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Montreal Stack Market,

A FIRM AND STEADY MARKET WITH
SLIGHT DECLINES—MINING STOCK

Industrial stock sold if anything a little
higher, and Can. Col. Cot. Bonds on the
same basis. The demand for bonds reported
in central markets is thus not very urgent
or the price would have risen.

The slight advances also in bank stock te-
day, especially, the advanced demand indi-
cates that in strictly financial circles there
is a strong belief in rising prices.

AGGRESSIVE — INDUSTRIALS ARE °

STRONG — TRACTIONS A SHADE
LOWER — BANK OF MONTREAL EX-
CHANGE RATE UP T0 4.84, 4.88.

Montreal, October 24.

The market opened cautiously but firmly
and kept steady on slight declines in several
instances. Central markets on both conti-
‘pents-did this and Chicago produce market's
first sales were of the same character. The
broker who yesterday purchzsed ‘for inside
interests ard also for outsiders who are
closc to the directorate shares of Republic
amounting in all to 10,000, spoke of today’s
market favorably. It was a case, be said,
of trivial recessions, as part of a large gen-
cral movemeat to higher values and origin-
ated today in tke slightly less favorable
news from the otber side. This alternale
advance and recession on very small scale
will be found on the lapse of a week of
{wo to have mised stock values more or
Iess and it must be looked for in the pre-
sent ces. Gold movements and
the still unsetiled conditicn of the money
market and every other market are sure to
produce these fluctuations though they can-
not prevent the higher prices of prosperity.

War Eagle was sold to the amount of 4-
400 shares at prices 1, 2, and 3 better than
yesterday's and gave its strength fo all the

3 ,Pa.ynebemléi- gher and Re-
public abont § decline, Montreal-London at
1 u! an advance. Toronto Ry., Richelien &
Ontario, Canadian Pacific tvere, with Du-
luth preferred, the other stocks on the list
which showed most activity. Sales in {hese
aggregated from 100 to 700 and prices were
not very different from yesterday. The mar-
ket as represented by mining stock was
therefors aggressively bullish, but as repre-
sented by traction stock it was merely de-

MORNING SALES.

Can. Pac—100, 943. 25, 943. 350, 943.
525, 943, ,
R. & O. x-1-35, 109%."25, 110§. 50, 1103

b fd.—100, 15. 100, 14f. 100, 153’
:1. pfd.—100, 15. s .

50, 153%. » 19
Tor. Ry.—175, 112. 110, 1113
Repudlio~500, 124. 400, 125.
Fayne~—1500, 106.

Dul. Com.—100, 5.
War Eagle—2500, 300 900, 361, 309, 303

5008 304.

Dom. Cotton—50, 101. 75, 100
Can. Col. Cot. Bonds—S$1000, 101.
Mont. St. Ry. x-d—25, 313A.
Mols. Bank—32, 208.
Quebde Bank—16, 1293.
Land Grant Bds—$2000, 11%.
Mont.-London—700, 49.

»

AFTERNOON SALES.

Can. Pac—25, 94%. 10, 95.
R. & 025, 1103. 25, 111 .-
Roy. Electrio—9, 159. 165, 150.
Dul. ggi.—mo. 15%.

£le—3000, 305. -
Payne—500, 105.
Aont. St. Ry—50. 313.
Dul. Com—100, 5%. 100, 5¢ 1100, 6.
Can. Col. Cot. Bds.—$2000, 10..

RICH TRON ORE DEPOSIT.

Kingston, Ont., Oct. 20.—~While prospect-
ing on the Ormsby pro near ;ake,
in the vidrnity of Battersca, George Smith
and {wo mining experts, unecarthed a rich
deposit of iron ore. It is a litile to the
woest of the Ames mine, and is ocounted &
valuable discovery Samples have been dis-
tributed to local experts, who pronounce it
the cqual of the best sum&!e ever examined,

{ensive, koeping its own ground and losing® The ore is only a short distance bplow-
polhing. . ¥ . sutface. e
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KNOB HILL AND OLD IRONSIDES,

A milion tons of ore in sight in the Knob
Hill and Old Ironsides mines is the satis-
factory news received by the directors of
those properties. No stoping has yet been
done in cither of the Kpob Hill or Old Iron-
sides, yet it is estimated that there are 3,-
000 tons of shipping ore on the dumps of
the two propertics, and this alone will re-
q;:lre 1,000 cars of 30 tons each to convey
it to the smelter. 1t is said that as soon
as the Granby Smelter Company is ready
{o take orc at Mrand Forks, the two mines
above-mentionea will be able to produce 500
tons per day, apart from what alrcady
on the dump. Most of the ore from the
Ironsides will be raised by the new hoist
over No. 2 shaft, bringing up 200 tons per
day, while the old shaft will produce 50
tons, ard the Knob IIill 250 {ons, making
the output of the two big mincs at the
start 500 tons a day, which quantity will
keep the smelter going steadily until its en-
largement is decided upon.

LONDON AND PARIS,
N _ Oct. 24, 1899.
Bank of England rate 5
‘Open discount rate 4
ParisRentes 100-’3;}
French Exchange o251, 27
Oonsols, money logs
izn Pacific

* New York Central u&?
8t. Paul SR, .} |
Union Paciflc 793

LONDON CABLE.

O. Meredith & Co.’s Oable gives the fol-
lowing London quatations: —~

Grand Trunk, toad & p.Coc. 84
s 18t preference...c..c.....85
« 2nd ¢ esasesracse 53
‘e 3rd D — ....2‘21

G.T.R. Oom.

O.P. R 26}

MONTREAL sm_}g' EARNINGS,

‘0ct.20, ;48441 cevrvrremsreere Tno,  160.25
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