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Fin ancial Review.
1% eg-nvt bt low a condensation ut tho figures

of tht' st.atpinent of Canadien batiks fur the
niunth t!f February. Lt is compared with the
batik stateutent tur the tiroviuus month. and
shîows capital. reiserve, ussots and liabilities.
averago huldutg,4 uf specie and Dtiminion
ntotes &".
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Tht' univene:al cry that cornas up front
bu-sine-s rircees in ail directions. in airnost
ail pla-s. ï- o! rntunued and most monotea-

C'li dut Inr.sq Tis condition ot thinigs.-cttled
dorn tapon tht' cunatry naontbis ago and hais
coatinîieîi êvei sine ith biighting tîffects
îîpouî trade and ndustry. untul the condition
hon becomo alrnost utibearable.

The baniks are experiencing the full ciff.
tif ail titis and iondbly complain of rsignati on.
irant ot cacerpriso. veant et active demand

fun mnny and dîiniî.isheàd profits. The
oaly thing whic b hîm net. dirnishcd is tho
liahilitiy te 1ists This continues and a-
habits r'n sgeo ot abatîng. Failunos are
roastantiy occeu-zung, many of thom, whero
tht'y item least carpected. and amongst thoso
irho veere thotaglt ta ho pr'asperous and doîng
çeebi Tho year ulien wbu'h we have entered
haq «e fair bren tnt ut ail un umprovoment
tapon provins years., and ut ut goos3 on on ut bas
begun "-iii Paan fur îtself a very unenviabbe
naome arnring the years of depression in
Canada. Our rendors are weoli aware et the
main cauroeilt Obis vretcht d state of things.
V17-. tht' uncertaay as tu tarif? legisiatuon.
Wo wil tout çay a trord mono about tUis. XVo
bave çaid as mnuch as cari ho maid airoady.
and fortnnatcby tht' end ut a period o! u.
certainty will ne longer exust. The Govera-

pucrxtnust gu2inneo ita policy, both poncea

and in dotai], and what thoy annotince and Iit as therû are Canadians. In filtW
dotermino upon to ho thitir pulîey, and to say titat a majority o! the 1. ple of?
have c.arried through. is likoly ta bo the Ntîrtbern States, viheo lve alunai niî'
logîiation on the subinct for the prosent. vvith us, art annuyed and in4ý. r

'lho only exception te the gentu-al straii ,f uzireasonabio ub3tacies boing p ,,t a
duiaoss throughuut the D>ominion, is tho tif fair traite But tho egî~ of
-feverîsh activity of gnld mining ini Brit'da Viiuted States, if. is tu ho ku~ .j
Columbia-, and not only o! the actuat guld thoirown business, and are luuh,. aftworth
mining. but of thti swarm t f peautatorz and osvn interesta.
schomers., and tkiose ivho are draivn jott, thuir 13y this time the Canaýlian 1 ators
toils. Thms are buzzing aiut% circliug ruuuid underitand the position, and it i "rtiin
the logitiisto enterprises uf the IZ->teny are biunîl te look alter tht' in",tnr I t
district, us moths fluttor round a catîdio, and haiîds. Wîîlî regard te &(,me r the min
itis te bu foared that the result tri most caies dottes ul the new United Stata'. tan,
wil be tho saine. Thî outbreak of specula iv ill scarcely affect us ut ail, 'wh,' IIJt
tien is of a character that at ways accula paruîes jast as uufavu rably affect th- 1 -edst~
greut and sudden developinents iii the ac- cunisume.r as thoy will the Caaui il, proau~
quirernent of wealth, oithcr preseut or If A utricans corne te buy our hay and -
prcspectîvo. iîorses it is bocauso they want thera, an.~

The grat trouble in tis deveiepmexat is %% iii ho the parties te pay thoir <owfla

the extraordmnary simallness of the' nets ttaat Ba that as it may. Canada in Muipsting
bave bean spread te catch the unwary. and tariff nust look after ber own tiret'~s,,,
.ho vast numbers of persons whtc have bo- U raetqetinb e sta
corne entangledl therein. A certain percent nctted iiatb lumber, The nat.rjer in wi
age of thos sehoines may bave the element uf the duty is imposed looks like a threat
future prosperity in thora. but the greater if .ve impose a certain duty ire May 10ot
part are lettonies pure and simple. ihey sufler very seriuusly for it. \Çý,w 'ar o!aj
are based ounaie sure tounuaatvri, thtey are netturi ut ciourse us te tako ne n' îtioe 01

neca the resuit et solid information, but but simpiy couisider wiaat 5btfrs.
of a rcckless spirit o! speculation. %%huclî if înturests YtCnda hr is much for~
carried on long enouzh, and tu a sullbcient saxd ini fitvor of a poiicy which oudpre
extont. will undoubtedly ettbarrass tiaunsands the exporteof a large quantityof swosfv
of people and ruin net a tew. the Dominion, considering that thtssaJ '

