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wili accrue fron tio transport of troops,
alud %vontld ritLlier see titis itemi of profit
Lkept olt of Lite prospective eiriitîtî38 of ente
greint trants-COnitinitl liighiw ty.

Liet Ur, iokl 111)0 tlie Cananlliail I'acifie
llnilway not ais al Miliitay Route, but
ratlierma a link in tint itliIjoerfuil chiajn
of commîercial ntnity, wvitlt îvhiech the
atiolis o! ti carti tire generaliy lbocoun-

lu,, botinci tometitcr, a imit 3' wliiî, bocause
peaceful and profitable, %viil bu tuie best
jrcrctitivo el wais anti discorlanco ili thoe
days te colite, betweeîn tio nations of thoe

Ini Mianitoba %vi, liîad inariy tili coru to
tine concliusioîn thagt spectilltion îvas for a
fite dcad, and that tiic elorts of ai]l wcil-
niigv peuple, ain Soule of tlnoso whesoe
inteintio.is %verc 1ratlier. questioiable, would1
k, dir.Ceet tewardls tliu' bnîilliig up) of our
egitinîate coiaiinorcial and inidustrial

'filrs Te lessolis of tht* Past tlireo
vents wold cortaiîily lcrnd ail tliiinking
peopie te believe that sucli Nvas thoe case.

ReVîl ostatu specîniatieni liftul its day, ailnd
thne jlng lista of imtprodctive property
whiclî arc periodlically tainertisodl for sale
for taxes in tuie M.Naiitobia zelle, are
stroit" J'roofs o! thue foolii extont, te
whieli titis spoculation nvas carxedl. WViti
the utter toii8psO of n'ai estte spetuistion,
itiennpts , ere mialu Le revive the reckioss
wania i 'i connection. witi gold inlities.

tituber litiiits, aif(1 sucli otiet' allureninents.
Ilniortutintely quito a nunîhber of utnwary
péoplc ivere captured withi tlin saine, aumi
ilot a littvne' iOI3's<1 itiai<erelin j»centnec-
tion. Goid i)re(ution (til net pain eut

,erxy wélUmisd tlie dead stantu of theu luniber
frade ail ovor titis conîtinent, lias put ail
end te dreamns of weaitii iii coninectien
withi our tituber reserces. But in tiis
gnet lannd of unndeveloped resences, tino
chance foi speculation is kaleidoscopie in
its nature, and soute ienv nailucination is
tïtr, ani anien), dlispiaying iLs aiiurinc'
colons te tiue possessor of iimiiteû mnis
mnd a speculativo predilcction. u pro-
ductive rosi estato, iîttaginary geid mines,
Qd nnnraiizble tituber linniits hiave cor-

fainly lest I licir chiarîn for tio speculative
tvointurr but ol wveils, ceai mines, cep-
~r, iron, and evoîn titi mines, are anown bc-

un truinnçtcd up te ai*.ure thoe ulinoîuieycd
dollar. We are net prcpai\d te Statu

atcverv ilivestinmnt ef titis nature new
nag offuen is a 'nnhbie. Thoere naay ho,
ddoubtless ane, Soune oi tilleul vhi

Nvitli goodl managemnent nut canpital pru-
dentiy invested iglit yieldl lai£e rcttris.
TiAis we îvill say, hucver, thiat te men
cim edl in nmercantile and indnistriai pur-
sulits, thou îtnost aiiurin ii. d 011( 0lr 11o
toniptntîon te investîiit

It ]its taken tien, tinret' ypars Le purge
icgitiinate commerce of speculatioti, anîd
Llîo %vonk is miet yet coitiple.e, aiLitoingi
tio procnnss lias becîn in sevt.re trhi te tlhe
former. lt trader, tiierefore, wlie tInaws
freont bis legitianato business fundts te in-
voat iii spoculativo ne tkigs 11e mat-
ter lion brilliait al prospect be put fortit,
lias centaiiniy net j>refitedl as lie shiotul
liane (toile by tino expenieînees of tilt past
tiuco yeams Jnîdgiîîg by resnilts, vliiehi,
as a ruie, fîîriiisii tlîc. nîcot cennvinncilie,
argumîeînt Le ertiinary îindffs, legitiniate
traite certainiy shiows mure attranctions
tiain specuintion. Net tt'm per cet of
tlie spccuiatin-e class, wieo wcî*c relinig in

iiningiîîary weaiti tuing in wiuter o!
are nown e»l tio sur-face aniff are

1rcparedl te ptny a inumdtred( ceints cil thie
dlollar oîn tieir debts. lit filct, tio pro-
portion iiniglît ho safely liintiteo te five
per ceînt Tradle in tio NoiLliwest lias

