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Stock Markets Mark Time Pending Developments in Euro
PEARSON SYNDICATE SPECULATION B 

GOES INTO MINING AT FEVER HEAT
TORONTO MARKET I STANDARD BANK 

MOVES IN A RUT HADAGOODYEAR
NO FLUTTER OVER 

HARROVIAN PLANS
THE CANADIAN BANKÎlpr 
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:■ i TORO!t! Wall Street Had Discounted 

Good News and Market 
Remained Sluggish.

Have Acquired the Dominion Cobalt Stocks Continue in
Centre of Stage With Ac
tive Demand Apparent

$15,000,000 fl 
$12,500,000 I

Drafts on Foreign Countries

Paid-Up CapitalGeneral Favorites Are Prac
tically Ignored—Specialties 
Are on Up Grade Again.

Net Profits Were Over Twen
ty-One Per Cent, on Paid- 

Up Capital.

• e.e fa • • • •,
Nickel Properties in Sud

bury District.
Rest

<j[ 4: I ^Suv.v-i preferred 
Teieph«ne . - •
t T. N compreferred ..
Breed, com..
^referwT

Gen. JSlec..
■ Mach. com - 
'loco, com • • 
k preferred .
îdien Sait .V. 
, D*iry com .
IKTSL
Si 3SU::
. Canner» . - •

* 8.. Pj. • 
n Steel Corn
» Telegraph 
feth - Superloi 
c. Dev. Pr • v 
Sote ^referred

MINING STOCKÉ£1 IS
We have good .market» on unltM ■ Msckay com •••■ 
and Inactive leau-e, and reepeetfEB M ■ do. preferred . 
Invite Inqulr.lea Write for our a«. W u.nle Leaf -com 
nual Statistical Summary. ™5n preferred .16 King St-W., Toronto ^ I

LU, rental

SfeüSÎW
Members Toronto Stock Exchaiga rjtlB ??;s;^r.&Nav
STOCKS AND BONDS i'i *J?■
Write us for Special Letts* on V. 4. ’ I °ÇrV pr»fe red 

Stesl Corporation. • " ,, ■ -Jy" Burt com.
, 23 JORDAN STREET. tW * 1 d».

STOCKS and .BONpTl
«. O’HARA A OO. 1 *T Spurred

Members Toronto Stock Exchange -^1 *e*»S“ M,C\ 5?1 
SO TORONTO STREET, tohoSto.’0 I do. preferred 

Phones—Main 2701-170; lilti Sawyer - Maese
LYON & PLUMMER “J

8. Wheat com.
to. preferred . 

Spanish R, com 
preferred 
of Can. oo 
preferred 

Tooke Bros, oo 
do. preferred

■y .y» «a a /. ■ Toronto Paper.Neill, Beatty & Co.
-MEMBERS— : t.rm Twin City-----

Chicago Board of Trade. - jH Winnipeg Ry .. 
Standard Stock and Mining Sxehangs. ■

7 and 9 KING ST. EAST f| »| ^^lueerv-
-PhonesMain S806-4347 «dîti . ■ l* Rose ......

Nlplsetng .. 
Trethewey .. .

VÎ
s y ip I
it I*' ?

IS lira

■
!

n^otwd^rnuywheTt^rholdiZ NEW RECORDS REACHED
of the Dominion Nickel Co. In the 
Sudbury field were acquired by Dr.
P. S. Pearson, whose name le well- 
known- to Canadians on account of bis 
Intimate connection with the Rio, Sao 
Paulo and Brasilian Traction Compan
ies. The Dominion Nickel Co. Is own
ed by J. R. Booth and M. J. O’Brien,

SOME EARLY ACTIVITYBRAZILIAN HOLDS FIRM The results of the business of the 
Standard Bank of Canada for the fin
ancial year ending January 31, 1913, 
have Just been made public, and must 
at once be considered most satisfac
tory. The net profits: for the year 
amount to $462,079, or at the rate of 
21.08 per cent, on "the average paid-up 
capital. T)ils, compared with 19.08 
per cent In 1911. The premium on 
new* stock issued during the year was 
$322,866.90, and the balance of profit 
and loss account on January 80, 1912, 
was $61,388.58, making a total of $846,- 
820.27 to be disposed of. This has 
been distributed as follows: Four 
quarterly dividends at 13 per cent 
per annum, $282,052.17; added to rest 
account from profits, $100,000.00; add
ed to rest account from premium on 
new stock, $322,856.90; contribution to 
officers’ pension fund, $12,500.00: writ
ten oft bank premises account, $26*- 
000.00—$742,409.07 ; « balance of profit 
and loss account carried forward, 
$103,911.20.

