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at cvery point for a cetîtur> p.ast just as a hive naine
glialintainis itsctti Yýon îna imagine tîow iuievitabl>'
tlie leaders of file Cottonii ntustry ticcanie flic leadters
of thc people -f Englaiid agninst a ilonopoly whiicli
raised flic price of food. Lancashire %vas flic homte
of flic Cotton tracte in Eîîglaud. Lt %v'as tile millions
o! Lancashirc whto led tlie people o! Engtand against
tie înonopoly wliicli taxe(i tliîir food. iflanclicster
%vas flic centre o! the cotton tracte. Tt is Ma:îcliîster
wiliicli lias starnpet] us narne on flic schiooi o! thouglit
iliat produced flic fiscal poticy o! tlic Suite wtîicli is

still widi uis, andi Nvwii grew onit o! flic agitationi for
flie repeal of flic Corn Laws in Entgliuct."

tBut now thie commercial wvortd lias passcd
tiirougli aniotler orhit andi a new~ situation lias de-
veinpcd. In the %Vestern Flciiiispiere a grent nation
tins sprting upl. wiîicii fromn heing the clic!f grower o!
flic world's cotton lias bccoite a rival to Great Britain
lierset! iii the inaîîufactiirc of Cotton. In a sensc
ibis situation lis ailso couic abott.tlirotigli free trade,
for wvc have in tlic Anicricati Union a population o!
nea:.rl" ,$o,owo,ooo witli neitlier disties nor custoins'
liolises between aî.y o! flic States-tlic nîlost e\ten-
sive application o! frc trade in the tîistory of the
worl<t. V\ itU this niarkct tu thîeinisctves and a tariff

agaînst tue olîtstde wortd, the United States Cotton
mlantufacturers no%% rank nc>xt tu Britain anid are

steadiay g-tnuiiig access tu foreign nret.cî'iii
Canadta, wviîere %c hiave a prcfecitiai tariff favoriiîg
Gieit Tiritain. Aiîd stiti the United States is thie tead-
ing grower of raw% cottoîl, tu sucti a ctcgree flint tlic
sliortaige o! ifs cro> titis 3 car lias left miillions o!
spindciis andc îiionsands o! boonis idie in Great Britain
andi Anierica.

~hie, as iii titiies paist, flic Uniitcd States ineee
cotton goods. tlierv was no state or tiade reason
agasinsi tue frce export o! raw Cotton, but iîow flint
tliat nation is flue o! flic largest iîanuifacturcrs o! cot-
ton gondis, produtcîig wutliiîn ilself ail dt fabrics if
requires. anîd yet oking for îîîarkcts for ifs fabrics
abhroaui. the cotîîîencv of an cxport diuty, or even
a prolîthitton. is nlot an iiiconiccivahtle une. In tliese
circuniîstances, it is îlot nîiecivl the question o! grov-

ing r:uw cotioî withlin tlic botnnds o! the Britishi Emi-

pire tîat is forcing itscîf upon flic attenition o! Tiritisi
îiinîiituirers and sAtesmnt, but flic gi-eater ques-
tion o! the gencral tracte relations of tie M,%otlicrlainci
witiî its ctaighiter tnations ani ciependencies. TMie finie
ii, tnt far dlistanît w~lieî tlie Britîsli Empire %wili Con-

taîin 100,00O.OO0 %linte propfle ind .4oo,ooo.ooo or
50-w0.oo.o people o! varions othter colors and races.

~\lueotier naitions, hyv mens of otie-sideci tracle ar-
ringetiients. aire îîîa-king inironds on thiese mîarkects, is
it not neccessar' tu revicw tlie position and estahlisli
a f ree tradc systein, or an approncli f0 it, %vitilîin flic
Emipire witii a stiglit discrimnatiotn agaiîîst thlose

na.tionis w'iîo so licaviiy pcnalize Britisli trade iîow?
Snicb a poiicy nia>' bc a short cut to flhnt universai1
frce trade wliiclî frce traders of flic olci NMltclieter
schiool liave Iooked for in vain.

T7itese tlîacîghts «ire stiggestcd by a joint letier,
signeci b> a dtozen proinient Libcrai iiinbers of the
Inîperiat Parliamcent, ailiong whonî arc somle con-

ncîcd with thic textile tractes of Lancashire, York-
shire and Scotlind. Mie lcttcr, from w~hich w'e maiie
tlic foliowitîg extracts, is rcrnark-abic in tiat it 3iîows
a change i party lines on this fiscal question, for tiiW
Liberais are by tradition irc traders, and froni the
standpoint of party pohitics, it wouid bc to thecir ad-
vantage to remalin so in tis crisis. In stipporting
MNr. Chiaînberlain's poiicy, flic writcrs argue: "Even
suppositig that a fax iniposed on foreign corn wotuld
increase ifs cost i tlic saine proportion, it is obvions
tliat such an increcase could be imnmediately coitnpeti-
satcd by a corresponding reduction i flic taxatîhu
of othier nccessarics of life. For cxa:nple, tlic dilty
on tea atone, ahniost entircly a product of flie Empire,
ainotinted last year to 15,8oo,ooo. But beyond thi%,
and as a nati-ai resit of flic working of tlie new pro-
posais, wc look forwvard to sticli an organization u!
flic food supplies w'ithin the Empire as wouild effcct
a considerable reduction in tlie cost of living in îhîis
country. As ani instance, it may be pointcd ont fhiat
at present New Ziand muiitton brings flic exporttr
in New Zealand only 2(l. p)er lb. on flie average, while it
costs the consumer iii Great Bzitain 7d. M.ýany of ilic
Britishi colonies arc bcyornt doubt great and tinde.
veloped cstates, flic production of iî'hich might 4'
inultiplicd itian>' tiines over in flic near future uindr
flic stimulus o! an intelligçntly directeci fiscal poticv
of tu States comprising tile Britisli Emniî;;-. Tt nini
lc renieitibcrcd, on thec other bîand, titat the growînig
denmand uipon the resources of foreign suppi>' nowv ex-

istin-e. in ic U nibted Statcs-wvill before long.
produce a tcndency to considcrahtv higlier prices tuait
those hitierto prevailing. Tie adv'ocates of tlie îîc%

poticy nîav fairly claii flinat thcy are providing for
ilhis contingcncy by encteavoring fo place our foui1
supplies for flie futuire tipori a clieapcr and stirer basi,.

Tie chîanged conditions since flic finie free trite
%vas a(lopted arè noied, particularly flic cffect q!
trusts selling tlîcir comntodities in tue British nmarket
at prices below tlie cost of prodîîctioti, and flic fact
fliat flic Cîînart Line is said to lic no longer able to
exist "on commnercial princigtes," flint is, witlîont Sî.ctc
aid, against its rivaIs. Tie letter notices flie admait
tages o! specipl îirivitcges iii colonial mxarkets, iii
view of the opinion finat Biritishi exports to tariff-pro
tcfcd couintries litve ahout rcaclicd flicir lirait, and in
conclusion says: "Tt is our opinion flint to armn our
selves with power of self-iprotection in our negoît
ations wittî foreign powcrs is no longer a matter o!


