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K. Special Rules

The following rules apply to an Investment Entity:

1. With respect to interests in an Investment Entity that is a collective 
investment vehicle described in paragraph J of this section, the 
reporting obligations of any Investment Entity (other than a Financial 
Institution through which interests in the collective investment vehicle 
are held) shall be deemed fulfilled.

2. With respect to interests in:

a) An Investment Entity established in a Partner Jurisdiction that 
is regulated as a collective investment vehicle, all of the 
interests in which (including debt interests in excess of 
$50,000) are held by or through one or more exempt beneficial 
owners, Active NFFEs described in subparagraph B(4) of 
section VI of Annex I, U.S. Persons that are not Specified U.S. 
Persons, or Financial Institutions that are not Nonparticipating 
Financial Institutions; or

b) An Investment Entity that is a qualified collective investment 
vehicle under relevant U.S. Treasury Regulations;

the reporting obligations of any Investment Entity that is a Canadian 
Financial Institution (other than a Financial Institution through which 
interests in the collective investment vehicle are held) shall be deemed 
fulfilled.

3. With respect to interests in an Investment Entity established in Canada 
that is not described in paragraph J or subparagraph K(2) of this 
section, consistent with paragraph 3 of Article 5 of the Agreement, the 
reporting obligations of all other Investment Entities with respect to 
such interests shall be deemed fulfilled if the information required to be 
reported by the first-mentioned Investment Entity pursuant to the 
Agreement with respect to such interests is reported by such Investment 
Entity or another person.


