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NOTES ON MUNICIPAL FINANOE.
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16th year 80,242.59 17,370.42 62,872.17 284,536.24
17th year 80,242.59 14,226.81 66,015.78 218,520.46
18th year 80,242.59 10,926.03 69,316.56 149,203.90
19th year 80,242.59 7,460.20 72,782.39 76,421.51
20th year 80,242.59 3,821.08 76,421.51 Debt paid

off
$1,604,85180 604,851.80 1,000,000.00

Serial Instahnent, Table No. 2.
'Table illustrating the repayment of a loan of

$1,000,000, with interest at 5 p.e. per annum, in 20
years, according to Serial Instalment Method.

Part used Balance of Prin-
in payment of cipal at end

End of Payment Interest Principal of year
Original Loan .. $1,000,000.00

1st year $81,000 $50,000 $31,000 969,000
2nd year 80,450 48,450 32,000 937,000
3rd year 79,850 46,850 33,000 904,000
4th year 79,200 45,200 34,000 870,000
5th year 79,500 43,500 36,000 834,000
6th year 79,700 41,700 38,00 796,000
7th year 79,800 39,800 40,000 756,000
8th year 79,800 37,800 42.000 714.000
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