The paid-up capital of the bank is 
now $2,429,275.00, and the reserve 
fund anl undivided profits are $3,233,- 
186.20. A healthy increase In depo
sits, discounts and .'circulation is 
shown. "

Every branch of t*he Canadian Bank of Commerce is , 
equipped to issue, on application, drafts on the principal. * 
cities and towns of the world, drawn in the currency of the 
country in' which the drafts are payable.
This Bank has unexcelled facilities for handling every J 
description of banking business throughout the world. *

1: Cheaper Issues Are in the 
Limelight Again—r-Porcu- 

pines in the Doldrums.
lir Dominion Bank Drops to New 

■Low Record Since New 
Stock Issue.

But Pace Slackened and 
Stocks Drifted Idly—Tone 

Somewhat Firmer.r • i. iI$
136

Speculative interest In the miningDeafrite the fact that the market 
continued to move along In a rut, and 
Hhat the speculative movement 
on the whole, of comparatively 
proportions, the Toronto Stock Ex
change maintained a show of definite 
firmness yesterday. This was par
ticularly prominent In relation to some 
of the specialties, a number of new' 
high records in Issues of this nature 
demonstrating the fact that there was 
existent an undercurrent of bullish 
sentiment.

ifI ill If
NEW YORK, Feb. 7.—To those 

whose Interest In the stock market 
lies In the opportunities for specula
tion which It presents, the action of 
the market today was disappointing.
The pronounced dulness of recent days Mexlco but lt lg understood that the the usual 
has been explained partly on the new company will be financed by the 
«round that th» market was awaiting Rothschilds. The Guggenheims had
news of the plans for segregating the qUOtatl°nS ** ** ^

Harriman lines, but announcement of holdings, but satisfactory terms could 
the terms over night failed to stlmu- not be agreed upon, and the way was ......
i , , a„„ nnnrprinhlp extent left open for Mr. Pearson and his as- entities, which up to now have notlate trading to any appreciable exte t. soclateBl No details regarding the participated to any extent In the day-
One reason advanced for the con- terms of purchase are available, altho to-day. Prominent in this respect was 
tinued sluggishness was that the es- a large payment has already been Great Northern, which advanced over 

tho nlan had been made, but if" Is believed that the a point to 11)4, Its highest level since sentlal features of the plan had oeen ^ ^ mUUonj| last May. It- Is understood that this
disclosed In advance of the oniciai g0 far the International Nickel Co. company has à deal on for one» of its 
statement which contained little of has had practically a monopoly In the many holdings, which j?ron$isgs to 
Importance that was unknown in the nickel (business, the Copper Cliff net a considerable sum. Meanwhile, 
street Operators had hoped, how- nilnes, near Sudbury, producing nearly the floating supply of stock is com- 
ever, that the clearing up of this 70 per cent, annually of the world’s paratlvely small, and, therefore, any 
problem, which" has been overhanging supply. This company Is now start- buying 
the market for months, would be fol- tng to double, the capacity of Its smelt-, vanclng quotations- 
lowed by livelier speculation. er and expects In two years' time to another strong spot, the shares waking

