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Pension Trust Fund (CNR)—Cont.
Earnings, exceeding actuarial base rate, disposition—Cont.

Wyatt Company, legal opinion, 4:28-9 
Employee contributions, 1:21, 27, 32, 38; 2:8, 11, 27; 3:21, 23-4; 

4:8-9, 12, 17, 28, 33, 42, 47-8, 53; 5:10, 12, 37; 9:6, 12, 14 
Actuarial valuation rate, increasing, impact, 4:32-3 
Canadian Pacific Limited employees comparison, 3:13 
Defined benefit plan provisions, 4:10, 28, 31-2, 50; 8:31 
Increasing, proposal, 4:96; 5:19-22, 45, 57 
Non-contributory plan proposal, impact, 4:75-6 
Northern allowance benefits, inclusion, 4:101, 103-6 
Pensioners’ benefits percentage, 12:15-7, 25 
Value, 2:26 

Employees
Participation, employment condition, 2:22; 9:12 
Years of service buy-back provisions, 8:29; 12:14 

Employer contributions
Actuarial valuation rate, impact, 4:16, 32-3, 63-4, 68 
Canadian National Railways Pension Act regulations affecting, 

5:37
Decrease, pension fund surplus causing, 1:27-9, 36-7; 2:26, 32;

3:8, 24; 4:11-2, 63, 82, 94; 5:37-8, 66, 68; 6:12; 9:12-3 
Defined benefit plan provisions, 4:10, 30-1, 104; 8:17, 20, 23-4 
Historical, 4:86
Increasing, proposals, 4:68, 96; 5:83; 6:44; 9:12-6, 19 
Inflation, effects, 4:14 
New rates, establishing, 1966, 4:14 
Non-contributory plan, proposal, impact, 4:75-6 
Payroll percentage, private sector comparison, 1:21, 28, 36, 47; 

6:22; 12:13, 15, 25-6
Pension Benefits Standards Act regulations affecting, 1:27-9, 31, 

41; 2:8; 9:14-5
Schedule, Superintendent of Insurance regulating, 1:37-8 
Total, cumulative, 4:8-9 
1959 plan provisions, 2:22

Establishment, background, purpose, 2:7-8, 24-5; 4:42, 83, 102;
6:13, 16-7; 8:29; 11:7 

Investments
Canadian Commercial Bank, shares, losses, 4:51; 5:38, 40-2; 6:23, 

26, 44
Canadian National Railways bonds, 12:5
CAST shipping company, circumstances, 5:38, 40-1; 12:5
CN Investment Division, role, 4:26, 65, 88; 8:29; 9:6, 17; 12:5, 9
Dominion Stores Ltd., 5:40-1
Energy sector, oil and gas investments, 12:7-8
Helix venture capital company, 12:5
Performance, major corporations comparison, statistics, 12:5-7 
Quality, assessing, 7:45 
Real estate, 1:53-4; 5:9 
Reports, availability to pensioners, 7:7; 12:8 
Returns, interest rates, 5:70 
United States markets, 12:7 
See also CN Tower 

Liability, unfunded
Amortizing, methods, schedule, 1:37-9; 4:33-5, 46, 55, 96, 104;

6:12, 23, 25; 7:22-3; 11:6-7, 23, 39-40; 12:35 
Cost, 1:21, 26-8, 33; 2:36-7; 3:15, 21-2; 4:9-12, 34-5, 38, 45, 47, 

56, 59, 68-9, 80-1, 86-7, 94, 101; 5:6, 8, 24-5, 66, 85-9; 6:24-5 
Early retirements, impact, 5:83 
Increases, proposals, 1:38, 47-8; 8:17 
Interest payments, rates, 1:28; 2:26, 37; 3:15-6, 24; 4:9, 34-5, 

37-8, 50, 66-9, 74,81, 101; 5:6, 8, 24, 37, 70; 6:18; 8:29-30, 
32-3; 9:15, 18, 29-30; 11:39; 12:12 

Level, ability to provide indexation, relationship, 11:4 
Previous plans, amendments, improvements, impact, 4:66-7, 86;

