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A Lesson in London Finance.

One effect of the war will be to make new con-
ditions in the London money market. Hitherto Lon-
don has been the financial centre of the world.
With abundance of money to lend, London has wel-
comed the loan projects of all countries. Foreign
loans have been placed to an enormous extent. in
times of peace these loans are usually handled sat-
isfactorily, even if some of them occasionally cause
a little trouble. But war time brings its new points
of view. Last year the great financial house of
Rothschild fathered a Hungarian loan of twenty
million pounds; which was readily taken up, a large
part of it in England. A coupon, which fell due in
October, has not yet been paid. This default is said
not to be due to any unwillingness to pay on the
part of the Hungarian Government, who, it is stated,
have expressed their willingness to remit the inter-
est to a neutral country. This plan seems to be un-
workable, so the British investor is left without his
interest, and the £100 Hungarian bond is quoted
down to £57. As the loan is redeemable by half-
yearly drawings, or by purchases in the open mar-
ket if below par, the suggestion is offered that the
Hungarian Government, through their friends, are
taking advantage of the situation to buy at thiz low
figure for redemption purposes. It is probable that
the Hungarian case will have much effect upon the
mind of the British investor who,
ends, will be disposed to fight shy of all foreign
loans. One result of this would be to give the loans
of the British Overseas Dominions greater prom-
inence and more favorable prices.

Economic Pressure on Germany.

To-day almost as much interest is being taken in
Germany’s economic position as in the movement
of her troops. Despite the fact that she has lost two
million men in the first six months’ fighting, and
will lose as many more in the next six months, the
impression is growing in the best informed circles
that economic pressure instead of actual fighting
«ill end the war. -

Speaking in the House of Commons the other day,
Premier Asquith stated that the war would be of
shorter duration than he believed it possible some
anonths ago. Germany is undoubtedly fighting the
clock, and evidence i8 rapidly accumulating to show
that she is running short of gold, of copper, gasolene,
rubber and other war materials. In addition, gaunt
famine is threatening the country, while the slaugh-
ter of her men is bringing the end nearer every day.

A short time ago we published Bloomball's esti-
mate showing that Germany and Austria were botl |
short of rye and wheat, the shortage amounting in
Germany to 109,800,000 bushels, and in Austria to
84,400,000 bushels. It now appears that Germany's
potato crop amounted to but 32,627,000 tons last
year as against 39,215,000 tons for 1913. Potatoes,
have beem used extensively as substitutes for bread,
but Germany now faces a shortage in this crop. In
every respect the country's future crops of all kinds
promise to amount to little or nothing. Germany,
as is well known, has brought intemsive cultivation
to a science, and produced from 32 to 35 bushels of
wheat to the acre as compared with half that ¥n
this country. To obtain these large crops that coun-
try used large quantities of commercial fertilizer,
importing in 1913 over 1,000,000 tons of phosphate
rock, of which 400,000 tons came from the United
States and 600,000 tons from Tunis and Algeria, all
of which 18 now cut off. Without this phosphate fer-
tilizer, Germany’'s coming crop will show an im
mense shrinkage, estimated at anywhere from 26|
to 33 per cent. In addition, the shortage of labor, as |
well as the fact that the armies of Russia will be
trampling over the fields of Prussia, and those of
the French and English over the provinces of the
Rhine, will prevent crops being planted next spring, |
or it they are planted, the soldiers will never permit |
their being harvested. |

Germany has a population of 65,000,000. She ex-
pected the war to be short, sharp and decisive, to
l1ast weeks instead of months or years. She undoubt-
edly made ample provision for a confiict which |
would only last for a matter of several weeks, but |
hardly prepared for ome which would drag on for |
mqnthl and months. She has been a heavy import- |
er of raw materials, and as the Seven Seas are now |
closed to her, it means that she is face to face wlth}‘
a shortage of supplies. It will be one of the marvels
of the age if Germany is able to survive, in an eco. |
nomic sense, for another six months. :‘

A Prosperous British Industry.

|
The English manufacturer is—or perhaps it will |

" 'be more correct to say that he has hitherto been—
slow to move out of the ways of business to which
he has been accustomed.
In times past

mnrgu;h facturer has lly @ad the best
materials, the best w the best hods and
the best Firmly ded that he occu-|

pled this strong position, he chafed under sugges-
tions for change. Why should he make anything dif-
ferent from the thing that he and his father and his
grandfather had ‘been making in all these years?
hat buyers should want
Holding firmly to these
turn out the old reliable ar-
generation arose that be-

'evary respect equal to the American shoes, |
‘whlch are offered for sale at prices with which the|

when the war it has been reduced as low as 3.8.