At the opening of the market today be treating 160,000 tons of ore per pp from their comatose condition, and 
some effort was made $o„&waken in- month. The market for nickel has gaining over a point at 10, the highest 
terest Traders bid up prices gener- been constantly broadening, and it is In1 two years. The movement was 
ally, and the volume of business In the doubtful It the entry of this new com- founded on reports of more favorable 
first hour was considerably larger pany will have any effect upon the developments at tho property, 
than yesterday. But the pace did not International Nickel Co. In order to Marked Improvements Shewn,
hold. Trading tapered down to small successfully compete with them It will The general list showed marked tm- 
proportlons, and the market flattened necessitate an expenditure of $5,000,- provement In some respects City of 
out to the same monotonous plane of 000 to $8,000,000 and about five years’ Ccbalt was quoted up to a new high 
recent days The action of the mar- time. level at 41)4, a gain of 1% for the
ket was a clear demonstration of the --------------- - sion, and Peterson Lake duplicated Its
lifeless condition Into- which it has ■ _______ _ recent record at 27. tho the close was

v£ DOMINION TEXTILE
MAKES AN ADVANCE EFBthis stock would increase the floating SÏÎ fS'Z y.eafs a*? t¥8.iMu.es»*

copper" metal abroad strengthened Two Point Upturn Feature of i£liifn5<;'Lbnr<>no t?,ealIl, Chambers- 
these shares, and . induced some short n 11 Ù r L ’ M » Ferland was practically the only weak
covering. Dull But t irm Mont- . BP£t.

Local traction stocks recovered from 1 a a 1 . _ were ^*her„?ulet’
their recent weakness. rCâl iVlârKCt. and did not show up anything like as

favorably as the Cobalts, 
tension was unchanged at 12, Dome

m.u.di,at Psh -, A .men* Lake new stock oft at $2, and Porcu- MONTREAL. Feb. i. A smart ad- plne Swastika and Pearl Lake all
vance In Dominion Textile common fractionally easier. It is anticipated 
Aa® t!?e out®tand,bK feature today In *the temporary lui} in the goldcs »"■ -»■

HRSTSHIPMEWT 
OVER RAILWAY LINE

and lt controls large areas of valuable exchanges yesterday wag concentrated
largely in the Cobalt Issues. The trad-

tlmatel^^MtKila^d ^with^^h- ^TlHllmi -lng movement was about on a par with 
MackenxlM^onnectTon with his elec? f1’’* re<senUy to evidence, an excel- 
trlc power-plants in Canada and lent buying demand being shown in r

The closing

TORONTO STOCK EXCHANi
mineral land In the nickel range.was,

A Heron & Co. *
Members Toronto Stock

I SHARE & BOND BROKERS -
° Ne.w srsfa ïziïiï

SPECIALISTS

m£ni
meagre

DO ON BOND 
COMPANY, Limited

j if I
favorites.

range saw a round half dozen1 issues■ I
jsyiThe buoyancy was most pronounced 

In certain of the cheaper silver se-
GOVERNMENT MUNICIPAL 

CORPORATION BONDS! U

-

The buying of such Issues as Loco
motive common, Toronto Paper, In- 

- terlake and others of that class has 
* been very convincing during the last 

few days, and the fact that some of 
these have scored new high records 
has plainly shown .that the floating 
supply has been "materially reduced. 
Locomotive moved up 2 1-2 points on 
buying of less than 200 shares yester
day, the quotation reaching 69 1-2, 
where the closing bids were register
ed. This issue is not a dividend- 
payer, but it is anticipated that dis
bursement's will be made in the near 
future.

Capital Paid-up - $1,000,000 
Reserve - -

9 ii
750,000 e

l-- -• > • ... - _ m

BUCHANAN, SEAGRAM * StTORONTO 1 MONTREAL 
VANCOUVER LONDON 

[ ISO.LONDON MARKET IS 
IN WAITING MOOD

1» readily reflected In ad- 
Hargraves wast)

1 ■'
PnI r j 1

I In Absence of War’News Traders 
Hold Aloof From Exchange 

—C. P. R. Is Stronger.
»m mr I New Receede-Reached.

A . new high record • pf Toronto 
Paper and an upturn In .Canners evi
denced the strength of the so-called 
Dominion Bond Issues. Paper sold at 
85, up to *(a point for the day, and a 
full 15 atrove Its level at the opening 
of the year, 
changed. hands at 68. and the pre
ferred was up -to a new high at 90; 
and closed -bid there. Steel Company 
was easy at Its recent decline. Mexico 
Light and Power àÇ 81 3-8 was nearly 
3 points below th^iprevlous sale, but 
the dividend has come off since that 
time.

