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Tni FIRE INSURANCE EXCHANGE INsURANCE
COMPANY.

(MUTUAL AND GUARANTEE.)
REVENUE ACCOUNT FOR YEAR ENDING 31 ST

DECEMBER, 1891.

Dr.
To premium income, 1891........$28,947 02
Interest " " ........ 688 23

C29,635 25
Cr.

By re-insurances........83,872 87
Cancelled policies ...... 899 37

-- $4,772 24
Salaries, rent, office supplies, adver-

tising, postage, travelling expen-
ses, etc. ...................... 2,681 75

Claims-fire losses................ 2,322 54
Balance to Profit and Loss........ 19,858 72

$29,635 25
PROFIT AND LOSS ACCOUNT TO 31sT DECEMBER,

1891.
Dr.

To balance carried over from 1890.. 8,098 07
Balance from Revenue Account,

1891.........................19,858 72

$27,956 79
Cr.

By directors' fees, 1891............b 400 00
Re-insurance reserve.............. 7,063 25
Balance, surplus over all liabilities.. 20,493 54

$27,956 79
Assets.

Security to pohicy holders.-
Guarantee Capital Deposited with

Ont. Gov....................200,000 00
Undertakings in force. ..810,642 91
Debenture, M. & N. W.

Loan Co............ 5,000 00
Imperial Bank Stock, 32

shares............5,000 00
Staudard Bank Deposit... 8,653 82
Debtors' and creditors'

balance ............ 1,260 06
30,556 79

Assets available to meet claims..$230,556 79
Pclicy holders' protection.-

Ratio of assets to amount of
risks in force...........19.39 per cent.

Ratio of surplus assets alone
over all liabilities to amount1
of risk in force......... 1.72 per cent. c

AUDITOR's REPORT.

I hereby certify that I have audited the 1
books and examined the vouchers and securi- M
lies of the company for the year ending 31st t
December, 1891, and flnd the same correct,a
carefully kept and properly set forth in the
above statement. a

HENRY Wm. EnDIs, F.C.A., 0
Toronto, Feb., 1892. Auditor. I
The president, in moving the adoption of the i

report, said : There are a few very marked fea.
tures in the experience of this company to
which it affords me a great deal of pleasure to t
draw your attention.F

On looking into the fire loBses and expenses t
of management extending over the wholea
period from its inception in 1886 up to the
close of the past year, 1891, I found that thep
average losses and expenses combined amount-
ed to only $63.67 per cent. of the net cash
income. Whereas, on examining the published
returns of the associated companies for the
years 1886 to 1891 inclusive, I found their
average loss ratio alone was 859.18 per cent.,
and if you add to this only $30.00 per cent.,
which is much below their average expense 0
ratio, you have a combined loss and expense oi
ratio of $89.18 per cent., a very marked con- 0
trast to our experience of only $63.67 per cent. a

Now that we have attained the very satis. t
factory position of having a ratio of surplus d
assets alone, over liabilities, to amount of risks s
in force, of $1.72 per cent., I think we should b
now make a united effort to reduce, by increas- c
ing the volume of business, our too large ratio d
of gross assets to amount of risks in force of y
819.39 per cent. diWhile urging this combined effort on your t
part, I do not wish it to be understcod as sugr c
gesting that our past policy of having "a-imed
ai producing satisfaco'ory results rather ianm a
forced volume cf business," should be lest il

sight of in the future, but as our system ij
being daily better understood and appreciated,
and our list of guarantors commande the full.
est public confidence, I feel we should make an
effort to largely increase the volume of business
on the same carefal lines we have adhered to in
the past, and at the same time be enabled to
give our patrons insurance at equitable rates.

Like our own, the statements of our "con-
sorts"I muet be graiifying to their members
and shareholders, and althougb the younges
of the " fleet," our position to-day ie as pros.
perous as that of the oldest, the "Queen City,"
ai the ame period of its existence, and which
company new, in ils twenty-first year, candlaim, varying the figure, to have grown from
the Ilsmall acorn minhe sturdy oak," havinga larger ratio of "surplus assets alone, over ail
liabilities, tothe amount•f risks in force,
than any other purely stock fire insurance
company doing business in the Dominion."

The report was adopted, the retiring direa-
tors unanimously re-elected, and at a subse.
quent meeting of the board Frederick Wyldwas re-elected president, and W. H. Howland,
vice-president.

Shareholders.-W. A. Allen, C. T. Bate &
Co., B. J.mDevlin, J. M. Garland, J. C. Bren-
nan, Ottawa: W. R. Brock, C. W. Bunting,J
Bain, Laidlaw & Co., Hugh Blain, A. H.Camp-1
bell, Thomas Dunnet, Andrew Darling, W.iElliot, E. Gurney, Robt. W. Elliot, J. F. Eby,W. J. Gage, Sir Wm. P. Howland, John Hal-
lam, H. S. Howland, W. B. Hamilton, James
Hedley, Wm. Ince, W. H. Howland, A. S. Ir-ving, C. Martin, Henry O'Brien, Donald Mac-
kay, S. F. MoKinnon, Elias Rogers, G. M.
Rose, R. L. Patterson, W. W. Park, James
Scott, Hugh Scott, J. L. Spink, Frederick
Wyld, James Watson, Wm. Wilson, Thomas
Walnsley, John J. Withrow, Hon. S. C. Wood,
John Waldie, G.W. Yarker, Toronto; V.Cronyn,
London; J. Muckleston, Kingston; A. T.Wood,
Hamilton.

