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UNDERTONE 1S GOOD Rate
ety ¢ Amt, of Bids receivea of Basis
P et B e Wl 1916— lssue.  No.  mount. Issue. sold.
5, steel a Leader, and """’"" ‘?" sk WS izar 20 .2, $27,000,000 x150 X$115000,000 41 405
Wore Bullish Than at Any Other Time In Many 1914—
Weeks. 3 Jan. 21 .... 51,000,000 480 = 290,000,000 4 421
~T P i 1913—
i Wire te Journa ommerce,
| (gxclusive Loased June 5 .... z27000,000 50  86430,000 4y 4.851
(:" York. March 15~Extreme duilness prevailedat | o, it
4 re neglibible, There MR, €. J. MiCUAIG,
; ning and price changes wel Jnue 6 .. .. 25950,000 138 33,124,000 . '
H :h:.:':;]adetermlnatlon on the part ofithe small trad- |* o " ’ 0 000 4. 399 ththor of Sawyer-Mastey Company, Limited,
L grs to await & lead by the large interests and of this Dec 14 ... 10000000 24  100000,000 4 . | Whose annual report has just been issued.
there was no lndlvcatlon‘ The news co:l:s.l::;d two July 20 ..., 12000,000 83 63.500,000 4 2,82 | =
‘ avorable features, the decision agalnst the Govern- |, ;, 10000,000 115 115,000,000 4 380 |
vy e . 8 Gl Coun.of Awpeats 1n the |75, 1 D FURTHER OFFERING OF NEW
cash register case and the resord-breaking exports of \jyyy 14 11000000 30 8612,000 4 397 |
merchandise from New York last week the total be- |\ o | 5,000,000 31 26,000,000 4 376
ing 33 per cent. in excess of previous ‘high figures. 1909—
Southern Railway issues gave signs of a recovery \pril 29 ... 10,000,000 o 48,205,000 3 2.95
S 3 ; , ; 2
from the ertefta t:f Sn!ur:]a.i':%sellnr;g t::mss‘\‘lel'tee r::; 1908— New York, March 15.~Circulars offering the $27,-
common opening % up al f> a i ot “m i ept. 26 ...  5000,000 24 15,000,000 3 299 000,000 State of New York 4% per cent. bonds at 104%
starting at 46, & gain of ¥. assing y prefe 1905— have been sent out by :the members of the syndicate
dividend had been expected and selling which follow- | ,ryy 55 | 5u00000 ¢ 418,00 3 28 i

ed the definite announcement was chiefly for short

account,

New York, March 15.—After a few minutes of ex-
treme dullness, the market resumed its advancing
movement, but the large interests did not seem in-
clined to encourage operations tpr the rise, and on a
moderate advance there was a relapse into compara-
tive dullness at the end of the first half-hour.

U.S. fteel was the leader, and sentiment on that
stock in commission houses was more bullish than at
any other time in many weeks. There was talk o
favorable developments probably referring to the pos-
sibility that the court may declde against the Gov-
ernment in its decision in the anti-trust suit whici
is expected in the near future.

Woolworth advanced 134, to 104%, the rise being
accompanled by predictions of increasing the divi-
dend to 7 per cent at the next declaration. Genera
Motors made 2 new »igh record, and gained 23; h,
selllng at par. Studebaker advanced % to 48%, an.
Maxwell Motors first preferred gained 1% at 76

while common advanced a point to 32 Willys-Over-
land sold 111 %, up 1% .

—t—

New York, March 15.—While the market was cuiet
towards the end of the first hour, the tone was good
and there was a reflex of change of sentiment on th-
part of numbers of the most enterprising traders, :
these were operating more or less freely in specialtie:
while looking forward to a better opportunity in th
standard issues later on.

There was some speculative selling on Reading o
the advance and rumors were current that dividen
would be reduced at forthcoming declaration. Th
storles, however*received little credence.

Bull tips on Alaska Gold were freely eirculated, an
they made gond as ElOCk.v‘&dYW» lx,p:qlngs to 33!
on large frading. Some obsérvers thought, howeve
they could detect evidence of an attempt to distribut

Rank and File of Spmbhn S«— to

LT

New York, March 16—The. $21,000000 414 per cent.
bonds offered by the State of New York last week
were sold at a price of 108459, This gave the State
& premium of $931,600. There Were received over 150
bids for the bonds, and the issue was over-subseribed
from four to five times, #

Comp&_rloonu of this sale with those of the past de-
cade follows:—

which secured the honds at competitive bidding last
| Wednesday.

