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(2) The Auditor shall prepare and submit to the
Board of Directors,

(a) All required pnjfit and loss ucrounts,

(b) all required balance sheets, and
(c) all other accounts, statements and reiwrts

required of him by the Board «)f Directors.

i'.i) He shall advise the manner in which all books
of the Company shall be kept, j.nd shall audit the books
and accoimts of the Company and make reports thereon
'.*» and when required by the Board of Directors with such
details as m;iy be required of him.

(4) The books of the C/ompany shall be open to the
insjwcticm of any shareholder for six w«'eks after each
annual meetinR, anrl at .><ueh other time as the Directors
shall determine.

11. (I) The Directors shall. at a ineetinjj lis soon
after election as possible, employ ;i manajfer who shall,

subject to an advisory Board appointed by the Directors,

transact all business of the Company in iletail keeping
such books as are provided by these By-Laws.

(2) The Manager -shall j^ivc .security byBcmdtothe
Company in such sum as the Directors shall from time to

time determine for the faithful performance of his duties.

(3) The Manager shall have authority to use the
corporate name of the Company in the making of any con-
tract which he has power to enter into on behalf of the
Company, including bills, cheques, drafts, and promissory
notes.

12. (1) The Directors shall i.«ssue to each member
a stock certificate showing the number of shares held by
such member.

(2) The certificate shall be in the form in the schedulf
to these By-Laws, and shall be sealed with the se^l of the
Company, and signed by the President and Secretar>'.

13. (1) There shall l>e a stock book kept by the
Company in such form as the Directors shall determine in

which shall be registered the names of all persons to whom
stock certificates shall have been issued or transferred,

and no transfer of any share from one person to another
shall be valid or entitle the transferee to any right in

respect to the said company directly or indirectly until

the same is registeredin the said stock book.

(2) Shareholders may dispose of their stock subject
to the approval of the 13irectors.

(3) A new certificate shall be issutnl for all shares so
transferred.


