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papulation of Canada bas becu increasing
in a ratio infinitely greater than before,
and I bave flot the slightest doubt that
if the suggestion I bad ti4e bionour to
make at the tinie bad been carried out, and
a eusus bail been called for in 1896 as I
wouid have flked to bave bad, that this re-
suit would have been brougbt out that
ln elgbteen years ln ail probablity, the
population of Canada biad flot lncreased
by more than 500,000 or 600,000 If the trutb
had been known; wbereas ln the years that
have elapsed since we came into power there
Is every reason to belleve not inerely that
the relative ratio bas been vnstly larger, but
tbnt tbe absolute increase in those years
bas beeji double, if not treble, ail that tool.
place durlng the elgbteen years duirlng %vhieb
our predecessors beld powver. The bon.
gentleman wants to know-and It Is a per-
fectly fair point and perfectly fair question
-wby tbe goverument of the day have pre-
ferred to take taxes froni the people la place
of borrow%%Iig inoney to carry on grent public
works. That hon. gentleman asks wby wve
did flot. I presume be mens, reduce taxa-
tion and borrow inoney to carry on publie
works. If the taxation ls oppressive on
the country, if the taxation ls retarding
the progress of tbe country, tliere is not
the aligbtest doubt tbat kt would be a
Nvlser tblng to reduce the taxation and bor-
row înoney. If, on the other baud, the tax.
ation la comparatively easily borne, then If
tbere be a sui-plus it becomes a matter of
fair question ýwhetber it la or Is not better
to reduce the taxation nnd borrow money,
or to maintain tbe taxation and keep the
public debt down for tbe benefit of our
Imméediate successors, and perbaps for tbe
benetit of ourselves. 1 ar n ot la thp
slIgbtest degree disposed to find fault with
the lion. gentleman for calling the attenl-
tion of the Hlouse to tbis matter. I think
probably it would be wiser for us to pay a
considerable portion 0f tbe expendi-
ture %ve are lincurring for these public works,
and to borrow,% for wbat remained. I bave
flot tbe sligbtest doubt myseif tbat tbe
colossal works to wbicb my bon. friend bas
alluded will require that the government
of Canada should ut a convenient seasori
go into the mnarket. but i may poinat out
to the lion, gentlemafn tlmt it -%ould be
extreniely inexpedient and unfortunate If
duriug the present year or the past yeur

or perlîups the year previous to tiîat, tbe
goverament of Canada bail been obliged
to borrow miany millions in the Englisbi
market. As muatters stand, bi using tbe
surplus wblcb we secured, we bave been
able up to the present tume to avoi<l borrow-
ing ln a disadvantageous market, and I
think the fiscal nuthorities rny bon. friend
alluded to would agree witb me ln saying
that at auy rate at present, and ulider ex-
isting conditions. it is better tbat wê sbould,
If Nve can, or as far ns we can conve-
niently, pay Our «%NaY wltbout attempting
to obtain inouey ln the English mnrket.

Hon Sir 'MACKENZIE BOWDLL-I was
going to ask the bon. gentleman If there
Is any of wbat la termed a floating debt
nt the present moment to the extent of
nabout aine million dollars.

Hon. Sir RICHARD CARTWRIGHT-
Very possibiy. Our credit.18 fairly good,
and w-e can pay our treasury buis, but it
ia not a question of aine million, but twenty-
nline millions or fifty millions My boa.
friead la alludiag to. It ls a fair debatable
question. I do flot object in tbe sligbtest
degree to my bon. frlend brlnging It for-
wnrd, but you must remember that f rom
varlous causes, the Boer war for exampie,
aince the enormous destruction of capital
that took place la the recent Russo-Japa-
nese wnr, and since these panica that bave
taken place ln more quartera than the United
States, the bon, gentleman must remember
thiat the Englisb mnrket, te wbicb we must
cluiefly look for borrowlng, bas been la a
very unsettled state, tbiat Englisb consols
have touched a 10w point such as tbey bave
uot toucbed for some tbirty or forty years,
and la maklng that statement I make f ull
nllownnce for the fact that consola bavP
been reduced from tbree to two and one-
haif per cent. It la not a favourable or
désirable tume for us to borrow money ln
Engind. Were circumstances more fav-
ourable, were tbings in a normal condition
I could understand my bon. frlead's criti-
cism, nnd I would say It was a matter to
be seriousiy coasidered wbetber It was or
was not better for us to borrow the moaey
rather than apply the surplus taxation to
tile construction of those public works. But
ln coanection witb that. I sbould hîke te
ask my bon. frlend a question. He bas
friends in anotber place. He seema te