Net funded debt of the Stale, including this lssue,
8 $149307,496, or less than 11-3 per cent. of the as-

x—Approximate. z—Short-term notes.
In December, 1906, and April, 1907, offerings of $1,-

00,000 and $5,000,000 respectively were made, for | ssed valuation of $11,386,137127.

hich practically no bids were received, ¢nd the is- The State Comptroller has officially advised that
des were largely purchased for the State ::Inkim:‘ no further public sale of New York State bonds fg
inds at pa

I contemplated during the year 1915,

KRIST CLAIMS TO BE WORKED, EXPEDIENTS TO SECURE POWER.
Cobalt, Ont, March 15.—It is understood that tho| 1i™Mins Ont, March 15.—The only company to be|
Tist claim, which Is next to the Furcuphe Crown, | VY Serfously affected owing to the power snuntlon!
i to be developed this spring. The Krist is owned « 2 Fegards production ig the Porcupine Crown; most,
v an English company and there s a very large of the other companles hawve auxiliary steam plants
aartz vein upon the property upon which a little ! which have ben made to meet the needs of the
ork was done some years ago. i present occasion. )
The South Thompson is also to be worked. It has | But the cost of steam power is much greiter than
ery distinct promise inasmuch as one of the ve]ns" the cost of electric power ‘and Wil po up
¢ the North Thompson have been worked quite clos | until the mlddle of April, when it can be expected that
| water will again have an-smdequate head.
; The reason the Porcuplne Crown has closed down
| halt its mill and is runmning only a fev: stamps under-
CALL MONEY AT LONDON.
{uround is that their power requirements have grown

. G ’ ? !

London, March 16—Call money was harder at 1% | =0 largely since they made thelr steam Installation.

¢. on account of further calling of lians. Bills wers | Where auxiliary plants are not aldequate many
91 29 with e -

™m at 2% to Mg with an upward tendency. 1 make -shifts have been resorted to. For instance, the

Paris cheque franc 34c. Italy 2735 lires.

.| McIntyre is using the Pearl L«’(- plant, the Vipond is
Reports received from Geneva states that Berlin

A X | getting air from the North Thompson and the Dome
ational Bank is unable (o pay the dividend and othet |
erman banks are reducing their dividends,

all costs

) its boundary,

o=
25
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e R ATSAONCE R COPER METIL

at the opening on the fhma cables and light country
offerings as well as the abmence of speculative selling A“Ol' w.ek .f Conplnﬁﬂ Hl .
Loudon is Again in the

Pressure. Bullsh Indian erop reports also had o fav.
Market

onble (nflusnce. There was o setbuck After (e open.
NO UNSOLD CHARTER ROOM

ing tite on seling of the mew crop positions which
PRI

Wes proriipted by favorable weather conditions.
Expectsitions of o large decreass in visible, al@ed
[
Current Indications Point to Probability That Thire
Will be Some Important Business Booked for

the sentiment, however, and in the aftemoon the
May Very Shertly,

matket was firm ata good advance.

Exports demand was very quiet. ‘There was reliet
paused by the nbsence of mews concerning the Dare
danelles.

Corn was strong and pevernl stop loss orders of
the ahort side wore remche@ by the upward swing of
prices at the start.

Farm offerings were light and there was talk of a
moderate decrease in the visible supply.

Onts opened strong on the decressed stock Jdmndieat-
ing large export sales, but there was heavy selling
on the advance. '

In the afternoon the market was stendy at prices
3% to 1% cents nbove the closing level of Saturday.