crteinly passodl tirengi a se voue erdeai
since tlho witnter of speculîntivo boon) but
at ieast seventy-live per ceint ef te trad-
ers ef tîto Neortltwest liave witisLod thie
long stnaiit of depressien, andi tnr stili
faciîng anndI patying thocir credlitors, thtougi
tlney nnlay yot Leed kcnly thie Pressure of
commniercial aiti a.gnicîntunai depression.
Tlney liane, wvii fcw exceptions, lite clear
1101)0 of being able te wcatlier toe reinlaiui-
(for of tue, Stormi ai glidle into (iays of
pn'osporty. flieso recoels of trade antd
Spocuiation shecuki funînisn an ilînnnistake-
ablo naring Le hmein iniitnîL busi-
noas imet te tenici Lie latter lin aluy sinpo
or forti. Toirc inay bc ini tiis couîntry a
few dliers pessessedl of soune loose cashi,
wviici nnay as %voit bo squatndored in bub-
bic speculaLions as itn amy otlier way.
But te tio )iait onngagod in a noguiar husi-
lnes: tino veny touci of specuitatieîn at pno-
semnt is dangeous, annd te iindulge in it te
any extlînt is tie xnst suicidoi foiiy.

BAUKRUPTCY LEGISLATION.
1T is te bo inoped thin tio appoiîntaient

of a conmittee of tio Hlomo o! comuons,
te inquiro into amnd report upon tino noces-
sity of baukruptcy legislation, inay meanu
tliat tîto Cevenînnînoat lias at iast seuil
that tio very strong represouitatiozis o!
several Ohaulhors of Commeirco in Britain,
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ceupiod viti tLioso of our ewnn Boards of
Traule, are pregiiaitt witlt recasoîts wliy
sucli illcasures slitîîl bc passedl ly Lite
ln'esont, Session o! Parianu'nnt nîs %vili un-
sure til oqual distribution of ilisoivoînt
ilebtor-s' estatos. [t is net reasoitablo
titat tio Dpritisi expert. ntrcliaitt wli
sels largî'ly Le Cannada sitounid ho pItncedl
nt a (lisaLIvatttat!, as comuparcdl witi tuie
lioînie mnînufacturer, in cases o! tli unl-
ability of liie custennor te pay in full.

Yot Sucen is iimntinbtodIly Lio case as tino
law nt preseiît exists. Cai it bo woi-
ileredl nt, titerofore, %vlton we leanîn tiat

MINr. L-a!, cliainnnain o! tuie doputation
frottLite Londlot Cliaitiiir e! Coein rce,
wliil nuaiteu nî1po1n sir .Jel A. Mac-
(leinalci (1uring Iiis recent v luit te Engitnîd,
innfonîned tlin ri,-int hionorable ýz.eitninan
that, lie <Mn-. Leaf> neas Il nsliained to
oirer a Otîntadiati bill fer <liscouit at ]tis

froini sudi a source, catînnot ho on euieokod
by ttos,' vie biave titi' eoit ef Vine
Donninioîn nL lntannt foir if te credit ef
our itnpon'Liing inorc'htnnts is alietedl, tbIn
cvii reonîlts nvili tot stel) tLiere, but are
boundl in tiînoe Le lie felt by ail enter-
prises w'hichi requiro to raiso îtîonoy fl
Ennglanndl for' titeir dleveoiient. Canli&-
diaun créaiat, fn-oute mnniineous causes, lias
inevc'e.' steood partieulariy liigli acnoss tio
Atli.tutie. 'I'lineie is, tinerefore, ail tino
monre rcason wiy tio compiaiuit o! tino
want o! prepe- bank-ruptey iogis'.ation
sinouid miot ho a.1lewod te contiînue tu add
to Lite inunîber of Etîglisit gr-ievanees.

MWe are awane litat tuie receit act
passeci iii Pliilatid lias itot oeen a success,

annd noetice timat '5ir Jointn îas 'cuLe cmnougln
te poiînt eut titat faut te ab ieast oue
deputatioln mn fille tinere ; but tiat la)--
excuse wby %vt in Cannada siou"-Id bu widn-
oint anîy net at afl. No doubt our oll
iawv îas dofective in inanny peitnts; but
we bnnve nie inesitatie» in saying tînat wîti
tio exponictico wliicli its dofects affordcd,
a rcally sern-iceabie net could 20w lie
passod. WVinat is really walltcdl le tIns3
pnevctntietn o! unidue and frauduleint pre-
forences -ain aut wlicli wvould prevent
thiese sinouid not ho iliflicult te draft, and
its passage thireught tino flouse s]noul<l ceu-
tail vcry littie trouble te a Ceverninmit
se poeorfuiiy ,nnppor%,cd as tio preseat
une.


