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COMMERCIAL AND FINANCIAL 
SUMMARY.

Amid the daily Imstle anti excitement 
incident to a time of war on so vaet a scale 
as that now raging in Europe, it may and 
will seem to those who lire in tlie romantic 
atmoephere of la haute politique, a Barrow 
view to take of that terrible conflict, to say 
that it has little practical interest to this 
country beyond the question as to how it will 
affect the value of dur wheat and other pro­
duce. But so it is. That question directly 
affects every individual throughout this Do­
minion, of which each harvest may l»c said 
to he the aggregate annual income, the re­
mainder of which, when the aggregate ex­
penditure is deducted, representing the pro­
gress made in financial strength. , The 
condition of the Wheat and Produce) trades 
is that of utter paralysis. 'The war news 
brought feverish excitement and inflation ; 
with singular rapidity a reaction has set in, 
arising, chiefly, from—let. The improved 
harvest prospects of this continent and Eu­
rope, and, 2nd. The conviction that the war 
will Dot involve England, and will shortly 
lie over, owing to the marked success of the 
Prussian arms.

One of the most acute and experienced 
judges in England considers that wheat 
ranges now higher than is warranted by the 
stocks and harvest by seven shillings per 
quarter. He considers the yield %fll be

thirty bushels per sepe, or two bushels over 
an average, while the 1 * quality is splendid ; 
short, however, in straw, but healthy, and 
oars large and well filled.” Owing to this, 
England will be able to dispense with any 
supply from Prussia (about one-seventh of 
her whole usual imports of wheat), as “ there 
is a fine crop in South Russia and Hungary 
Reports from our harvest are more hopeful 
in some respects as to yield than was feared. 
Good and well-colored barley will doubtless 
be scarce^ is much of the crop has lieen in­
jured by the rain ; bnt it is doubtful whether 
the demand will be as great as usual from the 
Ctaitcd SUtes, since their own crop is abun­
dant. For choice samples it is very likely 
that prices will rule high, but the bulk of 
the crop will probably realize not mere than 
sixty or seventy cenU.

At present heavy stocks of flour and grain 
are held in Montreal. From 1st January to 
1st August of this year, 77,467 more barrels 
of flour and 440,700 bushels of wheat were 
received in Montreal than in corresponding 
period of 180*. Lest year, at this date, 
there were in store in Montreal of wheat, 
101,000 bushels ; this year there are 495,000 
bushels. Of flour stored last year there were 
52,009 barrels, now 120,000 barrels are held." 
This is, no doubt, in part owing to the very 
early harvest in England, which is full three 
weeks in advance of the ordinary periodt 
thus checking the demand,. but more to 
an anticipated rise, owing to the war, making 
holders cautious of sales.

One point in favor pi holders is a decline 
in freights from Montreal to Liverpool, so 
that should any advance take place in the 
English market, it will lead to very prompt 
deliveries. The heavy diversion of the grain 
export from the Erie Canal to the St. law- 
retice is causing much uneasiness in business 
and financial circles in the United States, 
and Congress is severely blamed for it* Tolly 
in refusing to allow facilities for the registry 

ruf foreign chips under the American flag, 
thus facilitating the shipment of .grain from 
American porta. We doubt if this has much 
to do with it. The temptation to speculate 
on the chances of war has l een too great to 
resist, and the abundance of money in Ca­
nada has enabled means to be found to carry 
it on. As matters now look, there is no 
chance of-profit from these c peculation*, and 
verv great risk of loss.

The prospects of the Lumber trade for 
some years may be considered highly en­
couraging, owing to the widening of the mar­
ket in which Canadian lumber is now sold. 
Shipments from Montreal, of sawed lumber, 
direct to South America, principally Monte 
Video and Buenos Ayres, have been made for 
some time past, to the extent of three or 
four cargoes a week. As those South Atocri-
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can ISt tee become more settled in their politi­
cal fljiiditions, their vast natural resources 
v. ill hr developed, capital will flow in and be 
crei^èd from surplus incomes, which will be 
use<| in the construction of railways and 
dwtjjjpig*, all requiring large expenditure in 
lu:n|(tr which we can supply. Another sig-

-.nit feature in this trade is the appear- 
:r: ) B: the market of Australia as a pnr- 
i lixsSi. There is some talk of a venv-l now 

at Montreal for Melborne ; we hope 
this is correct. With a country so lightly 
timbered as is Australia, the “ bush " there 
hr mg a widely different meaning to the word 
as isiiÿl here, Canada may, and in all proba­
bility- will, do an increasing and profitable 
busSses. H a return cargo could be brought
• if jMstrvcd meat, to sell here at about 10 to 
12 w*t* per pound,1 there can be little doubt 
t butine transaction would prove a paying 
< -Tie," Such cooked meat, tender, juicy, and 
1 mingle as it is, would soon bo largely in 
denséd, especially thrvugh-Jhe hot season 
whan Rooking operation» are s* far aapresible 
dripfefised with, and in winter we know this 
most Would be very acceptable for breakfast, 
nnd ilreaaional meals. This direct export 
trad» t-> Australia may lead to their sending 
us ta4r wools, so much finer than three of 
our W. n fleeces, the introduction of which 
at a eh. ap rate, would tend to stimulate thé
• irwli'-ii cloth manufacture, and enable «
to in » 1 -.ice home made broad cloths, equal to 
tliogfiiiow imported from England, and at a 
less Bet. . .

Tibs money market is easier, since the 
•ciirni concentrated itself into “a strug­
gle, j Sot between two nations, but two 
meil” The English funds have nearly gone 
up Sfclie ante-war price, the Bank of Eng 
lai;d lia* relaxed its rate, and though some 
still tlink we shall not always have m«oey 
so plentiful a* it is now (which would do no 
liar*), we may hope, that, having a fairly pro­
ductive harvest, our lumber trade prosperous 
and hi increasing demand for pro lue», that 
we RWll be able with care and prudence to 
avi id the mischiefs which tightness sad dull­
ness©! money always create.

Orê L «Til money market is very easy indeed. 
TheFtanks are discounting readily all the 
goo4 *ai*T offered them, and no good enter­
prise jand no sound and well conducted busi­
ness Weed lag behind for want of capital, 
provjfed it can be taken on such terms as 
hankhSmuet always, for their own safety, in­
sist tip

■PENSIVE LIFE INSURANCE.

I ifq insurance has been presented to the 
wor!â:in a new phase by the practice and 
uxpeSnco of the United States. The ex- 
•perijjjiit of government supervision has been 
trôJken with marked and significant re-
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