(C. M. Withington, Special Correspondent.)
New York, March 15.—Blectrolytic copper solé
to-day for the first time in many months at 15
cents a pound on domestic business. The amel-
Eamated agency about a fortnight ago ralsed Its
quotation to 16 cents, a step takem on account of the
well sold up conditson, through big export orders.
This agency had no more copper for sasle, and the

Range: — Previonis advince of two weeks ago to 16 cents, when other
Oben. Ifigh  Low. last. Close |PTOINCEM were offering copper at 14% cents, was

Wheat: — equivalent to saying, “We are out o the market,"
May .. .. 157y 58% 157y 1587 16574 | The market all last week showea a constantly
July .. .. 121y 2 21 12814 1 improving tendency and Saturday’s last sales were
Corn:— {8t 147 cents, with ffteen cents yuoted by other
May ... T TSy 74y 14w, 143 |"©erS than the Amalgamated Co. To-day the grest
July .. .. 764 % 788, 78 16 improvement in London quotstion quickly spresd
Oateis I!: ‘I:ﬂuenw; Ilnlm (:lls market, and sales were made

y 3 50% 5O 4 at the new high prices,

3::: ‘_»?h ‘:y: ’ b,':f: ‘T(: 1‘ :h:% There was a good export demand for the mdtal.

\b‘ollowlnx a week of comparative |dleness on (he
- part of London owing to the shipping uncertaimties

SAWY ER-MASSEY CO. LTD. there was an increased inquiry this morning from
The Bawyer-Missey Company, Limited, on its oper- EDglnd. Italy and France, too, continued their
ations In 1914, showed @ very pronwunced fow, Flg- d@munds of last week, which had brought some busi-
ures for three years compare as follows: ness, Production of copper has now got back to &

1914, 1913, 1912, quito general 66 per cent. of capacity operation. Naw

Profits ... co0 - 808,802 NTINT  $242861 COPPr from Increased operations will not begin to

Bond, in, etc. ......... 47,47 57,086 33950 mako itself felt, however, until late in April, and

— ————|then only to a small extent,

Balance ... ... . 1116630 3208911 Cousumers of copper in the United States have

P4 alv. ... . 105,000 106,000 thus far been paylng little attention to thele re-

~———— ———— ——— quirements for the month of May, but current indi-

Balance ... ......... 888,023 11,60 3108911 [cations point to the probabllity that there will be

Prev. balance 32,268 360,038 256127 [s0me important business hooked for that month
= u e ————lvery shortly.

Total P, & L. . -.489,240 1872208  $360038 | Sensational advances have been made in export

*Deficit.

/frefght rates on copper and other commodities dur-
e ing the past few days, Itallan lines now quote (0
TRINIOAD ELECTRIC COMPANY. [shillings per ton to Genoa, agalnst normal rates of
The earnings In Janmey, of the Trindad Hlectie, i17 to 20 shillings. Vessel room to other tham French
Sris: &8 Tolibwe {ports has become extremely saree, follwed by a
el further advance in rates to 40 shillings, against 16

and Hollinger have large steam plants almost large
= enough to carry themat full pressure.

Stock market was featureless. American stocks were|

teady while oil shares renewed activity

j MONTREAL STOCK EXCHANGE. “

Bell Telephone—5 at 140,

C. P. R. notes—$3,000, $2,000 at 103%,
Crown Reserve—500 at 80;

Dominion Textlle—2, 1 at- 6

CURB MARKET DULL.
New York, 15~Curb  market dull
ready. Anglo-American 14% to 15, Braden Cop-
er 8% to 67 Britlsh American Tobacco, new, 18 to

March and

Penman 61, L, 1, 1, $ 1.1, 1, at 49, i
% ; Tobacco Product, pfd. 91 to 94; Unlted Cigar| Shawinigan—>5, 5, 2, 26 ot |
tores 934 to 9%; pfd. 112 to 117; United Profit Shar- Canada Steamships Comrhon—5, 5 1,1, 1,1,

1§ 356-161t0 3%. ! Nova Scotia bonds—$500 at 85.

at10. (483,

Grose, Net, |
TrAMWAY oo ohie e e e ..., 0431904 5.32151 “h,'!!:“:’ rmt ‘;rd'"“lry l'"“*""
Light & Power .... ... . .... $§1743  4.31261 ‘wm]"”:‘ :oe ah'::’l‘:"" 9 (‘:"‘:"’r metal. Ao compared
Ice & Refrigoration .. .. .. 2606.84 19370 | D & quotation to French ports for

g4 |COPDEr 76 shillings was quoted on a shipmont of
__ 1,000 bags of coffee. It has been tmpossible to gou
i 13186 |charter room during the past week for British ports.

In fact, no unsold space appears awvallable for a
‘week or two.

