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hbi ob if tht e9ienCs.
A prominent topic of conversation for or go out of the business world. Trust

Someltime back, in mercantile circles, not e way of buving a
in Montreal only. which is principally af- the way of calrying on a banking acC0unt
fected, but in other centres of business, has as in the way of hawking and deliverini
been the extraordinary collapse of several goods; trust as between master and 8er
firns in the grain trade. Not that failures vant; between principal and broker; be
in the grain trade are uncommon; on the tween merchant and banker, anci nur>
contrary, they are only too numerous, but erous other forms, is a matter of Sch
the circumstances attending these failures paramount importance, that its
are such as to strround them with a very bas been guarded by many special efaet
painful interest. It is a rarei nients. Its violation in thcase of a
to have prominent merchants arrested for ten promise to pay must be noted bY
fraud ; but that several of them in this city sworn offcer, who makes a solemn p
have been arrested on charges of fraud and against the wrongdoer. But a doser rele
counter charges of perjury is only too n tion of trust exists where property is placo
torious a fact, and reveals a state of things in charge of another for bafe keepingr
in this particular branch of business which for conveyance to a particular destinatiO"
s not pleasant to contemplate. Why should Any miscarriage here is a far more serWus
this be ? one is tempted to ask. What is matter. Iowever free from intentiOO' 1

there-or is there anything-in the hand- wrong a covimon carrier may be,
ling of grain for export which exposes a it may have only been a case of carele
merchant to such pe.uliar temptation that ness, the failure to deliver at its destinat0O
three or four at one time are lying under any particular parcel, at once places
charges of fraud and falsehood ? Respect- under the suspicion of having unlaWttî'
ing one. indeed, there has been a decision made away vith it. His power over the
and a dismissal of the case, which must, goods is complete. le can, wlile theY
we think, accord with the judgment of ail are in his possession, do what he pieQe
who remain cognizant of the circum-with the. The trust reposed in i
stances. It could only have been at the absolute. It is no wonder, then, thftt

worst a technical error, and in a particular cases ofthis kind the law bas ided the

description, and to found a charge of per- penalties

jury on the fact that a person who.was em- person who has rece ved goods in trust,

ployed to do certain servicefor a moneyed fails to account for them at the prop
consideration was not a servant, was too time, is held to have stolen thein. He
gross a proceeding to stand. The other be a vessel-owner or a carrier by eP res

cases, however, it is to be feared, do not or a railway manager, who bas undertake
rest on mere technicalities, but upon real to convey certain parcels to their destîil
and substantial wrong committed upon tior at a dktarce. Or, a- in the
breach of trust and the utter violation of bY
honorable understanding, such a breach ed
and violation in fact as amount to crime in a banker, and wlo seeks to have
the eye of the law. securities given up for the purpose Of re

In the complicated transactions of modern zation. Now, on general principle'
commercial life, credit- between man and bp
man is the very soul ofhusiness. Without W
this every wheel would stop within twenty- so in the interets of the stockholders
our hours. Men must trust one anothr emplo him. If, therefore, he i sk d t

he

th e m in t e w y o u in s s l i g
thewa o cr yig o abakig ccun
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