Brazilian and C.P.R. were quieter 
than their usual wont, but both show
ed a "firm tone. Brazilian closed at 
98 3-8, a gain of Just 3-8 for the ses
sion. C.P.R. rights sold at 15 3-4, a 
new low record. :The stock sold at 
238 3-4, equivalent to 254 1-2 with 
the rights added. 6.C. Packers recov
ered a portion of its recent loss.

In the. Investment department an
other downturn in Dominion Bank, 
which broke to a new low for the 
movement at 232, was the feature. At 
that figure the shares were a full 10 
points , under the record established 
at the time the new stock 4$sue was 
announced about ten days 1 ago.-

Si ses-
i LONDON, Feb. 7.—The stock market 

was quietly Irregular today. Lack of 
fresh war news held foreign and gilt- 
edged securities dull, but railway 
stocks were steady. Grand Trunk 
and home rails were helped by good 
dividends, and Mexican Northwestern 
shares on repurchases. Japanese 
bonds and tin shares closed weak on 
realizing, but copper stocks recovered 
with the metal. Consols lost an 
eighth.

American securities opened quiet 
and unchanged. Trading was light 
during the forenoon, but the list ad
vanced under the lead of Canadian 
Pacific. Later New York buying sus
tained the early advances and made 
the closing steady.

Money was scarce and discount 
rates were harder.

I Members Toronto Stock Exchange • 
Securities Dealt lu on all Exekias*

Kerr Lake sold

Interlake common Correspondence Invited 
21 MELINDA ST. PHONEm new
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enÎU. S. STEEL HAS 
LESS FOR DIVID

*

Commerce .... 
Dominion ....■' 
Hamilton .. ■ 
imperial ,... . 
Miircliftnti 
Metropolitan , 
Molten» .... . 
Montreal ,,. . • 
Nova Scotia..
Ottawa...........
Royal ...............
Standard .... 
Toronto . 
Union ...
Canada Lande 
Can. Perm . 1 
Central Canac 
Colonial Invei 
Dominion P.av 
Ot. West Per 
Hamilton Pro 
Huron & Erii 

do. 20 p.c. i 
Landed Bank 
!/>>• on * Cai 
National Trui 
Ontario Loan

---------------—------------- ■ i ■ do. 20 p.c.

WM. A. LEE & SON I EEÏ

ml Erickson Perkins 
& Co.

—WHEAT—

lively light proportions, Textile rose 
to 84 In the morning and 86)4 In the- 
afternoon, at the latter price showing 
a gain of 2)4 points over the close on 
Thursday. The price ran off frac
tionally before the close and the net 
gain was reduced. A secondary fea
ture of interest was provided by Que
bec Railway, which crossed 20 In the . . _
afternoon, closing at a new high for Miller Lake O Brietl in UOWganda 
the movement of 20%. The bonds were 
inactive and practically stationary at 
68 bid and 58)4 asked.

The balance of the list was quiet 
and prices developed no pronounced 
tendency. Early firmness in C. P. R.
and Brazilian were favorable factors, treal River district to be shipped out 
but while making for steadiness, pro- over new branch line, of the T. & O. 
moted no great activity. Both C. P. R. Railway, will run between $40,000 and 
and Brazilian were quiet with the rest $50,000 net to the company. The 
of the list, and closed small fractions teams commenced drawing the 
lower than opening price in each case. Tuesday and it is expected that the 
At that, both showed a net gain of %• car will leave some time the fore part

Gains and losses were pretty even- of the coming week, 
ly divided elsewhere and were largely The Miller Lake O’Brien property in 
confined to fractions. Montreal Pow- the Gowganda division will be the 638 
er was easier, selling at 235 in the af- nine making the first shipment and 
ternoon, as compared with 236% in the twenty tons will be shipped. It will 
morning. Shawtnlgan was firmer, the be typical of O’Brien high grade and 
close being up 1%. Cottons common will average 4000 ounces to the ton. 
strong, touching a new high of 39%.

