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c~îitîUxtluîclin go. IL le titL certain
tistit rio suach ciettey tii S100.000 per moile
trai oxjuesdeii ont rond bt.d and sucli cîaaap-
menîuin àl tîitrent yet IL Io 01n titis lixiîs
Liant SiretI's fIxet chîtrgeat tire îîaid. Tlitre
la n<îLiiig to Ilainder a couuiittny wti se
grant ant caring caîîaclty te retire nt au
early ttte Ils i>nnded Iiclabtcinoss atît
thion fittrt, ta pay otat dividenide fliat tvili
yillt maore tirat 21A oii cash llîveutei-
lYith tie exeîaLion cf Saturday wlîei no
busintess li Strct iras <donc. the sessions
of the Stock Exchange îvitnossad consider-
able activity I% il. therc iras selllng on
thea bulge of lut tvcek îîrotuccd by tha
prospective issue cf iew stock. 'Tice 10w
prica lias flot beeti io'ered by thie profit
takil,g, Inut tire high lanve haît d. olîrici '2
points te 30iliA. a sinilI decliaîc which
shows tht i rof-It takers are, la offeringe
tioir holdings, lirin for gondi profits. Pur-
chauaes conip)aratlvc:y srall, lr vlcw of
te circutimtanceii. corroborate tis Idea 0!

firtnnffl of lioldara, on Fridtîy thore bc-
ing purchutsed 110 Mhares, on Monday 565,
on rTucsday 84, on Wednesday 188 andi on
Thursday 25. As a specialty trhili iight
hava becai operateti on, ln the circlin-
stances that 1.treet stock le notir placeti In,
Street bas beca tntluenceti little cither 'wny
orders for it, whcre thc.v axîst. baing eut
of lite witif tha mîarket. Net only are
ortiers unworkablc as thtngR are nt pre-
sont, wbicli mîakcs IL liutatarlal %vhotiter
tliey tire nuiierecs or nlot, but mtarket
orders liere andi everywhcre are vcry
scarce. lTe pulilc trill net couie in andi
are evldently fanding other ouI lots for thelr
mtav myn. Witere ail securlty busln"ss ts
dull, the past waek for Street muet bc
coasldered a gond Die. Oi offcrlngs al,
preseait lîrices. buycrs ivouiti perittpu get
apportanity te make a profitable turn and
aI. gonsiderable declîies tliey rnght find
lb a goond Iniî'stmcaet because the scîrity
If higli îîriccd, 18 sottatil atit iveli mana-
ged.

TORIONTO sTI(EI.rr ItAII.WAY

ilianaîger izecating cri beliaîf of titre conî-
pAity RndVas.«t flic Clty CouticîIl te hlîcît
its power 1o' rgîniiitg. regîilating atid
ca 'alling c i railwony franachises andt pri-
vileges in [Ti i Ontt. Ib'is power liiîd beeti
tlirentcticd, %%.aca li 1897 flic Mtiopalit-iii
ltailxvt y, al freiglit lis w cIl -1s îIasseiiger
lino -ougit hy legasýlaît'ctî ta bo c1ii
i>OVore<Il to extondtf iacir tiitrrow.'gatîgo liai.
aîîid olierate Nvithin te C;,y. On tItis B3il1
bclaag Uirotin out, anad 5snaîa le aifter-
trurds ot tie wtti(Irawal 1w -.ie citY of
tIti .\Ietoioittan'a lcelise in usse elcctri-
clLy within tieci dIiiltat the Mcttroi)oii-
tan Comipay bhaecae tiytuîg to foî-ce on-
braîxce in varionas iways. It lins aiothcr
Bill1 *blifoit, the IÀagislatir this Fession
wbicl' î'irt.nally oeek!- ta igune the muuai-
ciptit jurisdtioua o! the. Coîtic'l andi to
contfer a portion ni tit, pctNver tîptîn te
Governor la Co-ineal. TFie Torounto Rail-
way C4<împany il; nowç finding thaut tie
City's Conttrai, aller. tîsecl to discipline the
Coinpr.tiý, ln the iaterests of Lire pîublic, la
no encnî7 lîtt in renlity a gooti fricat anti
iL calis on te city for a furtlier iàxecrise
of it.s powver. F'ota te couilniy's stand-
point auid ta ail îuprejudiccd mnintis, lian-
ager Keating miakos a vcry rensonabia
clitii. The city usng te control il, hc-s
hati, bas forcé-d several expcnsivc iunprovo-
monte on thc Comîpany. If It allows tbis
coîttrol ta pass ouît ot iL» hantis. ta othprs
not bouanti te the Company as î.-a city 1.
by tire originial comipact and subsequcuit
applicationîs ci it, the terins of that cont-
pact aretinta bin<ilng on bhe Comnpany.
The ?ioeropolltan Bill1, If allowed to pass,
'wotild without doubt î'iolat4î bhc cundi-
tions upaon wlîich te Toronto Company
frarchisa tvas purclîased andtheui Toronto
Company, as tbcy aatîfy the city. mlght
justly refuse to pay te percentages anti