THE SCOTCH THREAD TRADE.

We are pleased to state that the difficulties
which threatened the thread trade, the first
step towards the adjustment of which we
noticed recently, are being steadily overcome.
The arrangement of prices already intimated Ehad reference solely to the members of the
Central Agency, and the fact that the lists cir.
culated amongst the trade bore that they were
" provisional " was due to the uncertaintywhich existed as to the co-operation of the
English producers in the agreement. Dubietyxon that score bas been so far removed recentlyby the issue by Messrs. J. Chadwick &
Brothers (Limited), of Bolton, of a pricelist identical as respects rates with those
lxed upon by the 3rms comprising
the Central Agency. The importance of the
wdhesjon cf the Messrs. Chadwick will be seenwhen il is explained thai it was really iheiraction in following the reduction made by one d
f the members of the agency which directly aed io the ihreatened Iwar of prices." There t
s no reason to doubt that the other English à
houses who have been waiting on the initiative
f the firm named will immediately intimate jheir acquiescence in the general arrangement.
From the large local importance of the Paisley c
hread trade, it is satisfactory to find that %
matters are progressing so smoothly, and that f
on the settlement of some few details there is d
romise for the future that the trade relation. t
hip of all concerned will be on solid and bind- t
ng lines.-Glasgow Herald. t

d

THE YEAST PLANT.

One great family of the group of micro.
rgans is called "yeasts," and when the grocer
ends in to the cook a little square soft cake, la
f yeast wrapped in tinfoil to keep it clean I
nd moist, he acts as a connecting link be- n
ween biological science and commerce and
omestic life. The commercial value of one fa
ingle yeast plant may be estimated on the
asis that the single yeast cake, costing its L
onsumer one cent, may contain many hun.
red millions of the single plant. When these
eal plants, well distributed through the t
ough, are set in a warm place, they begin p
o grow, and in order to grow they must ai
onsume food. Now the flour and salt and
rater in the dough are very choice viands sa
hr these uile plants, and as they feed n
îey tear these substances asunder wherever te

they lie, assimilating some elements under the
influence cf the life forces, and setting free,
among ciher things, carbonic acid gas. This
occupies more space than did the compound ofwhich it formed a part before it came under
the resistless influence of the living plant cell.
And se the bread Ilrises " and becomes lightand porous ; a happy result for us, for the
poor yeast plants are flattened but to die, forat the right moment off goes the whole mass
to he oven, where their myriad budding lives
are soon extinguishsd.

Thus, when we eat the bread, we eat the
myriads of cell fragments which make up the
wheai or rye or barley cf the flour, as well asthe yeast celle hemselves, and cali it good.This is one of the best forms of food, and here,as in almost all our foods, the man, himself avast aggregate of cells, assimilates the ruins ofother cells, both animals and plants.

There is a whole, great and important series
cf manufacturers dependent upon the life pro.
cess of different species of yeast plants analog-
oue Bo ihoseiwbich we have received in the
bread. Beermaking and many other ferment-
ations resi upon the lifs power cf the micro.crganism called yeasts. Where theevarious
species came from originally it would be use-
less to speculate. What specialwpurpose-the
beer yeast, for example, served in ihe ecnomy
of nature before the dawn of the Beer Age, whoshall say ?-Harper's Magazine.
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STOCKS IN MONTREAL.

MONTREAL, March 2nd, 1892.
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AN INTERESTING CASE DECIDED.

Judge Ross bas given judgment in the cele.brated case of Mastersnv. Ross, finding for the
defendants, with costs. This is the case which
attracted considerable attention because one of
he witnesses, a Roman Catholic, was asked by
Mr. McMaster, who conducted bis own case,
whether she had been taught that the end
ustified the means. The amount involved
was only 81.50, but the question involved is one
f interest to shopkeepers generally, as it was
whether a purchaser, having bought and paid
or goeds, had the right to return them and
demand a refund of the money simply because
he goods did not suit. In this particular case,
he judge decided that the sale was absolute,
he judgment being rainly heard on the evi.ence of Miss Ryan, the witness to whom thebnoxious question was put.-Montreal Gazette.

A CASE OF ALLITERATION

"Speaking of alliterations," said a NewYork
awyer the other day, "I am reminded of whatheard in a down east grocery store last sum.ner.

e'sGui eny goodm'lasses, George l' asked a
rmr's wife cf the grocer.
i"lGod's I ever had in the store, Mrs.
it'aefield,' answered the grocer.
"'Waall put me up tew gall'ns, George.'
"A week or Bo later Deacon Littlefield called

is grocer to account for selling bis wife a
orer quality of molasses than she had been
customed to.

"' It's good 'nough in Ingine puddin',' he
aid, 'an' braown bread, but, George, I gin ye
ay word as a ¡De'kin', its terrible teejis in
ea.',"--New York Times.

1070 TIMES.