DR. F. S. PEARSON ON 
MEX. N. W. PROSPECTS

COBALT LAKE MINING 
COMPANY. LIMITEDii Altho Production Was Biggjest on 

Record, Surplus Makes a 
Poor Showing.

:(No Personal Liability)Bondholders Must Take Action or 
Company Will Go to . 

the Wall.
- .e season when .crop con

ditions change quicklyTe ap- 
proaohing. Our letters glv* 
latest Information and expert 
opinions. Copies mailed free 
on request.
Tel. M. 5790. 14 King St. W.,

TORONTO

TO THE SHAREHOLDERS • v
NEW STOCK ISSUES

BY SEVERAL BANKS
f NEW YORK, Feb. 7—Altho the pro

duction of the U. S. Steel Corporation 
Dr. F. S. Pearson, • president of In 1912 established a new high record, 

Mexican Northwestern Railway, earnings did not compare favorably 
doubts whether requisite majority of with preceding years, 
bondholders will be present or repre- available for the common stock was 
sented at meeting to vote on Issue of smaller than In any year since the or- 
£2,500,000 6 per cent. 15-year prior ganization of the ccyporatlon with 
Hen bonds, according to advices re- three exceptions, namely, 
cetved In Toronto yesterday. Un- and 1908. 
derstood If Issue Is authorized, one of Tî'?. corporation _ eatged nearly $4,- 
largest London banking houses will Ov'1,000 more in 1912 than In 1911, but 
be underwriter. If bondholders do ias a resu*t of Increased subsidiary 
not authorize issue, Interest cannot cÇmPaui- bond interest » and deproct- 
be paid on outstanding Issues, as ,Tc^arges t*le suJ"plus available for 
£1,100,000 is required to pay off float- ®an *1-000’000
tng debt, and next move might be ap- 4for divided» Ji'e,hamount avai,1' 
nnintment af receiver able for dividends On the common inpointaient <K receiver. 1912 amounted to 5.7» per cent,

paring with 5.9 per cent, in 1911, 12.2 
per cent, in 1910 and 10.6 per cent in 
1909.

Depreciation charges and sinking 
fund allowances in

Take notice that *he Annual General 
Meeting of the Shareholders of the 
Co-ba.lt Lake Mining Company, Limited, 
will be held at the Head Office of the 
Company, Traders’ Bank Building, in 
the City of Toronto, on Wednesday, 
the 26th day of February, 1913, at 12 
o’clock noon, for it he purpose of re
ceiving the report af the directors, and 
llhe financial statement, and, -if approv
ed, of adopting the same; the election 
of directors, and tne transaction of 
such other business as may 
fully .transacted at sail meerti’ng.

Dated at Toronto, this 7ith day of 
February, 1913.

By order of the board. "~'-x

I
District Will Ship Car of 

High-Grade.
I

The surplusA Montreal report states that ar
rangements are going forward for a 

Issue by the Molsons Bank, and 
It Ip said that an announcement to 
that effect will be made after one of 
the early meetings of the board. There 

' Is also talk of an increase in the 
dividend rate. ’The bank pays 11 per 
cent. now.

It is expected that a million dollar 
new Issue will be announced by the 
Merchants Bank at the annual meet
ing In May. The dividend may also 
be boosted.

new The first car of ore from the Mon-
1903, 1904I *■

be law-
ore

Real Estate, Inanrnnce amil Flaaasisl 
Brokers.

G. F. MORRISON, 11 m.i Secretary.> MONEY TO LOANcom-l
STANDARD OIL WON

THE FIRST ROUND
FAVORABLE FACTORS 

WHOLLY FORGOTTEN
tiBMSUAL AGENTS i

V> estera Fire . and Marine, Royal l’ira j 
Atlas Fire. New York Underwriter? 
.(Fire), Springflield Fire. Germsn-Am* i 
erlcan Fire, National Provincial Pl»:e j 
Glass Company. General Accident A 1 
Liability Co., Ocean Accident ft Pis:* ! 
Glass Co., Lloyd’s Plate Glass Insurance . 
Company, London ft Lancashire Guar- 1 
antee ft Accident Co., and Liability Is. 
surance effected. Htf
20 Tlftorla St. Phones M. 592 and P HI.