nilasgeat ccîannîedlhit the franc'ltîe. Mia.-
agser lCcîîtlîg, hit iiit of tire Companay. de-
files thait lie vislîeal iiicttlrs t.o go go far
&.4 tilit, and OXjIrept*en h1 tiaiutist tvilIilig.
liens to sinke extensions, to arrange for
froiglit traille and to seavo ii al piosible
wvnyo tic public ccivenience. Toronto Ry.
atcockt niioverneuits ot ie market Luis tveok
hav'e shows% a littUe wer4kness ad Inacti-
vity. 'l'lera hits ben a declineocf % lit
tic iiigli hirice tvhicit Ibis weck le standing
at 100-%. 'l'ie lnw lîrice has flot declinocl.
Iie numiber of sharca tradcd .n wvas fer
belov the nuiaber ]est tvcok. there betng
ont Fridny -11. oit Saturday 40, on blon-
day 175, ont Tuescl,îy 176, ci. WVoJncsday
tronte aîîd on Thursday 28. lIn îotlcing the
amatller îictivity and the eliglit declina of
this stock, thora itiglit lic tit imipression
tkat somotlîing uiifavoraale had arisen
allanît it Airy such litiprossion would bc
altogcthcr wrong and It la coutiteractod
by observing the local stocks te bc 9.11
precisely' In tie saino cenditioi, Inactive
aînd Joprcscd frontî gezieral citusei. lie-
sides wvhat is the actlvlty lIn London. lIn
New York and lin Bn.%toi. but a suclessiori
of bull efforts on slcci:tlties. w.hich arc no
lIdications cf genuine vigr.r B. & O.
,.ouiuîeîî's aditance la flot living but gai-
vail action. Toronto's ciaiiy carninge
ogarin this wveck aire very satisiactory.
showiîîg lncrenses on tie saine days lest
year of froin $200 te S54l5 and thay show
that the Co'mpany la progresslng and pros-
pering. Around par ils reluirn o .caLsh ln-
t'cuted in a ecar 4 per cent., antd in livolier
mîarkets Its prîce will get waell bcyond
this, aiioxviîg of realization at consider-
able~ profit.

ROYAL. ELECTIC.

Tite hîgli prire, 1934, at, which $orne
electric stock wvis sold t1iis wcelc gives an
adtisceocf 14 points on the high prio,)
ol 14Ist week. Occasinanlv tic stock lins
been active aind at sotine sessions IJttle
tir îîothinig %vas doirag. 'Mondny's ,îrice
W112 19-1.ItA, 'tiestiay's aîîd Wcdîtes'iay's
jîrices wcrc front 1941 te 19-11., andi Thurs-
day's 15.Shoares taken on tiiese days4
were respectivcly 75, 100, 2225 anîd "5. Il
.votald he ilistritctite cIf Indîîstri:îl coin-
p:itnieq lika ltl.%sîl Flectie motiid do0 aLs
Tcnnt-ssce C. & 1. i doing wvitlt lindam
ago to iLs hîterests. andi wvotld iî.ke reg-
ular public 'tsitereni.; of thoir div identi
accotant. T. C. & I. bas set flte exaitipit
tif înthliihing nt short intervals; Uie exaci
anourit ni ils carafings that i'j aviflaaîle
for dividendc ptîrîboses. Thie kcc'îîq liniders
posteti on actuel conditions aîîd I. nt%',
fourid ta mîilitate againsi. stacce.ý-afuI busi-
iles WVall Street Joeurnal advîc'atcs thiq
course as being in the intcrest ni indus-
trial companies thecmselves lîeiuse tlîuv
labor %vider the dîsadvta itage o! hîat'ittg to

peal ta the publlc'ît conîfidence Insteati
ot '.0 tioir knawledge of undeniable fucts.
It is sonfethig, hnwcver, to 1,aîîw that
businîSs during the iveck lats iiîtîl itiîd
tic er.me prvofitable character as lîctore.
andi abat t..ose dealiag ini Eiectrîc î.ocuri-
tics arc assîared Iliat the stock Is good,
chter li ati profitable. 'Mie wveeiCs ativtance
gua -antacs n good buying demandt. whiiclî
mîur t bc fo sonte extent, froin tire outsido.
Bol crs -ire flot at ail dispoteul to let go.
n they tiîus cncourag- lntcnduitir invest-
ors. The. products of thc contpaîiy finit a
ready market, and te current year cillers
to clipso cran tire past satit;factorily though it
was, nt Icatit in point of div'idende aind 3tocbx
pricen.

