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by any means flattering to the American Gom-
punies, butmoie especially to the Globe Mutual.
Unqualified statements in such tables are uo.t.
always “expected; nearly’ every concern is
continunlly striving to pick out'some spot in
the exhibit of its competitors where it may show
its own superiority, and for this purpose state-
ments from “blue books” are distorted,  and
figures are made 10 beal about the bush and
‘sometimes lie as glibly as though they were the
~children of # Auld Hornie” himself. - Phe legi-
timate efforts of all sound Life hisurance Com-
panies should be encouraged by every body
~who has the welfare of the community at Leart,
but it may be doubted whether this is subserved
by ailtacks leveled against other similar institu-
tions, rather than by confining themsclves to
a judicious representation of the hénefits of Life
Tnsurance generally. . There enn be little ques-
- .~tion that the business of Lile Insurance (our
" snvings-banks for posterity) has been much
improved by competition, but the field is not
overworked by any means; the proportion of
persons in Canada who have insured their lives
is comparatively very small, but ‘the number is
incrensing every year; so ulso is the popula-
tion,‘and whaile there is more than enough to
:do for all, there should Le no resort to this
questionable mode of advertising. Our readers
may rest assured that we shall look earefully
after the insurance. companies, and shall not be
sparing of the lancel whenever and wheréver
it is required.
The following are the fignres givon by the

. Bun: ¢ :
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0 " Gress Premi- ture exolu-. Ratlo of Percentage -
) umi . Income, £ Bxpodie reserved for

“dnelnding tury to- . future -

Notes and "to Pol Premium jCd - 5 and,

E Annultles,  holders, - Income. Dividends.,

" Globe Mutual. . 632,720 793,565~ 1.2 - None.

iPhe following are the figures of the report of

the Superintendent of Insurance for the State of |

New York for 1876, table No. IV.; Life Income,

referred to in the circular of the Sun Mutual,
Erot - Prembitn . Tuterest ond Divi- Rents
1 J! g .

Globe Mutual. 632,265 64

]lce‘cl‘l‘ rom

_ all other ';l‘o(lll over Bxpenstures over
[P A . sources, Tneome. Altured, . Income
- Globe Mutual. 128,465 999,621 158,455 ~ None,

Thus it will be observed that the total income

of the Company for'1876 luckcdbn]y $479 of -

being $1,000,000. " Among the items which ' go
1o ‘make .up the gross income of the Company
““for the year, the.sum of $127,561 . should in all
fairness be also included, ‘which, as shown in
“lie Gompany's report, consists of' ¢! cagh $5104,-
1000, ‘and. notes §§23,561," other_than. Premiums,
received from other companies for assuming or
" insuring their risks.” Having thus dealt with
~-th¢ *income ‘we turn lo the disbursements ‘and
. expeusesbfor the year,  The total niiscu]la’ncqus
qxpei\ses‘olf the company tor the year us shown
‘by the report of- the superintendent aniounted
* 'to $236,080, the brlance -of .the disbursement
* nceount being. made up of- the sim of; $604,085
‘paid: to “policy - holders.  The total disburse-
‘ments during the year deducted from $4,080,430
"the balnace of netor ledger assets on December
‘Blat; 1876, leaves a total balaneg in favor of itie
‘Company- at - that ‘date of $4,139,363.99. . We
.-leave our: readers - to ‘make their, own conclu-

. gions in the premises. R e

"SUICIDE AND LIFE INSURANCE.

A version of the United States Siipreme Conrt
Mecision in‘the ease of Bigelow »s. The Berk-
shire Life [ngurance Company, by 2 legal writer
in-the Albany Argus, gives it a slightly difter=
ent eflect from what has been ascribed to it
According -to “citations from the opinion, ‘the
court held that the clause “sand or insune” in
a policy does not relicve the company from lia-

“bility in case of snicide, when the nsanity is
such as 10 exclwde! consciousness of the et
and its consequences. - It does not appenr to be
disputed, however, that in the cases which have
given rise 10 the conlroversy on this uestion,
where the assured dies by his own hand, and
his insanity is inferred by the jury  from the
mere suicidal act itself, or siurilae evidence not
showing ‘inability to form very adequate no-
tions regarding the #el, the United States Su-
preme Courthas lent the weight of its anthority
Lo the -contention of the insirnnce contpanies.
This, to be sure, does not ® settle” all the ques-
tions arising out of suicidul cases, but, so far as
those which come within Federal jurisdietion
wre concerned, it does settle the principal mat-
ter in controversy. —N. 3 Jutirnal of Commerce,

—_—

Tur lurerressisie Joun  Wuver.—In: his
letter “to the Herald of last Saturday, Mr,
Wbyte evades any reference whitever to the
inconsistency ‘we pointed out ‘in his previous
effusion  in that  journal. He preferred to
shelter himselt" by alluding to anéther nmtter
concerning which he should: have wisely re~
mained silent.. No.editor of. this paper ever
used' threafening words “to Mr.. Whyte, "nnid
were he (Whyte) notso grossly in the wrong
in: this  discussion h¢' would scarcely have
resorted 1o a distortion of the words: “yom