MANY NEW ISSUES 
ACROSS THE BORDER

1
The announcement has just been 

Detroit was % down at 80%. Total made that the O’Brien Interests have 
business 5969 shares, 2554 rights, 400 taken over, the 
mining shares and $9900 bonds.

______  „„„ „„ 1912 aggregated
$24,667,828, comparing with $19,839.- 

BERLIN, Feb. 7.—The Standard 011 098 In 1912, an increase of approxi- 
interests have won the first round of rnately $5,000,00». This increase in de- 
the parliamentary 'bout in Germany, predation charges was due to more act- 
the- committee of the imperial parlia- ive operations of the mills and mines. In 
ment having killed the paragraph of this connection it Is reasonable to sup- 
the Petroleum Monopoly Bill, and thus pose that depreciation charges must 
emasculated the measure beyond re- necessarily increase In sympathy with 
demption unless a substitute paragraph continued growth of the corpor- 
can be adopted later, on. The portion { V?” ? output.
thrown out provided for the establish- nriHJihienetti^/"nl bee® larger, it is 
ment of an imperial Importing and re- P ^ depreciation
finingJmonopoly for mineral illuminat
ing oils.

Ml; :ti
MUlerette property, 

with the mill and plant. It is likely 
that the two properties will be amal- 

, gamated and a new name chosen.

Erickson Perkins & Co. (J. G. Beaty) 
wired: Large crops, large railroad
earnings, new records in some lines 
of business, a huge export balance— 
these are reassuring things which 
would help stocks greatly if the po
litical horizon were clear. Politics is 
generally considered the chief influ
encing factor at the present time. 
We advise continuing a trading po
sition.

BIG INCREASE IN
CANADIAN FAILURES

Bt’e
Big Bond Issues Put Out in New 

York—Capital in Sustained 
Demand.

ev

The number of failures in the Dominion ^K-H STRIKE AT THE
during the past week. In provinces, as /**TT A 1111 «T"\T a vyt\rn?poo4e»£ngTe.°kf CHAMBERS-FERLAND
compiled by Dun’s Agency as follows:

<yS*3’nOSBKO,'S«
Feb. 61..... 16 5
Jan. 30.... 10 1
Jan. 2’.... 15 7
Jan. 16.... 8 6 3 
Jan. 9.. ..17 7 1 
Jan. 2.... 8 10 1

E» ; •-

:i
I 1HÏ.THE MERCHANTS’ t 

ACCOUNTING SERVICE
rtwne Malh 4S94 j

21 Manning Arcade Annex, Terwli
Specially aevised and conducted by k 
experts to provide at a mmlmuie* " 
charge, for the current accounting. _- 
of enterprises whose volume of bu»i,"r 
Bess ranges from $5.000- to $50,000 p«r 
annum, including typewritten corre
spondence, Invoicing, Kenoerln* ol 
statements, Periodical lists of ac
counts receivable, collection corres
pondence, Montnly Balance eneets 
ana statements of Aftairs, Etc., Ete., 
Etc. 61 tf

/ t't
INEW YORK, Feb. 7.—The outpour

ing of new securities in New York has 
reached tremendous, totals of late, and 
from all present -Indications the de
mand for capital is not diminishing. 
Recently the issue of $85,000,000 of new 
securities was authorized in one day, 
several companies participating. Nor
folk and Western is offering $19,000,000 
convertible 4 D2 per cent bonds to its 
shareholders; American Telegraph and 
Telephone Co. has authorized the sale 
of $67,000,000 of 4 1-2 per cent conver
tibles; q, syndicate has agreed to take 
$6,000,000 of the 6 per cent 10 year 
bonds of the Consolidation Coal Co. of 
Baltimore: Minneapolis and St Louis 
Railway has disposed of $1,000,000 
bonds to bankers ; a bond house will of
fer at 95 and Interest the issue of 42,- 
311,000 Consolidated Gas, Electric Light 
and Power «Co.,‘and a syndicate has al
ready taken ah additional $1,000,000: 
Wabash Pittsburg Terminal Co. has 
disposed of $9J3,000 receivers’ certifi
cates.

