
Bank ai Canada deals in the band market;
but what is the securities investment
accaunt?

Mr. Abbo±t: This is the account in which
the gaverrnent purchases bands far its own
account.

In 1952-53, the amaunt of tradling lass ai
$40,072.79 in the securities investment accaunt
was written dawn in the finance baaks ta
nan-active assets and accardingly canstituted
an expenditure charge in arriving at the
budgetary surplus ar decrease in net debt
far the year. The purpase oi this dallar
item is merely ta pravide the necessary
autharity ta write-off this nan-active asset
ta the cansalidated deficit accaunt; it wrnl
thereiare nat invalve any effect an the
budgetary situation for 1953-54, nor on the
net debt. Since it has already been written
inta the net debt and appears an the balance
sheet as a non-active asset-this, in short,
will permit writing it inta the cansolidated
deficit accaunt section irom the capital and
ather non-active assets section ai the net
debt.

Mr. Macdonnell: In other wards, this is a
hazard that yau take when you invest your
money and get a return on it, rather than
let it lie idle?

Mr. Abbott: That is right.

Item agreed ta.

568. Govermunent contribution to the superannua-
tien account in respect of additionai liability con-
secjuent upon the salary increases effective Decem-
ber 1, 1953, $38,000,000.

Mr. Knowles: As I indicated a iew minutes
aga, At is nat my purpase ta initiate at this
sitting a general discussion as ta the position
ai retired civil servants. I da think hawever
that another word might be said. Persanally,
I arn glad ta see the gavernment taking
whatever steps are necessary, such as this
ane, ta keep the superannuatian account in
gaad shape, sa that the goad pension plan that
civil servants warking for the gaverrnnent
naw have will be retained in a proper posi-
tion. But I think some day the minister
wrnl have ta appreciate the position ai retired
civil servants wha, when they learn that
$38,000,000 is being iound by the treasury
for this purpase, wrnl wander why it is that
some correspanding surn ai maney, or perhaps
less than that, couid nat be found ta relieve
their situation.

The minister daes not seem ta ieel the
farce ai arguments ai this kind; but certainly
that is the way these people feel. They have
served the iederal gavernment ini the past
and are receiving law pensions. I hope that
one ai these days, perhaps even beiare the
present Minister ai Finance lays dawn this

Supply-Fisheries
portfolio, there might be an item in the
estimates ta caver the plight af these people.

Mr. Abboit: This item is merely ta keep
the fund salvent, nat to add additianal liabili-
ties to it.

Mr. Knowles: I realize that. As 1 said
earlier, I arn glad ta see the government
taking whatever steps are necessary ta keep
the fund salvent sa that the positian af thase
wha are naw warking in the civil service and
in the public service generally will be pra-
tected. But I submit there is stiil an abliga-
tian ta these ather peaple, as well. As ane
af my calleagues suggested, let us keep them
salvent taa.

Item agreed ta.

DEPARTMENT 0F FISHERIES

569. Amount required to recoup the fisheries
prices support account to cover net operating loss
of the fisheries prices support board during the
fiscal year 1952-53, $36,526.

Mr. Brooks: Wauld the minister give a
breakdown of this item?

Mr. Abbott: The breakdawn is as fallaws:
Newiaundland shore-caught salted codflsh
suppart pragram, 1952-53, deflciency pay-
ments ta producers, $37,903.52. This item alsa
covers Labrador salted cadflsh suppart pra-
gram, refund fram baard's agents, adjustmnent
af tatal payments as af March 31, 1952,
$1,658.68, and an additianal deflciency pay-
ment ta the praducers af semi-dry cure af
$280.29. That is a total af $1,378.39, and that
makes a net loss an the 1952-53 operatian af
$36,525.13.

Mr. Brooks: Da I understand that that al
gaes ta Newfaundland?

Mr. Abbatt: And Labradar and, I believe,
the narth share af Quebec. That is far salted
cad.

Mr. Stick: Is that the final amaunt an the
Labradar cure?

Mr. Abbott: That is the final, I believe
sa, yes.

Mr. Argue: When the administratian is
buying and selling the flsh far which this
subsidy is being paid, has it any contrai aver
the fishing aperatians that have resulted ini
the subsidy being paid?

Mr. Abhott: Perhaps the Acting Mlinister
ai Fisheries cauld answer that.

Mr. Pickersgill: I arn nat, strictly speaking,
the Acting Minister ai Fisheries. Hawever,
sa far as Newiaundland. saît cadfish is can-
cerned, at caniederatian an arrangement was
made far five years by which Newfaundland
Assaciated Fish Exparters Lhnited, under
terni 22 ai the termns ai unian, was given a
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