MOYNTREAL OAS.

Tho fifty-third annual .statement o! thls
company shows tVint the gross ;ncomo for
the year was S763,760-62. Total e'cpen-
diture trai $890.613.07. Nol inçumc.
theraforo, tras $878,147.5t' 1rnî this

(%m..ulit tlivitilîîde ainnuntlng tu $299.84
tvcre paiti, lenv(ng $78,283,55 for iuîterîst
oit bolide andt ont tomîîcratry laitue P)r legal
tîxpenses. for n aiew continîgenît andt insur-
alico accounit, etc., thleso nuîîcxanýing ii Ili
ta S61,208.17. The balance of enit une-
coutl as Lte re,,,' . of ail disbiirseuieats la
$12,075.88 on% 't tt nd in batikl. Tiotal
recaîpta nuilotit te 25 par cent. oif the
capital stock, and ti ircecipts te 12 per
cent. of Uic nomîe This satlsfactory
statement la (urther oniîaaced by tîoticing
that te balance carritil forîvard la great-
er than lest ycar's by $18.000. and Iliat,
asr comparcd witii last year tlhere arc In-
croasea In Gas sales of $10,500, of tar
$8.000, ci ammioniacal liquor $1.700.
wiie as te agots Uic dacrease. iii coke,
ter andi animoni" zal Ilquor on hîtnti. ani-
ourt4ig to $15.500, satisile the maniage-
ment that these are valuabie atisets andi
ta,%- fanding a ready market. On lVcdtie-.
day, Llie day of tîto puîblication cf the
ztatement, thera changcd h.xnds 100 ohares
of tho stock at 192Y. This showe<l ad-
varice of 1Y& puints. On Thiuraday there
waro niarkctcd 250 ebtires at, priccu rang-
lng frout 192% to 102. At present prices.
whonu te 10 pîer coit. divîidend yle n,
5 par cent, raturnaiot cash itaveeted, Gaa
stock is ivorth Investiaig Ia. Titere la no
opent door now for an entranco nt amy-
thing like par value.

On noticeably large lîuylng deinttiTxin
ICIty adtvanccd ->I to 66, the rangze bcing
ut over 1 point. Thtis stock lias been

for soe tirne growli l% public regard
and la comantdlng L.. lier vainecs. Oit
andi new stock of ilch. & Ont. ralli ýtu
s. ', nrk, tire one1 itti thie aier a on

îîrobably ai ch'arer apprclatlon cf te
grenier enriling caîîîacity of tha ccrnpany's
aaat departure. On the Jantinry atîd Pub,-
ruar3' statements of Duluth's carniags
gliowing re.qiectivelîr increases of $15.000
andi S58.000, offaritigu of pr-lerred stock
wuere talion at 1-j advance. [,.-'.e of flul-
uth pi t. aîow quotes at 16i/6. 1,, operat-
ing exypenses ainount ta ar itant $100,000
a montit. while gross moîîthly incarna la
net mxîeh bclow $200.000. tire prospect of
fiarther ativance, lin % lev of dividdei soe
day. la flot unIlikcly. îvith liveller mar-
kctr. A srnall lot of St. Jlohn's Railway
stock wrnlt nt 125.

MONTYPEAL MIWINO EXCHÂNGS.

FTRADI* G RUNç; INTO SPECIALTIES.

DECCA AT4D »EER Tl%.%IL TUIE FF.ATURES
OF THE WEEK.

PAYNE, WAR EAOLE AND 1REPUBLIC
NEGLECTED.

l)[VIDES'D P.IYERS LOWTER.

XýIRTUE QUIET ~T 1'IRM.

LOWi'R.l'RICED STOCKS ACTIVE.

On tire wholo *hie wa.jk ha.t belan rathor du]),
t.rading being doî.,a mostly in spee'liltiait. The
prjn tinta, liowî:ver, is espùcia1Iý propitions
for invasting in aIl gozý!, rabahle maines. If capi-
talius cirar to tako hold of tho ri ning industry,
now is the timo to do it. The :r-%ct upcn lte
F.aritem Conadian invostors of tho stoppageocf

yduction ia tire %Vatr Laglo mine has, Wuc ver,
.îarkod, and although the baba! that tho eL--.
page rvall due to industriel causes raiseti the> price
oi the aliaras from t ha lo'voest, yet nt presnt the
pric hlis saggod brick te tha law laveI. As a
conue3queonce, ntint. are going beggiro7 for capital

todyas novar bofora in th> liist.ory of tha tain.
lng Industry. Ail faIsci inflation due tei spccula-
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