Since the commencement, of the year 
convertible bonds to the amount of 
$150,000,000 have been authorized by 
three companies alone."

1A!charges
would have been even higher In 1912 
The Steel Corporation is also burden
ed with heavier subsidiary bond 
charges, incldant to the issuance of 
new securities for construction 
poses.

.

COTTON STATISTICS-^ 
ALMOST IGNORED

Four-Inch Vein Carrying- Big Val
ues Discovered—Chunks of 

Solid Silver Shown.

Dat»

HOLD AMERICAN
ISSUES IN DISTRUST

pur- 6 7 1 0 45
8 0 0 0 28
0 1 0 0 44
0 1 0 0 21
5 0 1 0 32
4 1 0 0 27

•«
B£NK STATEMENT FORECAST.Erickson Perkins & Co. had the fol

lowing: The visible supply decreased 
170,000 bales for the week against an 
Increase of 70.000 bales last year. 
But tlie’.r publication created no fresh 
demand and prices slipped off toward 
the close. Spinners show no disposi
tion to re-enter the market nor it is 
likely they will while new crop con
ditions continue favorable and the 
business outlook remains . unsettled. 
We prefer sales on the hard spots.

NEW j-ORK, Feb. COBALT. Feb. 7.—A findPARIS, Feb. 7.—With the» outlook on 
the bourse hanging from a thread, as- 
It wete, American stocks are looked 
upon with deep distrust here. Those 
most favored by French Investors— 
such as Union Pacific, Atchison, U. S. 
Steel and American Telegraph and 
Telephone—are far below the prices at 
which they were originally brought out 
here. In consequence the public are 
holding aloof from the American sec
tion.

7.—Reported 
movements of currency this week in
dicate lose in cash by banks of $4- 
233,000.

of tilt-
high est Importâmes has been made at 
tiier Chambers-Ferland. In a raise 
from the eastern crosscut, immediately 
the contact between the keewatir. and

BRITISH CONSOLS.

Feb. 6. Feb. 7.
Consols, for money... 74% 
Console, for account.. 74 15-16

74%
74 13-16 conglomerate was passed, values cyne 

in to the stringer that waa being ral-
UVEKPOOU

closed steady. February, 6.70%d: Feb- 
and March. 6.69d; March and Anr»

MONEY MARKET.
», Bank of England discount rate, 5 n‘c 

cent. Open market discount rate in Lon- 
oon for short bills, 4% per cent. New 
f ork call loans, open 2%, high 2%, low 
2-i- close 2%. Call money tn Toronto, 6 
to 6% per cent.

Liverpool Cotton.
»

half inches in width. Is of decomposed 
cobalt showing som e bloom and car
ries values that will run Into thous
ands of ounces to the ton.' There an: 
huge chunks of solid silver in the pay 
streak in places-

So far as the data that have at pre
sent been gathered can justify an opin-’ 
Ion, the Chambers-Ferland should have 
(about 500 feet of drifting length on 
this vein before it strikes the O’Brien 
and La Rose boundaries. The vein is 
running in a northeasterly and south
westerly direction.

k ruary
6.G9d; April and May, 6.67d; May and 

6.66Vfed; June and July, 6.64d; JulyG. T. R. RAISED ITS 
PREFERRED DIVIDEND

June,
and August, 6.60%d: August and Sep
tember, 6.50d; September and October, 
6.35d; October and November, 6.27d; No
vember and December. 6.24%d; Decem
ber and January, 6.23%d; January and 
February, 6.22%d.

Spot in fair demand: prices firm.
American middling, fair. 7.50d; good 
,n!rWng, 7.16d; middling, 6.94d; low 
middling, 6.76d; good ordinary, 6.36d; 
ordinary. 6.02d.

FOREIGN EXCHANGE.
TWIN CITY’S GOOD EARNINGS.

Glazebrook & Gronyn, exchange anl 
bon-, brokers, report exchange rates as
follows at closing:

For the last ten days of January the 
earnings of the Twin City Rapid 
Transit Company were $222,259, an 
increase over the'corresponding period 
last year of $17,908, or 8.76 per cent. 
For the month gross earnings increas
ed more than $54,000.