Miscellaneous .. .. evve v oo 1e  1es eas

BANK CLEARINGS,
New York, March 16— Clearings, $221,865962, an
ncrease of $24,421,338,
Boston clearings, $16,008447, a decrease of $3,106, -

PORTO RICO IN FEBRUARY,

The Porto Rico Rallways Company, Limited, pre-
sents the following comparative statement of earnings
[for February, 1016,—

Phlladelphia clearings, $19,015,832 a decraase of - _ -
stock at high level. e - Cedars bonds—$200 at 86, $1,260,341. T u;:::l;;;»; ” ; P.C
5 LONDON STOCKS DULL Western Cinada Power—15at 27 8t. Louls, March 15.~Clearings $14727,617; decremse,| “" bt e 1;.016 "':o; :;;
' D NOLy ois is wiiae o 3 2
o 3 ; _ i | g 5 X
New York, Mareh 15.—During the second hour the [ | oo o VISITING $I0BPITAL GOVERNO K $1,008,40 TWo mos., grosy. . .. .. . 126,916 14,911 10.61
market was idle but stocks in general held at level 2p.m. Equivalent., Changes. N . - '_ Donet .. .. 63,510 491 om
above Saturday's closing figures. Some of the mos' rie 233 2214 o % The visiting governors to the Western Flospital for NEW YORK COTTON RANGE, e .
Observant brokers on the floor sald there was still ¢ | | g ¢ . . . ) IDEY 103, U"('hungmll the ""’““"7‘5 veekare: Messrs. ""'?" Mcloyle George | Open.  High. Low. Last. CANADA EXPORTS GOLD.
large short interest among room traders and that thl' | ;o0 pacific 12, 9% ot % 1::.Z)Tr'\\f”,’r‘::,z:]:' nﬂ"'"”"\""‘ We L., dhrody, andly o s o 89 865 859 %21 New York, March 15.-Lazrd Frerts has engaged
explined the market’s inaction and many of th| Denind sterling, 4.80. e Do, May .. ' 888 00 888 895 | 42,500000 gold coin at Ottawn for shipment to New
shorts had come to the conclusion that it was time | - JNNY o o o 914 924 913 923 | york.
to cover but were unwilling to do 8o after prices hac BERNHARDT LEAVES HOSPITAL NEW ORLEANS RAILWAY. October ... .. .. 941 954 941 901 ST
advanced. ' New Orleans, La., March 16—New Orleans Rall- December . ... 959 960 959 966 SILVER AT NEW YORK
Strength in General Motors gave rise to predic Paxris, March 15 arah Bernhardt, having recov- way and Light Company declwed regulax "“"’"r“’”y|.}nmmr\' . | ) 979 169 911 | NeW Yok March 15 —Zlmmt-nm;n & Dotk
lions that at the end of the present fiscal year or red completely from the operation which resulted in dividend of 114 per cent. on preferred stock, and a iq“,"" silver 51%, Mexican dollayy 39, '
July 31st, the $7,000,0.0 notes would be paid off, open e amputation of her leg, has left the hospital dividend of % of 1 per cent. on common stock, both NEW YORK STOCK SALES. !
X " v R o 1 e s Sl s SR S
ing the way for the commencement of dividends or nafible Aprill. New York, March 15—Sales of stocks from 10 am. | BAR SILVER AT LONDON.
T s | COMMERCIAL PAPER QUIET. S o |
amon  stock. ] . to-day numbered 107482; Friday 116,382; | o 941
) to 2 p.m | Leondon, March 16-—Bar sllver 24 4d, up 1-1.0a.
There was talk of a strong pool in U. S. Steel and New York, March 15.—Commercial paper lrading is OPPORTIONING RIVER WATERS. Thursday 128.135. | —i -
there were predictions of an advance to 50 or above ir iet and rates are unaltered ot 3l to4 p.c for hest Ottawa, March 15.~The International Joint Com - Bonds, to-day $1434,i00; Friday, $1,760,000; Thurs- ‘ CALL MONEY.