, | raary 12th, and it is ¢stimated the number will be

|arious as it used to be~Buffalo Commercial,

|army estimates for 3,000,000 men, exclusive of Indis.

| agents, who ‘hired shops in th

Ithe Targe'cities, and: filled thé Windows with boots

and shoes which presented a maore attractive appear | of the New
ance than the British articles. Imaports from the \
United States increased rapidly. “American shoe

shops” spread in all directions.: The British boot
and shoe industry was threatemed.

This, however, may be sald for the British manu- r
facturer, that if he is slow to move in a new direc | the Rev. Dr. Samu 11,
tion, when he decides to make & change, and starts | ifient Yale aluminug, and Dean E
lon & new line, he usually throws himself into the | Bushnell: ,ue at the b no
work with an energy that goes far towards recover-| bury Aluﬁ‘ﬁi?‘_.&u@ when he
ing lost ground. In the case of the boot amd shoe L ety e

I'ns fréma good old Boston,

industry he decided to find out why his American ! 0 AR
competitor was getting such & large share of the 'Mf-q the bean and the cod,

Tho Bom :
| business, and to meet the situation with whatever Whert' the Cabots speak oy £0 Lowetis,

es were y. Bxperts wero sent to And the Lowelis speak only 1o God.
the United States to study American methods, and Dr. any yers! "m, poem to D,‘a Jones of the
| obtain American machinery. If the British pur-| academic dlp‘ﬂmib( Yale, who, after 1

“|in the immediate future. i
struction is likely—perhaps certain—to grow, for even

modest one. © Only a few schools have siich clasies
tor thie bemefit of aliens seeking to fit themselves for

naturaliation, but it appears that more may be added
The demand for such ine

the alién who comes at first merely in the hope of
beitg helped to obtain “his papers’ soon leirns to
appréciate the value and the interest of the classes.
Much, of course, depends on the instructors—thelr
skill, thelr enthusiasm, their knowledge of the various
races and elements that are attracted by the classes.

A new development that deserves special approval
is the d readi of the superi of

! chaser wanted a shoe’of the American kind, the| the muse, milﬁck:

British makers wisely concluded that they had bet- Here's to the Town of Néw Haven,

tor give it to him than gpend thelr time in arguing The home of the Truth an@ the Light,

with him that he ought to want something else, The Where Cod talks to Jones

result has been that the British makers, while still In the very game tones

turning out the old fashioned British shoe for those That he uses with Hadléy and Dwight,
who desire it, are supplying the market with ar —Bostoni News Bureau.

| ticles which in quality, style and appearance are in
and

THE KAISER'S OVERSIGHT.
The Teutonic war machine ftems to have been aill
American cannot compete. American shoes ‘are|it was guarinteed to be, exoept that its componént
still to be had in the shops of England, but the “Am- | parts proved to be human and subject to human lim-
erican shoe shop” is much less in evidence than it itation, a condition the Kaiser and his war advisers
was. Imports of the American article have “fallen seem to have overlooked.—From thé Detroit Free
off. The British manufacturer again commands the | Press.
bulk of the trade. The great shoe towns of Lelceﬂ-,
ter and Northampton are busier than ever, espe- THE CHEMIST'S CHANCE.
cially now that the ordinary trade is augmented by The American chemist has now before hip a re-
war orders, and the leading manufacturing concerns markable opportunity to help himself and his coun-
are among the most prosperous in the country. [trymen by supplying the necessary products that 'ln
B — |the past have been supplied by the chemists of Ger-

Lloyd George announces that he has sufficient many.—Chicigo News,

“silver bullets” coming from foreign inveslments(

alone to finance the war for another five years.| -
Kaiser Wilhelm should kindly take note. 1;**“? Rab i bt Lin 2k 2 s 2l 2 0l

