
'rHE~ brONETrARY TrIMme

Cali Odptions,
The followîng are the quotations on eall

otosfor 1, 2, aud 8 mouths from London,
Eud :-

cati. Pacifie .........
Atchison.........
St. Paul..........
Erlea ..... ..........
Louis. and Nash ...
Missouri K. and T....
Norfolk and W.
Ontario and W.
Reading............
Southeru, com...
South. Pacifie .......
U. S. Steel .........
Union Pacifie .......
Wabasb, pfd ........
Baltimore ...........

ITa end To end To end!
Feb. Mar. diApri

4

2 2

We are prepared te des! ini optuns attheabove pries.
Ail transactions in options sud for cash exp.iteat îý noon
on contant<o day of the accout in whieh tZ hcaeillas due.The. salunt paît! for s cait option entities the siVor to
dernand delivery of s stock et the option pir. viz., the

Qutation rultingrat the. time the option îs purchased.
inv,, is payable unlesa the cal! is exercised,

Options eau be closed at any timne. Opuratinig hi thi,
method dons flot 1iait youLr profits, but lilnis your lusses
to, two or thrce points.

okiet explairing Call Options fiec on application.
PARKER & CO., "ý;ctr r'TORONTO

Mclntyre & Marshall
Mecnbcrs New York Stock Exchange.

New York 17odtice Exchange,
Nt. YOrk Cotton Exchange,
Chiago Board of Tende.

Rep"Oesnte.d tu Tosonto bym

Spader & Perklne
Menibers New York Stock Excha.nge.

Chicago Boacrd oft Trade,

J. C, IFATY, Manager, TORONT.Es-Municipal DebvrnturesDEBENTURES ?cnin an ala
Bonds. Securiti-ssial for tnvestn.ent by Trutr,
anIs uisne C..n.panita. and fur Depost with the
Governenct, always on band. - Telephone Miaisu oit.

080. A. STIMSON & CO.,
04-le zlug Street West, TOONTO, Ont.

Isicorporated 179L

Insurance Company of North Amarica
FINE 1 Of PhIIudeIphla 1 MARINE

Cash capital................I 8,000 000 00
Total Asiots ........ ........ 10,702,58 .61
Surplus to Policy-holders..4,988,589M05
Los.,l Paid since Organization. 111,857,07&.92
ROBERT HAMPSON & SON, Gen, Agts. for Canada.

CORN BXCHANG " BUILDINGn, IMONTRAL.
MEDLAND & JONES, Agts., Mail Bldg., TORONTO.

Our Special1

Mercanti le Summary.

. VtRMIETrI, of St. Scholastique,Que.,
a dealer in general merchandise and flour,
lately noted as in trouble, bas arranged
to pay 50 per cent. in liabilities of $2,400.
J. J. Turcotte, gencral merchant at Val-
racine, Que., recently assigned, is offer-
irtg 40 cents cash on liabilities of $8,îs6.

A'comi>Aiy in which Col, IL. M. Pel-
latit is largely interested bas purchased a
property opposite to the new King Ed-
ward hotel, in Toronto, and will build
thereon a fine eigbt-story office strus-
ture. Doubtless it will prove an attrac-
tivc addition to that part of the city

THE British Columbia Electric Rail-
waY ('onPlpay iii reported in London,
F.ng.. ro be raising capital in order to
,,tbqtitute a water power plant for steani
power, from which a large increase of
revenue frotn the sale of power îs ex-
Pected. The'isque îs said to be £ 175,000

Rt 4ý/2 per cent.

MNR. H. H. FItyLiiqG, of Newark, N.J.,
repreSenting, a U.nited States syndicate,
which is working a gold-mining property
at Clytîe Bay, Lake of lte Woods dis-
trict, is seeing t0 the installation of soure
new niachîiery. Developuient work, is
now down 95 feet, and assays. he says,
have rin as high as $67 per ton.

MX. S. P. BENJAMIN4, of Wolfville, N.S..
isre3 re to have purcbesed a haîf'
interest in thie extensive tracts of tînt-
ber land near Hamilton Inlet, Labrador,
held by Wm. and A. Muir and James A.
aind Flugit A. Calder. The lands are
near those held by the Grand River Pulp
& Lumber Co., another Nova Scotia Co.
L.abrador seetns to be coming into pro-
mînence as a producer of an extra good
qtîality of spruce timber.

MR. F. MonaaRLY, of Victoria, B.C., îs
formÎng a syndicate which will Opera-e
under tbe namne ni the Mono Railway &
Electric Power Company of Canada. 13y
thk onle-rail systeni il: fi claied the ex-
pense% of railway construction through
niouintainnus regions, quch as niany or
tlic mining districts fin, Britishi Colunibia,
are reduced to one-fifth of the coît of the
ordfnary standard gauge. Also, ît ean
traverse curves and over grades finpos-
sible to the ordînary track systen.

TuE annual meeting of the Lachine
In theRapids Hydraulfe andl Land Conmpany

for toole place in Montreal last Friday.- The
BANK$ andi grosç revenue of the companyfor last

OFFICES year was $429.936, operatîng expenses;
were $112.012, besideS $t3,831 expended

The OEO. B. MEADOWS on inmrovemennts~ and repairs. After

Toronto Wire, Iron anci Brass was a net profit Of $220.9)52. Two half-

Works CO.,, Limited, -I7 Kint st. yearly dividends Of 3ý/2 and 4 Per cent.
TORONTO GANADA wrte were patd. The percentage of total rx-

penses decreased 4.75, frOm 34.02 i 1901

L astYoa r to 29.27 Per ceint. lait year. The followý%-
MOi' uia ng directors were elected: Messrs. G.

215 Ban lks P. Burland, Alex. Fraser, Peter Lyall,E.

7 ~Kirk Greeine. R. Wilson-Smith, S. Cars-
byl ee.P ley and W. McLea Walbanlk. The presf-

Sydiney, N. iS., and dent fi Mir. Burland; vice-presi dent.
Dmws7on, Y. Ir, Alex. Fraser, mnaginig director, W.

WELCOMED OUR WORK. MLa WIa~;s~eay-raue~

TH 7E MRADE

GALVANIZINO
Of aUl descriptions done ln addItîou te our extev

'WindrnIIPm n Water Material Une.
laàa.tio Guaranteed.

Ontario Wind Engine & Pump (4,
U5<ITE,

Atiantte Av.. Toronto. ornt

PICKFORD & BLACK
SSTEAMIERS

Ssii from Halifax for Bermuda, the
Windward Islands and Demerara
every fortnight. . , The passage
accommodation is guaranteod first.
clas in every respect......

Write me for a
Booklet.

I. M. MELVILLE, - TORONTO.

RBonded NUTS
Rooms PEEL
Storage. JAMS
The Toieonto CoId

$toîaoe Ce.,
5O-18 Ohuh S t - Toronto

In use by 1,2W0 diiferent Savings Banks, Trust
Companies and Life Insurance Uonparues in the.
Unfted States. We absoItel rntee Y..
depauitors, or no charge for &

R.efti te-Royal Trust Co., Chicago, Ill.,
Western State Bank, Chicao Ill,
Union Trust Co, Philadelpha P'a.
Urnon Saviugs Bank,~ Wasington, D.C.
Trust Co Of New Jersey. Hoboken N.I.
Provident Savings Bank & TrustCo

Cincinnati, 0.

INTERNATIONAL MBNEY BOX COMPANY,
32 Br.adv Y. New York Cftu.

1120


