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PR0OVINCIAL UTILIT BOARDS USEFUL'

The appointment ef a public utility, commission is being
..ommended by the Ioderai finance departmnent te provne
the Dominion. Alberta and Manitoba are the oncilyones
it have yet taken stops te safeguard tbe public in this
y, and with the 'removal et certain restrictions on bond
ling and new corporation Issues, wbich bave been in force
ring the war, it bas been found desirable te provide nome
er protection for the public. The provinces that have

t made such provision on thoir ewn accountare being
ked by the minister ot finance, according te advice fromt
tawa, te intreduce legisiation that viii serve as a sale-
ard against issues ef speculative and wortbboss securities.

The control ef municipal and'utility financing by a pro-
kclal commission is the best system whicb bas as yet been
vised for use in Canada. In the first place tho provincial
vernment is responsible for the formation ci municipai-
a and exorcises supervision over tbem. It is, thorefore,
et famiiliar with their business and lu ini the beat position
judge upon the soundness et a municipal schemo. In the
et, where many of the public utilities are operated by the
micipalities, utility financing la synonymeus with munici-
1 tlnancing, and the board has te be familier with both
jases et projeet.

An alternative method et financial contrel on the part
the Dominion government bas been recently discussed.

ile in a development .of the supervision ovor securlty issues
ieb was exercised by tbe Department ef Finance front
,cember, 1917, until recontly. This vas, howevor, purely
war time measure and was aimed at conserving finances
r the use ef the Dominion Government. Any permanent
maeure must bave an entirely different purpose et aiming
the finaud al solvency et municipalities and corporations.
ci supervision does net entirely do away witb tbe noces-
y for discrimination on the part ef investors and bond

PRINCIPAL CONTENTS 0F THIS ISSUE

EDIToRiAL:

Provincial Utility Boards Useful ..............
Rehabilitation ................. ............
Unemployment Prevalent, in Cition s ............
Provincial Banking Systems Proposed ..........

MANUFACTURES AND TRADE:
Government Actions Questîoned............
Tariff and Customis Issue................. ---
Teniporary Relief for Express Coxnpanies ......
Liberals XViII Advocate Lower Tariff..ý........
Planning Board of Trade Work ............. .
New Heads of Leading Trade Boards ..........

BANKING AND INSURANCE:

Bank of Nova Scotia Takes Fourth Place ......
Life Insurance for Impaired Risks ............
Insurance Companies Might Forestail Government
Moneys Coined by Canada's Mint .............
Functions of a Trust Company ...............

GovERNMENT AND MUNICIPAL FINANCE-

Farnt Lýoans and Rural Credits ...... .........
Regfina's Bonded Debt .....................
Weekly Municipal Finance Record ...........
Edmonton Brokers Announce Enlargement ...

bouses, for such boards would without
the generai optimism. in Western Can

about 1912.

9

38

deubt have' shared ini

ada which, prevailed

While governments In Canada, both Federai and Provin-
cial, and municipalities as woll, are announcing plans for the
r»habilitation of the roturned soldfier, complaints are at the
same time board that little or nothing 15 being done for bis
assistance. This ls a resuit of duplication and thi.s dupli-
cation in soime ways promises te work te the disadvantageî of
the-returned. soldior. Many wili, tbrougb the offer of lands
and tanse on easy terme, be persuaded te engage'in agri-
culture, an occupation for which they have probably no In-
clination and which tboy are not cempetoxit to exèrcse
without previensl experience. No one abould be encouraged~
te assume a dobt of severai, thousand dollars, In -the face of
decllning prices of tarn preduce, unless he has. experience
and some private capital. The systemt of vecatienal train-
ing whereby men are educated in, handicraft and clerical
work, la botter suited to the needs and proference. of the
vast mnaJorîty of. roturning soldiers.,

S.A rocent announcement states that Mr. W. F. O'Connor,
K.C., bas beon appeinted special counsel te co-ordinato tho
efforts ef federal and provincial bodies in this direction. 'As
the Foderal governent'lands suitable for the seldiers are
not sufficient, provincial Crown lands in provinces cast of
Manitoba wili bave te be made use ot te round out the govern-
ment's plan, and in soe cases privately owned lands wbere
these are flot alre 'ady, put te use. To prevent conflicts .of
juriadiction, and te secure the ends in view, it la desired
that Federal and Provincial legisiation shaîl b. harmonleus
in accordance with discussions at the Provincial Premiers'
conferenco in Ottawa in Novembor. This necessitates con-
tinuai conference la preparing legislation by both federai
and provincial bodies.
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