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In his budget .\pd{\'f‘. Mr. 1“.('1«1'111:.; declined to
the House mlith lcertain statistics of 1mmi

ation: He gave onlyithe[sum of the passenger lists

f 1Incoming Steamecrs; ilhi the Customs returns from
- \ §

the frontier. The Impfigrafion Department has spent

an ascertainable sum ﬁ;tfxrmg \r. Fielding’s regime as
Finance Minister. l’lm‘%;»rn-}u-rlxu»n of Western growth
attributable to newcomrs ¢an be estimated with rea
sonable reliability. Thg ratjo of progress for the next
dozen vyears, (\\\11!:1111£'§h;n iHH‘.H;I‘;lIlHH were Lo cease
forthwith, can also:Be figured out. So can: the
potential financial gainjto the .country if the present
ratio of incoming is maintajned.

That is how to ju{lge §3irly the cash value of im-
migration propaganda. § The imbroglio of the North
Atlantic* Trading Comgiany |seems to have put immi
gration on its trial, with the best materials for cloud-
ing the issue. It is!pruifed around that Minister
Oliver’s original (‘n\ﬁg\v of Galicians has unduly
colored his views upon %]w whole problem of peopling
the West and keeping§pacg¢ with railroad expansion
Whatever the facts, \s?{ shbuld learn precisely what

the immigration «‘;nnp;tij;n has done for the country
With the continuationf of it is necessarily bound up
prepafations for futurd bukiness. The partisan poli
tican hasn't time to Idpk at it in that light, maybe.
Which is the greater; freason for the business man,

with serious engagemenfts t¢ meet, to have a thorough

balance sheet placed b@ore him, P

There is an intefratiopal aspect of the demand
for official Iu-hc;uiinus‘:.; It is an inoffensive paradox
that our Minister of thee Interior is largely our Min-
ister of External \I‘fai{\; ‘whose guide, philosopher
and friend in the Impkgial ¢apital is Lord Strathcona,
the High Commissioneéf Qur foreign service is com-
posed of commiercial ;agents and

1 emigration a
More people get theirjimpressions of Canada

the emigration propagandists than from the comn
cial agents. The distugbanges in the Immigration D
partment at Ottawa, {havie penetrated the Dritish
Houses of l';n‘l\.’x:mnti Only the other night the

the bonus

Under Secretary for} §the | Colonies read
regulations to the Cominons. The inquisitions before
the Committee on Agtiultpre, and the Committee on
Public Accounts have| gmn reported by cable to the
British press. An  irrésponsible Nationalist actuall

invited the Governmeht t¢ decline to receive

munications from Lond Stmathcona, because his n
has been dragged intgipolitical strife
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Commission ;‘9‘( not realized-ithat

THE CONTINENTAL LIFE.

Senator Cox laid down a useful princCiple in is

; ¥

notable evidence to thé Insurance Commission wihecin,
with regard to his connections with companies other

than the Canada Late, he intimated that it was onl)
l

possible to go as far as public opinion would sanction.
\s governments cannot afford to be more than nve
per cent. ahead of public opinion, heads of financial

nstitutions cannot afford to be five per cent. behind
npalpal*le, unmistakable force Public opinion
is oiten uninstructed and frequently wrong. The wise

ncier is he who makes it an asset instead of a

'he confidence of the investor has never been
withdrawn from any corporation which deserved to re-
tain it. That is why persistent criticisms of details n
the management of institutions which are inherently
sound, have not materially affected their prosperity.
Insurance companies report flourishing business., It
1s* freely said that Senator Cox’s policy of throwing

the Canada Life cards on the investigation table was

the ‘biggest advertisement that company ever had
FFor once in a way the best advertising coststhe least
money, Honesty, after all, is the best pw".«'\, espect

ally when it 1s pursued with that natural ease of

N SO many ol us,are¢ masters.

It is a pity that all witnesses before the Insurance
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general premium-paying public is likely to assume a

indictive attitude to the ¢ompanies in which loose
ideas have been too prevalent. But such slowness as
that of Mr. Woods is the surest (wav of ¢ nvincing
e rather nervous policyholder that the peculiarities
f management which it is foolishly sought to conceal

vere wicked in motive as well as mistaken in method

\ census of the four hundred and fifts

shareholders of the Continental Life would endorse

the opinion, which Commissioner Kent delivered on

¥
luesday that the sale of Atlas l.oan debentures to M:
) 1

mers was intended to deceive the Insurance D
partment, the policyholders, and the public who be-
ame policvholders after the deal “The directors,”
said Mr. Kept, “missed the chance of their lives by

assuming the loss, paving it, and ady ('l".!wrl;_" the

Precisely. The foolish distinction of such
¢ S as hat which has ANgere S stramed
s Mr. Kent is that it is the worst possibl
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