishment, and
little incentive is offered the former bulls

Beaty)

to resuine operations. Would continue to
| buy only on a scale down.

MONEY MARKETS.

Bank of England d'scount rate, 4 per
cent. Open market dfscount raté in Lon-
don for stort bills, 8% per centi New York
call money, highest 2% per cent., lowest
v, per cent, ruling rate 3% per cén.
¢ Call -money at Toronto, 5'4 to 6 pér cent,

FOREIGN EXCHANGE.

Cronyn, Janes Buillding

Gazehrook &
to-day report exchange

(Tel. Main 7517),
rates as follows:
—Between Banks,—

! Buye Sellers.
N. ¥, funds.... 1-32dis par,
Montreal fds. . par. par.
Ster., 60°'days. 82.-;. 8% 9 |
Ster. demand.’7-16 915-82 Y1116 9 i3-18
Cable trany 9 17-32 812-18 9.15-16
—Rates in New Yurk.--

! Actual.
Sterling, 0 days sight 43320
Sterling, demaud 486.45

BRITISH CONBOLS.

Counter.
h10 %
Ktolg:

9%

I‘asted,

Vi
a8isy |

02t. 13,
77 11-16
77 13-16

Oet. 4.

Consols, for money

Lonsols. for accounL 7 1516
{

D‘wdends Decta-'ed

liavana Electric Railway has declar- '
ed the regular quarterly dividend of
1 1-2 per cent. on both common a.nd;
preferred,  payable Nov. 11, io share-
hulders 5f record Oct. 21.
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London & C nm

National Tr
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Toronto Mortgage

Toronta Savings

Uhlon Trust

Black Yake ...
Can. North. Ry
Dominion Steel:
Blectrie Develop,
Laurentide -
Mézxican Electric
Meéxican L. & P.......
Pennians
Porto Rico g0t
Prov. of Ontario.. ... ..«
Quebet I, H. & P.. ¥4
Rio Janelro ;
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To‘a.! sales 43,100 shares, |
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Towaee T el

(, nadian Pacific—250 at 2288, 25 at .’ws.
ls(\.at % , 225 at 239, 176 e.t 2ot 100 a

Telephione ﬂshts-& at 4%. 6 at T, 43 at

%
Porto Rlco—w at 69
Pgwer—-m at 173, 2% ‘at 172%. 205 at 110%

- Detrolt—is at 73%, 86 at 4. 20 at -3"/..
'Rlo—-lo at 118%, 100 at 114
& 0.—110 at 131%, 1 at 122, mm 1218,
muwlnitn rights—125 at 71, 700 at 70.
‘Ottawa P.~100 at 145
Bmwinmn-zs at B%, at 115%.
Sao Paulo—50 at 179.
Cement—66 dt 6%, 5 at 26%.
“Cement prelerred-—-so at 88, 50 at 88%, 10
, Steel Co. of: Cnmda—lﬁ at 22 at a1s.
Can. Lioco, common—10 at; &
Sayyer-uauey pref.—5 at
Russell Car—10 at 89%.
Steel Corp—& at'5%%, %0 at 59, M at
5914, % at:
Iron. pmfemd—-l at 191,
Windeor Hotel—2 at 150.
. Dor. Cunners—-% at 67, 125
“oum 20 n 1:»
f -
Textlle common—1ii at 9.
Crown Reserve—2250 at z95.
" Can. Cotton pref.—19 at 67,
@ pestos—10at 4. .
\n’ ds common—I10 at 143%.
Bank of Nova Scotla—1 at 2iTl.
Cement (4t 100,
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. Last wéek's issue of The Ontdrio Ga-
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loﬂowl:’ mae

'Ph Willing -Mining Company x.lm«;ed,
rofito;  capital,  $700,000.
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55 throughout the- world
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tatistics on the consump
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tial by the depdrtment. Such a

will be of

consumer m iu&"g :
the mill- owner, it will show tho« P
pose for which certain

used, the qu;:ifny MTv}rwood r:q;lnl :

he prices 1a. m et

:-an E:Cel‘tl.lﬂ what 1s the relative
portance of his class of Indust

the total consumption and value
wood used 1’ “mahufacture.
manufacturer re ng will recelve @
copy of the. bulletln when published.
All those receiving schedules are ask-
ed to co-operate by reportlnt tully ;nd
prompitly.
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|Quebec Nohm Do
Treat With Rome Thru a

MONTREAL, ot 15.—(8pec

view to having monslxnor Sugnl,

papal delegate at Ottawa, re

to Rome.

After the réturn of Sir Wiltrid

ier to power in 1896 all the Lib

Cathaolic members, as well as the sen

ators, petitioned Rome for a dqlegtte

claiming that the Quebec bllhopa Fm
nd

the statement has beén made that
prelates have been ever against shich

a nomination u a delegate to thb

country;:

Be this as it may, the report hn it
that now that Laurfer is out of the
way the Quebec bishgps at least will
be favorable to treating directly with
Rome, instead of with a delegu.f.e.
Hence the move in question.”

DETECTIVE ACQUITTED, '

John J." McGee, who was charged
with- unlawfully detaining Miss . Jane
Clement in a room in the Traders’

Wincheter. The prosecution pmaneed" e

no withesses. MeGee: who 8 a
tective for the Noble Agency, was q.l-
leged ‘to have imprisoned Miss Cle :
while on a sea.rch for a ring.
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{, Oet. e d#'mwﬁ JT »J;(‘ot.or Truck Company,
oS vapital, $100,000,

fﬂgtéd. Torento, land

Ing ‘account is afforded. Aceounts can be opened and remit-
B8 forwarded by mail. ' Write for ‘Booklet.

GEORGE A KINGSTON, JOHN ‘M. McWHINNEY,

¢ - Assletart Manager. General Manager.
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CEHLEVEE

"{:anada ‘Cement Co. has declared the from Pekin s the finanelal groups
regular quarterly dividend of 173-4 por of four natkma il tosday  formally 7
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