the near future. The stock was notably firm bu imes depending on date of malurity. mission will it at 8t. Paul, Minn, on May 24th, to day, $1.362,500. [ New York, March 15.—Call money 1% p.c,
there was an absence of anything that looked ik consider the measurement and apportiooment of the ———— e |
manipulation for the rise, IONTREAL MlNING CLOSE waters of the St. Mary and Milk Rivers and their trf- TO K |
- o s . EW YORK STOCKS w TE
New Yot s - butaries in Montana. and Alberta and Saskatchewan, N ! ROBERT’ LIMI D
Aew York, March 16.—There was a. lttle activity it - T o 3
3 . > not 2 : o .
5 fe¥ bF e, psotaltien s {5 €4Fly. sftomeon o (Reportea by Edvard L. Doucette.) BANK OF ENGLAND GOL.D DEALINGS. (Furnished by Jenks, Gwynne & Co.) e ios 1 I g/ Al Brge B o i
that was all. The general market was at a standstil Cobalt Stocks:— London, Mirch 15—The Bank of Engiand sold| Stock. Open. High.  L.ow 2 PM. {1 the Lieutenant Governor of the provinee of Quebec,
and the rank and file of speculators seemed to hav: Bid Atked | ¢ 203 000 forelgn gold coin and set aside £115000 gold |Amal. Cop. .. =« [TEA % 544 4% | hearing d:ile the r;:nelﬁlv:;th{u‘f F«:I:;uury. 1015, Incor-
become utterly apathetic, Bley o . (s e W WA wws s my wee 2y 2% in wverdgns for Argentine. The bank lought £19,- |Am. B. Bug. .o « 4034 0% 40 405? ‘Egg?llx%)r:m:r:ml.ml‘ll:v:hlpl (;L::rl" r:\lilj;n?::a':" I‘a\‘:en;:h
Curlously little attention was patd to the decisiol | wuwver . . vo .o oo oo sroe e e 80 51 000in bar gild bors. |Am. Can .. o o 2% 2Tk 21% 2% | \iphonse Deguire, agont, Montreal, Jessie Madeline
of the Supreme Court in Kentucky anti-trust cas HELANS www mar mpe s 65 95 — |Am, Smelt... o o 8 6454 63 63% | paker, stenographer, Longuell, Joseph Dansereay,
The suit was against a combination of seeding ma-| harnbers ... see e oiooon . . 13 14 OTTAWA POWER, Am. T. & T. .o o 12 120% 120 120% m;fdm;Lul):oaztxr::lbu{;'rm:;:o:(':;lt’;:lrvl DLH'DOI‘en: A
1 3 | By ! _
thine manufacturers and the highest court in the lanc oniagas oo.. veiir o cein a0 .. 450 .75 The Ottawas Light, Heat and Power Company has |A. T. & B. F. ew.v 96 96 9% 9% !w :el':l :r otherwise (]l‘;pnun of uny ":eun)qu:‘;;.a:’
decided against the state and pronounced Kentuck rown Reserve ... 80 85 'declared a dividend of 1% per cent. for the quarter |Balt. & Ohio .. ... LIEA e suse ‘0 | goods, wares, chattels and merchandise and generally
inti-trust law invalid. Had the decision come at a DEEOr i iesa 5 DE s W s G geie 2 2% ‘endingg March 31st, payable April Ist. to sharehold - | Beth, &teel ... .. [13%4 HTA 541 5% |to deal in and with :m uprecloin of property, moveable
lime of speculative activity it would probably haw Htord .. 1o o+ ot o6 se seea i 3 8 13 ersof record March 20th. Brooklyn R. T. ., # e e }:;elr'l?‘::;)::::)l:’f::‘?:‘;l;":“.hgrn:;mv;::ed, to can.
been hailed as a strong bull card. Oud A g 5 S at s er wevei e t 3 —_—_—— Can. Pacflc .. ., 1003  160%  180%  360% | “op "oneo into any arrangement for sharing of pro-
On a comparatively few transactions  Interborc| oo NGRHern vo co.h vo. e iiea 2% 3 TIN STRONG. C. M St.P... . 8% e - | fits, unlon of (nterest, co-operation, joint adventure
Metropolitan preferred advanced a point to 60%, the "cu: raves . % 1%| New York March 15.—Metal exchange quotes tin |[Erie .. .. .. e« 2% W 24% 2% m;xpm"ca‘:“cr:n;;ﬂ;l’t"rn(‘(:)rr;(:::{:rl‘seéa:f:;?":n:"D:;l::‘z