LONDON, Feb, 7. — Grand Trunk 
Railway declared an annual dividend 
of 2 1-2 per cent, on third preferred 
stock, compared with 1 1-2 per cent, 
declared a year ago. Surplus carried 
forward for the year was £12,700.

*—Between Banks— 
Sellers. 

1-16 pm. 
par.

9 1-16

Buyers.
N.Y. Ms. 3-64 pm.
Mont. fds.. par.
Ster.. 60 d.S 13-16 8 27-32

Counte-. 
% to % 
% to % 
9 3-16

do. dém..9 25-32 9 13-16 10 1-16 10 3-15 
Coble tr. .9 29-32 9 15-16 10 3-16 10 5-16 

—Rates in New York- 
Actual.

484.40 
487.76

Tcn •)
■Posted. 

48 4.42 
488£

ZS^j Established 1873

STAMDARD
LIVERPOOL GRAIN EXCHANGE.Sterling. 60 days, 

do. demand ...MONEY TO LOAN LIVERPOOL, Feb. 7.—The THEmarketopened with a steady undertone, %d to 
%d higher, being Influenced by the firm
er American cables. Later there 
some profit-taking on realization of 
larger Argentine shipments and increas
ing stocks in Argentine and predictions 
of large world’s shipments again 
week.
covering by shorts, and 
months further advanced %d, with the 
undertone firm. The weather continues 
dry In India, and, with a heavy absorption 
of arrivals here, and a continued good 
demand, offers wore light.

Corn open»d higher, with American 
grades leading the advance. loiter the 
Plate grade further gained %d. with the 
undertone firm. The American strength 

lend steady Buenos Ayres (lor offsef-the 
Urge American arrivals neie and the 
1. ' ekness in spot

BRAZILIAN IN LONDON.
Bongard, Ryerson & Co. received tho 

following cables from London on Brazilian 
(Canadian equivalents, about three points 
lower).

was-ON-

IMPROVED REAL ESTATE% Feb. 6. Feb. 7.
Bid. Ask. Bid. Ask.

Opening ............... 99% luOVi 100% 101%
Closing.................. 100 100% 160% 101%

this
This was followed by renewed 

the distant
O ENDING money to any point in 
O Canada, the United States or 
Europe is safe, economical and 
expeditious wheQ this Bank's drafts 
and money orders are used.

at Current Rates of Interest♦
■ COTTON MARKETS. ‘ OF CANADA

VtEAD OFl=,Ce
TORONTO

THE TRUSTS AND GUARANTEE CO., LTD. The range of Tices on the New York 
Cotton Market is reported by Neill, 
Beatty & Co., as follows:I 443-45 KING ST. WEST, TORONTO

E. B. Stockdaîe.
Manager

Prev.
Open. High. Low. Close. Close 

12.4k 12.03 12.39 12. HI 12.45Jss. J. Warren,
President

Mch
May ..-..12.29 12.33 12.23 12.23 12.25

12.23 12.25 12.17, 12.18 12.IS
11 63 11 67 11.66 11 «1 11 66

«*4
58ed

Julypu-.
Oct/ *4.jr-:3PSH

i if

fT? »>

t
..rk

t

1
?

1

Betsblished 1889

J.P. LANGLEY & CO.
McKinnon Building - Toronto

PUBLIC ACCOUNTANTS
Audits, Assignments, Liquidations 

Administrations, Etc.
Jaa. P. Langley, F.C.A.

G. S. Holmested J. A. Hoad

Chapman Double 
Ball Bearing 

Co., Limited .

A good : stock, $9,000 
par value,for quick sale 
at 85 Cents.

A. 0. WHITE
26 Queen East

Established Traction Co.

5% Bonds
Yield
p. c.

Toronto & York Radial Ry. 5-00 
Du".(;l!’ Street Ralwiy Co... 5.2S 
Cape Breton Electric Co.... 5.37 
International Transit Co 
Porto Rico Railway Co. ... . . 5.60 

Full particulars on request.

5.50

A. E. AMES & CO.
MontrentToroi
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