- wiil injure yoursell by such n denial,” reférving

o' the .attempt made by him Iast spring to’
wriggle out of paying an uccount, by denying
_his responsibility iu adocument signed ¢ Whyte
& Ferguson,” asserting’ that there” existed .no
real partnership between himself and Mr. Fergu-,
son who had sigued it. He (Whyte) was glad to
settle the matter and apologize to us for his:
exhibition of temper,  Doubtless e accuses
the creditors in the present disputed . ease of

threatening to injure hiny also. )

Mr. Whyte's' opinion ‘of  us’ has changed.
We imagine his ‘opinion of the law:of the Jund
will change by the time he has’ done with (he
present case,; K .
—

GovensMent Lire INSURANCE~Tn ‘view of

- the reconnmendation of the Dominion Insurance

‘Inspeetor that. the Government should under-
tuke the functions of - life jnsurance, it isto be
observed that in Eoglund it s been tried, in
“connection with the Post Oflice dcpn‘rlménl,“
and proved a'failure. . -Of course there it is wot
allowed 10 intérfere -with the business of the”
companies, but the argument ‘in favour of the
plan, absolute security for the insured, does not
appear 1o have had much weight with” the
people, ns shown by the fact that the nunber
of new life policies issned in 1876 was 270, or
(mly,anlit one - for each twenty offices open.
The: Lost  Magazine: and Insurance” Monitor
says’ this want of ‘success is becnuse’ the,iron

’ 'rcglilution, which is possible only in' the ease of.

. or they will go clsewhere.

an absolute monopoly, is necessary (o its success,
and that its (the Post Uftice) oflicials are wig),.
ont the knuwledg(; or experience: essentin) to
the proper employment of its forcey in a field
which requires cultivnlion, in which lowances
mnst be made for the conveniencelof its clients,
Would' the wdop-
tion of the system be any. more successfu]
hiere, even i the ‘government took the entire
control into tlicir own hands ?
—_———

— Daniel Webster once gave his opinion of
biaper. currency — “ A paper curreney not cop-
vertible into gold and silver js the most ingen-
ious device ever invented by the will of man 1,
fertilise the rich man's field with the sweat of
the poor man's brow,”

— Of the thivty-six railways in Michigan five
Aid not earn eriongh in 1876 to pay their opery-
ting expensces, and on Liventy-five ronds tlie earn-
ings fell short of expenses and interest (o the
tmount ‘of 53,734,558, Only four ont of the
thirty-six companies paid their stockholders 1
penny on their investment,

— The Central Vermont Railroad manage
ment have this season Inid with steel rails, of
their own manufacture, and ballasted the road
between St. Albans and Montpelier Junction,
56 miles. The rond has been raised on an
average about eight inches, and the ties
placed uniformly twenty-two inches apart,
Next season the remainder of the line will be
treated-in the same way, -

~= A writer on jusvrance, whose opinions are
quoted in the lusurance Monitor, cstimntes the
losses by incendinry fires in the United Stutes
ut the enormous:sum of $25,000,000 annually,
or an aggregate of $200,000,000 during the past
cight years. "The lnrger proportion of the lires
set by incendinries are supposed-to be for the
purpose of gainy and the writer thinks that in-
cendiarisni conld be to a lurge extent prevented
by sleicter lnws with regard’ to over-insurance,
a_ position which is open to some controversy.
The enormous aggregate of losses Ly incen-
diarism is,- however, worthy of attention, for
thic honest.insurer has in the end fo pay a por-
tion of these Tosses. - )

— The impoits into Grent Britain of gold dur-
ing the first cight months of the year werce
smaller than they have been in the correspond-

“ing period for-many years. . The exports have
been the largestever known, and have exceeded
the imports by about $23,000,000. " The only
previous balance on -the saine side was in 1870,
and it then amounted to only $1,195,000. The

- imports and exports of silver'are the largest for

the eight. months, they have ever been.  The
imports “exeeeded the ‘exports by $6,375,000. .
The imports of gold and silver were $122,801 ,-
230, and .the ‘exports $139,587,515, 0 drain of
$16,786,235 of the precious metals. L
—Tee did 'notbecome “an- article of com-
merce until the present century ; but alréady in
the United States’ nlone thirty: millions -of dol-
‘lars are invested in the business of gatheringand
selling it Large shipuients of ice are made to
South America and ' Asin; thé European nations
supplying- themselves’ with'ice from Norway.
There has been a remarkable increase in the use
of ‘the ‘article: in " the. United Siates since’ 1845,
when only 50,0001toﬁé'0f‘ it -were used. Iu"'




