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TERE CONMMITIRCIAT,

Financial Review.

W e give buluw a condensatiun of tho figures
of the statewment of Canadian banks for the
munth of Fobruary. It1s compared with the
bank statement fur the previeus month. and
shows capital, reserve, assots and liabilities,
average houldivgs of specte and Domipion
notes &

CANADIAN BANK STATEMENT

LIABILITIPR,
Feb 1887  Jan 1807
Cape 1) antharyed |/73.4F8.680 872,058,084
Capitai pad up 62,531,891 01,750,518
Heserve Fands ..., . 20,Y25,709 28,735,799
Notes in circalation .. €80,409,197 30,208,157
Dominion and Pros inaal Govern-
ment deposits @ 081,183 0 138,452
Puo ic dejsosits on Semand 85,003 602 07,023,611
Fubhic deposits after nutice 126,937 852 126,428,851
Bavk loans or deposits from
T er banks recured 117,054 180,000
Tank s ur oleposits feam
other hanks unsecured 9,587,137 3$,2.9,C07
Tue ather hanske in Canadz in
daiv baiauees 77,708 £3,400
Due other bLaihs & fareyn
~gntrirs 355,138 875,054
Due other banks sn Grt Bri‘isn 2,480,107 2,751,421
Other Latnhities PUTEIN 43%,351 623,077
Total Liabut 03 R234,58%,105 $237,050,124
ASSITS
Specic . - $8,2466706 8 8530.355
Jtominio « nrtes 15768208 15,535,891
Thapasits ta secure note circula o 1,340,218 1,540,218
Notes andcheoques of oth~r banks 5,453,353 6,084,120
Loans ta uther baths serur 10 483 QA8 9=
Dreposis tende with oth r hanks 3 120.273 8%37.139
e from other hanks in foreyn
countries B 10,608,107 10,344,262
Due § o OLher tanks in Grext
L.nstain 0146 <49 9,623,745
Deomiuiesa Gort dele tures or
stork - . L .-s 233410 2,793,908
Other securnes 23,043,502 22540,219
Caii [0ans v tvus Iy aad gork 1% 76 &A? 1371, £831

——

{100,058,195 8101,618,878

{nans tv» Domininn and Pro

vneal Gav rrments . 480,420 188,631
Lurrent toang and d siuants 208,732 374 208,483.41¢
Pruc sx D oiher bashein Can

ada in daily exchan es 119.679 117,355
Overdue debts . R 3,600 430 3,037,488
eai catate 2,022 0 2070998
Mort, azes nn real esfare sald 477 433 472,259
Hank premis 8 . 5030153 5,651,203
(ther 2es0l8.  iaee 2 2esnn 2 217,610 2,282,004

Tutal assets £303 303 £93  8324,501,7
Avcrage ot v unt nf eparie held

darivg the month . %,457,115 $,541,043
Averaze Dominton notes held

dunmg ihe moenh 18,730,m0 15,377,432
Greatost amn ot nntes in ey

enlatr w daring manth 30,474,634 32,916,222
Loans 1o hrectors or thur {inns (913,052 L5,

The universal cry that comes up from

buosiness cireles 1n a1l directions, 1n almost
all plares, is of continued and most monotons
ens dullness  This enudition of things settled
down upon the country months ago and has
coptinued over since with bhghung effects
upen trade and industry, until the condition
has become almost unbearable,

Tho banks are experiencing the full effcet
of all this and loudly complain of stugnation.
want of enterprise, want of active demand
fur money and diminished profits. Tho
only thing which has not diminished is tho
liabilicy to lnsses This continues and ex-
hibits vo sigo of abaung. Falures are
enpstantly occurring. many of thom whore
they were least expected. and amongst theso
who were thought to bo prasperous and doing
well  Tho year upon which we bave entered
has so far bean not at all an improvement
upob previous years, ang if it goesonasit has
begun will earn fur 1tself a very unenviable
name amnng the years of depression in
Cannda. Our readers are well aware of tho
main caure of this wretchid stato of things,
viz.. tho uncertainty as to tanifl legislation.
Wo wil! not fay a word moro about this. We
have said as much as can bo =aiud already.
and fortunately the end of a period of on
certainty will no longer oxist, Tho Govera-
ment must annouance 1t5 policy, both goneral

and in detail, and what they announcse and

determino upon to be thair policy. and to
have carried through‘ is hkely to be tho
legislation on the subjact for the present.
‘I'ho only exception to the goneral strain of
dullness throughout the Dominion, 1s tho

-feverish activity of gold mining in Bratish

Columbia; and not only of tho astual gotd
mining, butof the swarm of speculator: and
schomers, and thoss who are drawn intu thor
toils, ‘Theso are buzaing and circling ruund
the legitimate enterprises of the Kuoutenay
district, as moths flutter round a candie, and
1tis to bo feared that the rosult :n most cases
wil) be the same. This outbreak of specula
tion 13 of acharacter that always accumpanies
great and sudden developments in the ac-
quirement of wealth, either preseut or
prospective.

The great troublo in this development is
the extraordinary smallness of the nets that
have been spread to catch the unwary, and
she vast numbers of persons whu have be-
como entangled therein. A certain poercent
age of these scoomes may bave the element of
future prosperity in them, but the greater
part are lotteries pure and simple. They
are based on no sure founaatiwn, they are
nct the result of solid 1mformativn, bat
of a reckless spinit of speculation. which if
carried on long enough, and to asufliciont
extont, wiil undoubtedly embarrass thousands
of poople and ruin not 3 few.