Mghest price 5o far reached on the present advance. mdion BT oce: 0w 0 ool win e .24.00 2500 strong, five ton lots 40.50 to §0.50, 25 ton lots 4900 |Gt. Nor., pfd. .. . 1163 116 16k 16 R o carry on, or engige In any busines
The rise cauesd a revival of rumors of a dividend de | . inice B e . 480 455 |bid  No offer. Lead 3.90 to4.00. Speter neglect~ |Inter-Met. - . o o 125 12% 12% 12% | or transaction which this company fis authorized to
claration in the not far distant future. S T o4 10 | ed: 16 diotillona Do, DI -0 oo o 0% 60%% 5916 60% | arryon, or which may be directly or Indirectly ben.
Inspiration C arose . b n Mel R R i . i A — vall o186 e o ... |efit the company, and to take or otherwise adquire
ol opper became active and its price rose Kinley DArragh .. .. .. o .. .. 42 48 Lehigh Valley.. * ; shares and securities of any such corporation and to
0 21%, a new high for the present movement and a P N S "~ 5.80 STEADY MARKET AT START. Miaml Cop. .. .. % 2% 20% 20% | i), hold, re-lssue, with or without guarmntee or oth-
guin of 1% on Saturday’s close. The movement wa 3 f '_“n 1 nke' e . 22y 233, Pliladelphia, Pa, March 1. —Market opened steady. | Mo. Pac. .. . o 10% Nig 1% 11% | erwize Qeal with the same;
In anticipation of favorable operating results when nfrs ¢ ‘;’a\ o 2 4  Tonopah Celmont, 5; Pennsyivania Rapid  Tramit, |Nev. Cons, .. = ... 12 1% 12 12% [TD ":C“-]:&“?r"“;c;;u‘;‘l‘:&:?cg";:k:";f:;:;"m“'.'::'*}?':"
the mij ight o L AEUEE R ol 9 . " " let or con 4 h . h J
mill starts in a few weeks hence, galors ve v is 1 o |10% asked. NY {\.n.. ¢ A ]:;: uﬁiié 1;;;" 10';: ery awn,;,,ce.; or enl.ab{lh::me::;pn:cennnry or desir.
e — = Nor, Pac. .. .« G ble for the purposes of e 0 amy;
EX-DIVIDEND TO-DAY. teneca SUPEHIOT «o . e tii i i 1.1: FIRMNESS IN BOSTON. Penn. R. R. .. . 106 106%. 106 1054 .To invest and deal with the monfes of the company
Textile C(:mmon—l% per cent. diver L‘)uf KR e e ) ‘,_: Boston, Mass., March 15—Market opened firm; Am. Ray Cons. .. «o . 17 17‘@ 1 17% "mD;yirt’:cm:g’l“:"‘;:‘ye;:(:::‘f:l‘e:Eé:‘n a:r(g;wf-tgn:}:encnodmx‘r:;"'
-“lu.snns Bank—2% per cent. Te‘“‘s"‘fm“m‘ Gl e . 1B Tel. 120%. up %; Am. Zinc 26%, Reading .. .. .... 14%  14%  140% 144 To horrow monies for the company for immediate
[()anadlan General Electrie—1% per cent, "mhe“rﬂ) o ) s Rock Island, pfd. 114 g 1% 1% ]nnd future use of the company as required from time
ominion Canners, preferred—1% per cent.  Books | TVettIaufer o o oo o S heE e fouthern R¥. .. 1454 15% 1% 15% |lo_times
o » ¥ 5 BeS W6 S ¥ e 5 -t 3 y 7 | ire 1 urchase, exchange, lease or other-
close. nric, Ont. .. . The Bank of Nova Scotia Southern Pac. ... 8% 8% LIS 83% | |Tof:f)::)nnv ’lj:ndl:vldual firm or company as a going
liiinols Traction preferred—13% per cent. Porcupine Stocksi— 5 o Union Pacific -... 12 120% 120 120 zf,:ec,m or otherwise and to carry on any other rétal
Paint preferred—1% per cent. AP ol P (00 Bie e < Sewesmeer 2 =4 DIVIDEND NO. 181, U. 8 Steel .. .. 45 4% A% 45% | store or stores and to pay for the same in stock or in
Porcupine Crown—3"per cent. Consolidated Goldfields .. .. .. ... 4% - - — Do, pfd. o 106 e sirm <wi. |bomds Or in paid up or partly puld up stock of the
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