THE COMMERCOIAX,.

CONSUMERS CORDAGE CO,

(LIMITED.)

HEAD OFFICE, MONTREAL.

incorporated by Letters Patent of the
Dominlon of Cauada, under the * Com.
paates Act.”

CAPITAL, - $3,000,000.

fla thirty thousand (30,000) 3bares of onk
hundred dollars each.)

DIRECIORS.

JOHN F. STAIRS, M.P., Hall(ax, President.
A. W. MORRIS, M.P.P., Montreal, Vice.

President.
EDWARD M. FULTON, Montreal
Tceasurer.

GEORGE STAIRS, [Ialifax.

JAMES M. \WATERBURY, New York.
CHAUNCEY MARSHALL, New Yorl,
WILLAKD P. W HITLOCK, Ellzabeth,

SECRETARY.
CHARLES B. MORRIS, Montreal, .
BANKERS,
THE CANADIAN BANK OF CUMMERGE..
THE UNION BANK OF HALIFAX.
SOLICITORS.
MACMASTER & McGIBBON, Montreal.

‘The Directors, wlio arg now the o rs ot
the entire Caphtal stock, have dectded, ut
the request of numerons friemds of the
Compnuy throughout Cauada, te culange
the proprietorship of Its stuck, aud Lo ofics
forsale, at par, ten thousand shaves, of ane
hundred dollurs cach, ralty paid and nous
assessuble.

Payments are to be made as 1ollows .—
Flveper cent. on application ; flfte¢ca per
cent. on alloument , twedly per cent. cach
in one, two, threo aud four inouths fivin
the date of allouncnt. Apphiciuts bave the
Tight 1o pay {n full cunattoument.

Applications for shares will beo re.
ceived nutil Febrosry I3th, 1893, at
any of the oftices of the Canndinn
Bank of Commerxce, nt the oflices of
the Union Bunk of Malifax, nud at
the headoflice of the compuauy,N. Y.
Life Butlidingg, Montrenl.

Forms of application for shares may be
obtalued at any of the ubove vinces, or
thev il ba sant by mall on requestg

Shonld no allotment of stock be made to
any applicant for shares, the amount pald
Wil Le returned In full, and in the event of
the Directors finding 3t Juspossidle to allot
tho full aumber ot shares applted for, the
surpius ot thie deposit will be credited 10-
ward the amount payabie on atlotment.

Tae right §2 reserved of withdrawing the
offer Inwhole or part at any 1 3e befre
allounent, spd ot atlotting 10 nny appll-
caut auy lexs number of sbhares ihan the
nwnber applied for,

As tho dividends of the Company aro
payabie quarterly, beglpning with tho first
duy of Marct nexi, allottees of stock will
be catitied to recelve a proportion ot tho
Quarterly dividend as declared, correspond-
{?g 10 the amount pald upon thelr subaciips

oo,

It 1s proposed to apply to the Stock Ex-
changes of Montreal sud Toronto for on-
clal quotations of tho shares of the Com-
pany.

The Cousumers Cordage Company wasor-
ganized In June, 1S9y, with a Capltal ofone
mthion dollars, to operate sevenl of the
targest Cordugeand Binder Twine Factorles
in Canada. It at trst, operated these under
leases, but Its operations having been  suc-
cesstal, the Cupltal Stock was subsequentiy
inciensed to Chreo Mililon Dollarg, and the
leased properies were purchased.

The Company has o0 mortgaze
indebtednens ; and, necording to the
Iaw ander which it was incorporat-
e, na1no crn be created withont the
connent of two-thileds of the shirnrce

Al

holders, represented at a meeting
called 102 tho purpose.

‘Che Company has placed in ine hanus of
{ts Bankors t—

(n) Kull atatemeants of its ntlaire, certified
to by Messrs, Caldwey], Tull & Wilky,
Chariored Accountauts,

-{b) The follmwing lotter from Mesars.
Abbotts, Campbell & Meredith, advocates,
Montreal, upon \helegallty of 1ts tncorpor.
ation, aud the lasue of 1ty sloclk i—

MONTREAL, January 58,1893,
Consumers Cordage Co., Ltd., dMoutreal:—

GENTLEMEN.—~We bave examined the
books and documents connected with the
organization of the Consumers Cordage
Compavy, Limlited, and are of opinjon that
it has been properly §ncorporated, and
that its capital stock of $3,000,000, as !s-
sued, is fully pald up and non-assessable,
ancecording t0 the provisions of the * Comne
pauies Act.”

We are, yours truly,
(igned), ABROTTS, CANMPBELL & MEREDITH.

(c). A_report  from Messrs, Macmaster
and McGibbon, Solicitors of the Company,
that tho titles to its Mills have been duly
examined, and that no cncumbrances exist.

Applicants for shares may examine these
documents,coplies of which may be secn nt
the Company’s oflices, and at the varlous
oflices of the Banks mentioned above.

The Consumers Cordage Company Is pra-
lxnb:l)' the second Jargest Manutacturer of
Cordage and Bluder‘fwine lin the world,
aud claims the folfowing very mateiial ad-
vanlugey over its competitors :—

1st  Ample capltal 1o conduct §tg busi.
ness which enables it (-

(@) To buy s raw material In larger
quantities, and atlower prices.

{L, To ure only the lutest and 1most 1.-
l)rovcd machinery, thus keeping its mills
u the highest state of efficiency.

2. Economy 1n selling and distributing
its maoutactured product.

srd. The business covers so wide ateryt-
tory (itsnanufactured ;l;oods g0 to uhmast
every civiiized country in thie world, thae
it cantiot be serlously Injured by dacal tioae
bles ;and 1ts Manufucturing ertabitshmonts
ure soscattered that tho daonger of severe
10ss by fire Is very siight.