12:12-3, 18, 34-6 
Reductions, proposals, 8:16; 9:17

Pension Trust Fund (CNR)—Cont.
Northern Alberta Railway Pension Plan, combining, value, 1:51 
Ownership, conflicting assessments, 4:61-2, 64-5, 74, 86, 91; 5:10, 

23-4; 6:19, 67; 7:20; 8:9
Pension information, communicating to pensioners, effectiveness, 

improving, 4:72-3, 81,97, 104-7; 5:64-5, 91; 6:22, 51; 12:11, 
18-21

Regulations, 1975 changes, impact, 2:28 
Termination provisions, 11:38-9
1935/1959 pension plans, combining, years of service buy-back 

provisions, costs, etc., 5:61-4, 73; 6:28, 69; 9:6; 12:13, 23 
See also Pension Trust Fund—Employer contributions

Pensioners
Associations, role, impact, 2:21 
Bargaining power, 3:17, 21 
Financial position, 2:11, 15; 3:8
Mortality rates, improvements, impact, 1:21; 2:17; 4:70; 12:16 
Non-railway see Inflation—Pensions 
Post-1975 see Pensioners’ benefits 
Pre-1975 see Pensioners’ benefits—Post-1975 
See also Canadian Pacific Limited; Canadian Pacific Limited 

Pension Plan—Pension Committee—Information; Health 
insurance—Canadian National Health and Welfare Plan; 
Inflation—Pensions—Purchasing power; Pension 
Board—Membership, Labour; Pension Trust Fund; Pensioners’ 
benefits; Property taxes; Rail passes—VIA Rail Canada Inc.; 
Unemployment; Unions—Membership; Workforce—Ratio to 
pensioners

Pensioners’ benefits (CNR), 2:11; 3:7; 4:25, 42-3, 50, 100, 103; 5:87-8 
Adjustments, ad hoc increases, effects, 1:22-4, 27, 29, 31-2, 34-6,

41- 2, 44-5, 47; 2:17-9, 23, 28-31, 33; 3:16, 18, 21; 4:11, 13, 49, 
53-4, 80, 84-5; 5:7, 9, 31-2, 45, 53, 56, 83; 6:64; 7:9, 30-1; 9:7-8, 
10-1, 13, 23; 12:9, 13, 17, 23, 25, 35

Assigning, Pension Board role, 6:9
Increases, percentage, changing to flat rate increases, impact, 

1:22-3, 34-5, 39-40; 2:31; 4:12, 15-6, 20; 12:23 
Calculating

Allowable service limit, Pension Benefits Standards Act 
regulations, 5:67

Formula, Air Canada comparison, 6:48 
Legislation, provinces, 4:79-80
Pension Benefits Standards Act regulations affecting, 4:59; 9:17 
Percentage of salary, 5:65, 67, 81
Prior service consideration, 1.3%-2% formula, cost, 12:13-4, 18,

23
1959 plan provisions, 1:20, 23, 31-2 

Canadian Pacific Limited Pension Plan comparison, 3:23; 10:22-3 
Costs, increasing, effects, 12:21-2
Credits, accrual rates, increasing, impact, 2:20; 3:14; 4:14, 20, 36,

42- 3, 103
Credits, transferring, agreements, 7:26 
Disability benefits, eligibility, Canada Pension Plan provisions, 

5:19-20, 22-3, 74; 6:47-8 
Fixed pensions, inflation, impact, 4:17-8, 20, 53 
Guaranteed Income Supplement, eligibility, necessity, 3:5, 15, 21;

4:8, 42, 45-6, 58, 102; 5:8, 14, 31; 6:26; 8:20 
Improvements

Costs, payroll percentage, 12:14
Costs, pensioners/employees cross-subsidization, implications, 

11:41,43; 12:16, 23-4, 28 
Inflation, impact, 12:11-2
Pension Benefits Standards Act amendments, proposals, 8:9-10 
Pensioners, new/old, comparisons, 6:22; 12:22-5 
Retroactivity, 6:39; 12:13, 31

Indexation, 1:34; 2:13; 3:9; 4:42, 53, 100; 5:9, 11, 47, 51-2; 6:13; 7:6; 
8:8, 14