It has been stated by those in a positivn tw
know thet a gnod deal of difhculty that has
been Iately expertenced 1n making cullections
in Ontario 18 owing to the fact that large
numbers of people bave been sending all the
cash they could spare to British Columbia.
and that they have lett their bilfs unpaid in
numbers of instances. Thiss a development
exceodhngly bke that which took plawe in
the great Winnipeg boom of fifteen yearsago.
Ancnormousdrain of money iu theaggregare,
chiefly made up of & vast number of small
amounts, took place while that buum was in
progress, with the result that the banksin
Winmipeg had an immense aggregate of sums
on deposit left by hundreds and thuusauds of
speculators, but which sums were all drawn
off when the bubble burst, the peupls that
owned them jeaving the cuuntry in great
numbers, and losses of an untold character
boing 1nthicted on the people of theulder parts
of t’anada, tho effects of which are being felt
to this dsy.

We have not a word to say in discuurage-
ment of legitimate enterpriso, ani the
development of tho great mining res.urees of
Bntish Columbin, The development of re-
sources by men who understand their
business 13 a thing to be encouraged in every
possible way, especially by men whn can
afford to take the risk of such enterprises.
Buat what 13 t¢ bo dopreciated s the floating
of schemes which are mero traps to catch
the unwary, and which have no rational or
business-like foundation whatever.

Tho Canadian Pacific Reilway people, with
thair accustomed activity in taking time by
the forclock, are already opeming up ancther
route through the mountawns, This 13 1n
furthorance of business. Tur o is no wild
cat specalation about this, ar  the company
goes on, taking no notice of oarping crities
who are denouncing the project

This also is thawr habit, and 1t is not a bad
one. Men who have great cotorprises on
bhand learn to go on and mnd thoair own
business. The company say that thoy have
tho power under thoir charter to bmld the
road, and thoy aro building 1t. Doubtless
they anderstand their own pesition. They
aro not tho mon to throw away vast sums of
monoy without having the authority to dose.

Tho United States tanff bas boen intro-
duced, and must have dashed to tho ground
all thoughts of reciprocal arrangements
between that country and Canada. Thore
gre probably as many Americans who regrot

it as there are Canadians, In fart, gy
say that & majority of the 1. o of
Northern States, who live alung«  and
with us, are annoyed and inrﬁg sut atad
unreasunable vbstacles being p '+ the et
of fair trade But the legisiaturg of §--
Uoited States, it is to bo sup wed, kg~
thetr own business, and are lvoh. a(ten% :
asvn 1nterests. !
By thus time the Cansdian ' _ ators g
understand the position, and it is wriain g ©
are Lbuund to look after the intarnergyp (-
hands. With rogard to sume ¢ thomy .
daties of the now United States tariff, ¢f
will scarcoly affect us at all, wh.' - 3 o
just as unfavorably affect the ! .

The greatest question by far 1s that
pected wath lumber. The matuer in wh
the daty 1s imposed looks like a threat §>
if wo imposo a certain duty we may look~, .
suffer very serivusly for it. Nuw var obvgs
activu of cuurse 13 to take ns» potics of
but sunply consider what 18 best for
interests of Canada. There 15 much
sa1d 1u favor of a policy which would pro
the export of & large qaantity of sawlogs fi <%
the Duminion, considering that these savx
are a part of the capital of this con
which caunut be replaced, and muste
far distant time come to an ezl Wek
well that saw milling is one of theg
develupments of manufacturirg 1pdos 4
Cauada, and that the sawlogs of our for ™=
are absolatoly nacessary to the contin
aand dovolopment of this industry W
certalaly bound ta conserve it and prev
ultimato extinction, which will assuredly,
cuusequeonce, and at no distaut day, 1%
sawlogs which are the natural support ¢
own manafactures contizue to be gxpo
immenso gaantitics as raw meterial {o
sawmills of the Tmited States

If there 1s any form of protection whi
justifiablo 1t is surely that of guardic};
wdustry Like this from having itsson
supply exhausted before its time, Andz¥
means by which this can bo avarted
to placo an oxport duty on logs, so
wiil no longer be to the interestofT
States millers to feed their mills by sag
drawn from our forests. If Americansgy
vhus legislation cume over here and estak™
their sawmalls and carry ther busi
1in var midst, wo shall be mo3t gla
welcomo them. This 1s what hes
takou juiaco, espocinlly in th Otawa 1
and such Americans, as we kanw, genef
settlo down 1mmto most loyal tanndians$>
add 1o overy way to the stock of ™
ability and intelhgence that cb
our country.— Monotary Times.
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Live Advertising.
Shorey & Co., of Montreal may be
tho tireless toiers for trade
evidently great bolievors b print!
and they also scorr to have stadied &
of adverusing to ndvantage as they &
havo somo new 1dea to present 10 tha
which 1s saro to attract attevtion. T
advertisoment, wo someties heroit
to handio tho nght class =4 zoods iaf
manuer as will commond rhem to &, *
chaser. Bat how 1s tho p.rcbaser 8
gou havo tho goods, unless + o tll b
keep overlastingly pound tg it u%

=3

Messrs. Shorey & Co. th.rs they
right %iad of goods, and th-v aregut-
the peoplo kuow it. The have 5
schemo on now, as will -~ s
advertisemont, but what ' s we