4th. Lower cost of production.

{n). By matntaiuning tho sharpest compe:
titlon between its several mills it is enabled
to introduce In allthe best mcthods fouud
1 each.

b, By spreading its comimercial ex
penses over a larger output.

(¢) By placing in on<hand the purchas-
ing of the Haw Maternials and Manumetur.
lug supplies for the aeveral Mills, thus se-
curing lowest prices.

(d). By munufacturing for themasclves
many of thelr supplies.

The Company has always found It inils
nterest 1o divido the cconomits effected in
production and distribution with the ton-
sumer, and sinco i1s existence the Cone
sumer has, upon the average, hiad o better
aiticle nt alower price than prcvlons‘f'.

The Company does uot claim to have
any monopoly, or to carn Menopoly proJits;
11 18et, It has notdone »0. Sluce its organ-
1zatlon §t has been able, owing 10 the ad.
vantages above referred to. to earn a net
roeturi on s present capital ot not less
than 10 per ccul. per aphium (s »taic-
meats in_thelr Baokers® hands will show),
and the Directors belleve that tliese progitn
will be matntained 1o the future, us the cost
of production and distribution shows cuch
yearamarked decrcase.

The Dividend for the yerr ending
31ist October, 16892, was snt thie rate of
83 percent. per anunnm. The past
recordofihio Company aund its pre-
scnt position jaxtify the Dircctors
tn belicvingthat qunricrly diyvi.
dends ofoneand three-quarters per
cent. can bo pald{aud shaonld the
profita for tho preacut year be n8
Inrge as tho outlook proiniscs, the
final quarter’s dividend mixdht be
increascd.

Any farther IRIOFmMAIIND MRy 0A
had at the head ofice of the Come
ARy at Hentreal

The Consumery’ Gurd;;,t_m*[}n.

Some werks ago aunouncement waa made in
Tur CoMMERCIAL, that the Consumers’Cordazo
Co.contemplated p'acing some of its stock upon
the market.  This has now been fully doided
upon, as may have been ascertin=d hv an ad
vertisemeot which first appuared in Tug Cosr.
MERCIAL & week 2go, and which may be refer
red to in this issue for full particnlsrs.  Those
whu contemplate making invest nenta of thia
nature, should leok into the prospects offerred
by the Consumers’ Cardags Co. Itisnata
new venture, but an establi-hed and piying in
dustry, aund one which should continue profit-
able to its sharcholders,

How to Méasura Hay.

The best way to determine the quantity of
hay i» to weigh it.but aa this is naot slways con
venient, it must zomietimes be dotermined by
measuring.  Frequently a la-ge quantity is
purchaered iu the stack by £hijp ra, who after
ward bale it on the spot, for shipment to cen
tral markete,  Sellets are ditpaced to insist
that a cube of seven fect is n ton.  Thisis en-
tirely too small and will not weigh out.  How
many cubjc feet will make a ton depends on so
many ccnditions that no certain rule can be gi-
ven, It depends on the kind of hay. whether
timothy, a'falfa, or prairie, on the character of
the kay, whether fine or carse, on the condi
tion in which it was pnt in the stack, and pac-
ticularly oo the size,e:pecially the depth of the
stack or wmow, In a very large mow, well
scttled, 400 feet of alfa'fa or timothy may aver -
age a ton, but on top of the mow, or io a smull
stack, it requires 500 to 512 cub ¢ feet, some
times cven more. It is not rafe for the huyer *o
figure on less than 500 cubic feet, but io a well
flled mow, in selhng we would rather weigh
than zell at that measurement.  To find the
number of tons io a Yarn maw or hay shed,niul.
tiply the lerg'h, depth sud breadth together,
and divide 'y the numher of cubic fert you
think, considering the yuality of hav acd the
condition in which it was put up. will muke a
ton. To measure a cone-shaped atack, find the
arca of the base by mubiiplying the syu-ra of
the circumference in fer t by the decinnl 07938,
and multiply the product thus obtained by une.
third of the height in feet. and 1hen divide as
before, cutting oft five right han 1 fizures. Yhe
correctness of this will depend somewhat upon
the appreximation of the stack to a regular
cone, and if the stalk bulges out it will make
the product tco tinall,

The better way is to estima’e the area of the
atack up to the point of tapering in, and then
apply the above rule to the cone shaped top.
The best way, however, is to weighs The ex
perience of weighing a few stacks will enablo
anyone 10 judge quite accurately.  Another
spprozima*e 1ule for megsunng a round stack
is this. Select a place which1s as sear as pos-
gible to what th- average smize wou'd he of the
stack were of umform diameter from the
ground to the top pomn.  Mesrtie arcund this
to got the circumfe.ence.  Add fuur uphers
(P0UY) to the citcun.fers .00 at the Tgbt, and
divide the whole hy 3.1439 to get the dinmncter.
Now multiply halt of the distas ter by half the
circumference, and you hate the feet in the
circr'ara 6 . Multiply 1y the number of feet
the stack 15 higk, and you wil have the soid
or cubic fzet in the whele. Then divide Ly 320
to 512, accerding toits size and cempaitucss,
which wil give the aumtir of tous in the
stack.

One of the most daricg tohberies _ever heard
of in Canada was prepetraied at Toronto ro-
cently.  Five masked un.en entered the j-welry
storo of Frederick Roterts, prantd teselvers
at him aud s clerk, Jobn Wait, tound and
gaged them and tuen nfled tho aere of about
$1,000 worth of grods.  While thoy vere ran-
sacking the p'ace a customer cutered the store
and he alto was bound and gaged.
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