»

z:: “A LITTLE NONSENSE
Germans have been tousting for years. l} is, of ; Now AND THEN ”
course, too much to expect that their navy will comu‘:

out and try conclusions with the British fleet, but £34$£E5EPIEPILBIPLIL R LIS LB LT TP
that is the date on which they have anmounced to Journalist—VWhat do you think of Balzac?
the world that they are soing to put into effect 8 Siock Broker—Nothing. 1 never monkey with those
blockade of Great Britain. Curb stocks.~Dalée White,

Montreal, which has the highest death rale among “So you'wve stopped eating méat, have you?’ in-
children less than a year old of any city on the con- guired the actor. “Who did it—the doctor?”
tinent, should profit by the experlences of Austra- “No," said the poet sadly, “the butcher.
lin and New Zealand. In the latter country tne in-
fant death rate was 5.1 per cent. In certain cities  Employes at the General Hospital threatén to
Even New York gerike becauso their meals are cooked by a bricklayer.
City has a death rate of but 0.46 per cent. among Who do they want 1o cook their meals—an Intérior
babies of less than a year old. decorator’—Kansas City Star.

The 18th inst. is prohubiy “Der Tag™ that the

The United States expects to become a great coal A baby was born in a Winnipeg taxicab, and they've
exporting country as the result of the present war. named him Ford. 'Tisto he hoped, however, that the
The production of coal in the neighboring Republic parents can af-Ford a somewhat warmer shelter for
has grown rapidly during recent years. In 1870 (he little Tellow in the future.—~Calgary News-Téle-
her share of the world's production was but 14 per gram.

cent., now it is 40 per cent., having risen in that G
time from 30,000,000 long tons to 509,000,000 long Financier—What's all the hubbub in the directors’
tond. The bulk of the world's coal is produced by com?

three countries—the United States, Great Britain Stenographer—S8ome wise minority stockholder just
and Germany. But as the latter two aré busily found that the office cat is on the pay-roll for $8,000
engaged in war, and as Germany cannot export coal, , vear under the name of T. Feline.

the cosl consuming countries of the world must look el

to the United States for the major portion of their — The farmers son came home looking as if he had

supplies, ‘heen through a torrado. His father mquiréd *the
e cause. The son replied:
The scarcity of vessels [or the carrying of freight “It's that durm correspondence school again. T got |

has revived the old wind-Jammer, or sailing ship, for 4 letter from the Bophomores telling me to haze my-

use in the trans-Atlapntic carrying trade. During'the gelf)

past few days six schooners were chartered to carry | S

freight from Canada and the United States to (;reut; Hub. (suddenly waking at midnight)—“What in the

Britain. The cargoes consisted chiefly of lumber, world was that nolse?’

coal and cement. ‘ Wife (entering the room)—*it's all right, dear. The

. people are coming home from the opera, and I slip-
The tramways of Great DBritain carried passen- ped down and gave the front door a .slam so the

gers last year, seventy-four times as great as the en- neighbors would think weé were there.”

tire population of the United Kingdom. The mileage ‘ e

of the tramways in that country is now 2,703 miles.

Of the 279 companies operating in the country 171 |were fighting, were separated by their respective mo-

are under civic control, and 108 are controlled by 'thers with difficulty, the Scottigh boy, though the

private corporations. The net receipts of the muni- gmaller, being far the most pugnacious.

cipally owned lines was £4,071,000. ‘““What garred ye ficht a big laddie like that for?”

| said the mother, as she wiped the blood from his

One day a Scottish boy and an English boy, who

Germany states that she is using 30,000 motors
to transport her troops in [Castern Poland, while al-
together she possesses 100,000 motor cars. The sup- Scotsmen wear kilts because their feet are too big to
plying of petroleum and rabber necessary to Keep |get into their trousers.”
these 100,000 motors in operation and to make good e
the iremendous wear and tear demands e€normous The elderly matron with the bundles, who was jour-
supplies of these commodities. Since Great Britain |newing to a point in Wisconsin and occupled a seat
has placed rubber on the contraband list, Germany  near thhe middle of the car, had fallen asleep. On the
is suffering from a shortage of supplies, and those :uuat in fromt of hér sat a little boy. The brakeman
best qualified to speak on the subject state '.hat\n,,emd the door of the car and called out the nanie
Germany is now facing a rubber famine. of the station the train was approaching. The elder-
ly woman roused herself with a jerk.