It bas bisei stated by those in a position tu are a part of the capital o! thr unx a
know that a gnod deat o! difliculty that bas çchich catinut ho repiaced, uni min f
been Iatoly experienced in nakiug culloctiunis far distant tino cena te an ou Wo Ml
in Oîntario 15 ewang tu the tact that large weil tUat suuw miiliDg is une tif thogeI
numbens of people have been seîîding ail the deveîo)Pmcnts ut Mauutacturîr.-nus.
cesh they could spare tu British Culumbla, Canada, and that the sawlng; of our for
und that they have leit thein bills kinpaid in are absebutely nacessary te the continueý--
numbers of instances. Thsis tut a deveilupmnezt and develupinent et this andustry W<
cxceedingiy like tbat which took plaiio ini certaiaby hon tcesreiadpreve?
the groat Wmnnipeg boom of fil tou year4 agu. ultîtutate extinction, wbich vrll aisurediyS
An enormousdrain of raoîey in theag-gre3gae, cun-seLuence, and ut ne distant day, i~- 0
chiefly mnade np of a vont nuuber of smail saççlogs wvhicb are the naturel support 0
amenaits, took plnce wehite that butint iras in Ownz manufactures contitue txa li expo
progress, wîth the nesuir. that the ban"- iIn immense quantitars as rave mateniatlo
Winnipeg hadl an immense aggreg-ate of sures saiv rouis ot the United Statie-
on deposut left by handoeds arîd thutisands tif I hr sat oi.u rtcinI
speculaters, but weich sums were all drawa justfiabe i5 ans torîn ta ut ueci
off when the bulbbe btirst, tte peupla that laustriabe, a s furein thatil eta uardir1F'
owned thern icavirug the cuuntry in great up.0

nubos ad ose o n nCl chrer supy exhausted before its Lime. Au~ -

hungrs nftdo luepeupae utoeld erart mans; 1y which this eau ha avertedboig iflitedon he eupe o thuldr prtste place au expert duty on legs, s0
o! Çanada. tUe effects of %vhich are heiîn& toit Irit nu longer be te the interest 0[ r
te this day. States n liers; te feed thoir Mill% ly ou

Wu have net a word te say tn discuago-drvnrenurtrt.Ifrnics
ment ef legaiimato enterpriso, uni the iqegsaun mur lr eu
developmret ot the groat mînàing rcsurel's ot ti bsariusan catrery brtisa~
lintish Columbia. The devn'lopment et vo- tineuir amils and cary ter mes gl
sources hi' moni who ndcrstand thoir wan o Unr mt. Thi s h w o
business is a thanrg tu lbe encouragoti in overy veonesm Tisl is thabs
possible way. ospecially by inca ibo cati and ituc, Aiericans. as ire knnm, çene
afferd to taire the risk et sucb ontçtrpisit. seule dovea atot mcst loyal t'anzadua
But what is tc ho depreciated 13 the' fiuating add aui overy way te the 't0ck o!
o! sehemes whîch are more tnui to catch aliyand intelligence tUati o
the unwary, and which have ne rational or otan country. - Menetary Time
business-libre totandation çrebataver.

The Canadian 1>acific Rarilway peeple, withS
their eccustomed activity la talrîng time by
the' torelocir, are alrcady epening up another JLiVe detan
route threugh the unountuans. Thus as an Shorey. & Co., et Mo-itreal rnay be
fcîrthortinc et business. T!àt a is ne wild -
caf. speculation about thîs, ai tht' coînpany the tircess toilors for taa. a
goos on, t-alrng no notice ot oarping craies evidczatbv grat lieerns nl Plintr6'
veho are denouncing the project and tboy aise scena te have studit'

Tits aise 13 thiacr habit. and it is flot a bad o! advertîingi te advantag" as tuLY
o. Men who have great entorprimes on have soint' nuVr ide te presteet ini th

band leava te go on and ratitd thoîr own vwhiel. as sure te attract attevtuon. T
business. The compaay say thit. they have advt'rtisemtflt wo semetties bor
the poweer undor thoir chArter te btaabd the to hautiie the rIght cias -f -0d5ii~
rond, and t.Uoy are building ut. l>oubtlesC% ~maner a15 yull commentd fiom te
tbey undevstand their oven pcsition. They c-haser. But luov as thoe~ riaa

aenet the mon te throw away vot ofnse you have the goods, un]*;.% a 01
monoy vitheut having the authority ta doso, kr ieorlestîagly pouad t Li4

The United States tari! bas licon intre- Mt'çis. Sborcy &k Co. tiî.r thèY ~
ducied. and must have do.shed tu tic grouadi night ro ad o! goods, and thiar gitr
ail tlaringhts o! rocaprocal, arrangemenL4 titi peole know ut. Th' hiave
betveeca tbat country ad Canada. Thoro scbemei On now. as wull .' ti
gre probabiy as many .&uuoricans who regret advortisement, but whM a W


