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Panamna canal .slares cari iiow be botîglit for 5,ý• per cent. of their face
value. It is said that if ait atternpt wvere miade to seli more thanl a fewv shares
evenl this figure would îlot hold. As tirere is over :s350,Ooo,ooo of the coin-
patiy's obligatious outstanidinig, the loss to tie inivestors inay be readily cal-
culated ; aiîd the iinotiey is irretrievably gonie.

Tlîejapapt ZL'ra/d is autlîority for tie figures of gold output in Siberia
fromîR 183.1 to 188 7 ilncIn"ive : 3O,00,OOOOUnIceS,,,l2,O0O,0OO, or$6oo,ooo,ooo,
and this with but little inachiniery, efforts rudely systeinatized, anld nuch
stealage. Wlien the great Siberian railroad is cornpleted frorri thre Caspiara
Sea to Vlndi(ivo.iLock, ou the Paciflc, the output of Russian gold will be
greatly increased.

WORLD 0F FINANCE.

RUSSELL S.AGES TaE£ASUREý-ThRovE..-Rrss.,.ell Sage hos sixty-four coins,
raniginig front penniies, -wich forni the inajority of tic collection, to silver
dollars, of wvhicli tiacre are four, we have heard, thait coulil not be boliglit
for a thousand tintes their face value, inucli as the goo innlie noî

The collection rep)reseits -Mr. Sage's finds o11 thre streets oiitside of the m7a)l
Street district. 1-e l)iclzd the eixty-four coins up a-t differerît periods
exterîcing,. ovur tliirty x arsiad hiolds on to themi likce griin death to a
niegro. As lie founid thein lie placed a mark on themni, anrd put themn inito a
little buickskin bag, whiclh lie alwavs carnies %vitli ]iinr. H-e regardls tixean as
luck coins, althoug-h if taxed wvitli being- sîrperstitious would probably deny
thre chiarýge. Tirat bag contaiing tie coins is irever away froun Ihuai, sleeping
or wakiîîg, and if soine crtcrprising lîigliwav.yiinan wants to niiakze a Iraul, lie
cati do il by holding iip the tlinifty Mr. Sage, aîîd, sectiriirrg thre sixýty-fotrr
coins, hioldl thein for a prnîicely rairsox. Thei first coin Mn. Sag' e found wvas
a pennyi- ozie of tire old sort-aid lie, of course, values tirai moire tlrarr arry
of thre othiers. \"cxt t, the Iowa Central lie values tiiose coixs.-St. Louis
Globc-Ltemocecz/.

Lwcz COMPANIES IN ONTARIO.- Loani anrd iirvestinent, conipanies are niot
a nîiellow thixee, l>ut iii thxe forn of an officiai returni thiere is eniougli reasori
iii tlueu to îiak-c up for tire lack of poetry. These institutionîs iu Ontario
unber sixtv.seven, twenty-seven beiiîg located iii Toronto, iiiîre iii Louîlonl,

five iii SL Thromas, three iri HIamiltonx and iii Ottawa, two ecdi iii Kinîgston,
Sarnia and Stratford, and tIre fourteexi reniainiing scattercd broaclcast. Tire
buik of tire loani, buildinig anîd irîvestuierît business is transacted by tire
Toronto corîpanies, whlose subscribed capital is over sixty-suveni per cent. of
the total. Tire fifty-si.xý (sic) companies have au aggregate Capital Of $î 02,7s2,-

249, of wliiclî sixty-four per cent. lias becîx subscribed. The ainount of capital
fully paid is arr average of over forty-four per cent. of stock subscribed.
Ac.cuinulatinig stock, reserve furîds, dividerxds unpaid anrd contingent fumrids
bnrig Up tire average to sixty per cent. on stock subscri>ed to tire creclit of
stockholders. The debentures of tiiese conîpanies outstandixig anrount to