““Where are we, Robby 2" she cried.

“I don’'t know, grandma,” answered the little boy.

nose,
““And I'll £ight him again,” said the boy, “if he says

FORD PROFIT-SHARING PLAN.

The “Ford Times™ says: Whea the profit-sharing
plan was put in operation in January, 1914, an inves- “Didn’t the brakeman say something just now ?”
tigation was made by the company into the living con- ““No. He just stuck his head inside the door and
ditions, finances, nelghborhood surroundings and |sneezed.”

““Help me with these things, Robby,"” she exclaimed.

employe of the company.
It’s where we gat ofr.”

When the last similar inves fon was made, the |"This is Oshkosh.
following concrete facts were revealed, clearly show-
ing that the results desired were being achieved: |
Increase in savings bank deposits......... 180.58%

personal habits of every

MY DADDY'S DEAD.

They tell mne my daddy’s dead,

Increase in life insurance... Vaiere 86 .05

Increase in value of homes owned. . . 87.60 The other day my mamma read
Increase in value of lots owped...,.,..... 86.00 A letter that the postman brought.
Increase in value of homes on contract. 95.58 And then she bowed her pretty head,

Then took me in her arms and said:

Increase in value of lots on contract...... 185.90
“0, laddie, laddle! Daddy’s dead!"

Increase in amount paid on homes on con-

PO e vo-oaris oie seiion siennvitiacas” 118,85
Increase in amount paid on lots on con- I hardly can believe it so!
L1 ¥ AR RACAL N o SRR o 1 | Sl (| S Why, just a little while ago,

He stood with me by mamma's side,
And spoke g0 quiet Iike and slow,

While mamma held his hand and cried
Until he stopped and whispered low:

“Our country needs her sons, you know!

LIQUOR VERSUS THE WAR,

The Czar suppresses vodka. The French outlaw
absinthe. Kitthener warns the British soldler against
drink. The Kaiser tells the German brewers that if
the war lasts six months they must cease using up
the grain. Is it any wonder that ministers speak of |
the European war as the greatest enemy of the liquor |
traffic in the world’s history ?—Phliladelphia Public
Ledger.

And thén he sald “"good-bye” and took
Me in hls arms—<my, how they shook-—
And hugged me te his breast “‘for keep”—
Just I4ite thé shepherd with the crook
_Holds Im his arms the little sheep—

And @adiy’s eyes had just the look
Ay has the Shepherd in the book!

A RECORD OF BLUNDERS.

Gerthan diplomacy for years past has been a record
of blunders, due largely to arrogance. But in its af-
front to the interests and sesibilities of neutral nd- |’
tions no other biunder has heen quite so flagrant as
the threat contained in the “war z ne™” yroclim-tlm
Just issued by the CGerman admiralty.—~New York
Tribune, ~

And just this morning mamma stayed
Upstairs so long I grew afraid,
Because the honse was awful still,
And even when 1 talked or played ,
It sounded empty ke, until
E knelt by mimumia where she prayed,
And@ on my head her hand wn‘ Iaiat

THE JOLLY WAR.

Bread tickets ‘are to be lssued in Berlin on Feb- And them I felt it must be true,
And closer to my mamma drew-—
Why, we héed daddy just as bad
As anything—indeéd, we do—
For mamnnia’s hesirt is awful sad,
And something hirts we thru and thru.

four million weekly. The jolly, jolly war isn’t as hil-

s il
House of Commons passed, without division, the

‘| that there {s something of the “I told you go” char-

the school system, Mrs. Young, to co-operate with
voluntary instructors and settlement classes in eiti~
zenship. "Where, for example, a social settlement or
other eivic gentre has puplls and teachers, bhut no
suitablé acecommodation, the school building in the
neighborlicod is to be placed at thelr disposal in the
evening once or twice a week, Since we owe the
classés in ecitigenship to civic and voluntary enter-
prise and initiative, this recognition and this cheer-
ful co-operation are as grateful as they are natural.
There is plenty of room for such team work, and no
better field for it is conceivable than the one in ques-
tion,
telligent citizenship and better living—for living in
America rather than underncath America, to use the
striking expression of a naturalized Polish leader—
is a task as difficult as it is Important—Chicago
Tribune.

KITCHENER AN ENGLISHMAN.
In the usual wrong headedness of things, all sorts
of people have tried to make out that Lord Kitchener
is an Irishman, because—like the Duke of Welling-
ton-—he happened to be born in Ireland through the
accident of his father being stationed there. The
truth is that Lord Kitchener is of the Suffolk yeo-
man stock through and through. He really belongs

, permanent festurs Of the tity’s sehiool
although the beginning this year is & very

The assimilation and fitting of allens for in- |

bank issues Letters of Credit s
Parts of the world, el
This bank - has 127 branches througho
Dominion of Canada. - e

g edal)
SAVINGS. BANK m’ﬂmlNT

at each branch of the bank, wher

may be deposited and interest paid.

MONTREAL: Cor. St. James and McGill sts,
BRANCHES: St. Lawrence Blyd.

€ money

CONVERSATION,

The noted writer, Robert Herrick, is glag that ty,
war has come, because it gives people Something ¢
talk about, something to arouse their lasy and empy
minds. Conversation had become a lost art, IL:
lost itself in gossip and story telling, the wops,
doing the gossip part and the men the story tellip
elther of which is énough to kil conversation—)j
Herrick doesn’t know which is the worse, ’

But there is one thing he says in favor of the wy
men—their gossip is nearer real conversation thy,
story-telling, and the women are the main dependey
in leading the talk from drivel to sense. This is ofty
seen where a bright and ambitious hostess leagy j
the talk and turns the company to substantial egy
versation, in which generalizations ana fundament,

to the little village of Lakenheath, where his father's
family had been settled for over 200 years. He is|
Suffolk on his mother's side, too. The Chevalliers
had been Suffolk for generations, despite the French |
name, He is Suffolk also In his descent from the
Robinsons, who were originally farmers in Eriswell, |
the very next village to Lakenheath.— M&nchestcr‘
Weekly Despatch. |

INSURE. |
“If I had my way I would write the word ‘Insure' |
over the door of every cottage and upon the blot- [
ting-book of every public man, because I am con- |
vinced that for sacrifices which are inconcel\'ab))"
small, families can be sécured against catastrophes |
!\\'hlch otherwise would smash them up forever. It is|
"our duty to . arrest the ghastly waste, not|
merely of human happiness, but of national health:
and strength, which follows . when, through |
the death of the breadwinner, the frail boat in which |
{the fortunes of the famly are embarked r!oumiers.l
and the women and children are left to struggle help- |
lessly on the dark waters of a friendless world.“—-—i
|

Winston Churchill, |

STALKING CARPATHIAN STAGS. |
Were this a normal year deer stalking would be m‘
full swing Iin that portign of the Carpathians now be-[
ing traversed by Russian troops. Here are to be |
|found the finest stags in Europe, excelling even the |
| Bavarian stags in weight and strength of unller,‘]
iund far larger than any Highland red deer. \Vheni
|out stalking at Bukowina in the Carpathians, 1n‘
| September, 1896, Mr. North Buxtom shot |
| one of the largest stags ever seen. It carried a head |
1 of eighteen points, the antlers at their greatest length
measuring 52 inches.—Pall Mall Gazette.

Bdward

PROFITS AND WAGES,

There is no way of making profits without paying
wages. There is no surer way of increasing unem-
ployment than to prevent profits. Why should it be
necessary to say these things and to insist that the|
politicilans shall cease to dispute them, and pretend
that they have some magic for the stimulation of
prosperity by the reduction of profits made in com-
mendable manner.—New ’York Times.

't'&#‘t’t‘&"k’i‘*?i‘mﬂtm**i‘&&#ﬁiiﬁ‘***t‘tz' |
L

$  The Day’s Best Editorial
2
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MAKE THE TALENT WORK-—NOW.

The man or the institution with foresight enough to
take advantage of disadvantage, if the term be ad-
migsible, is usually found to the forefront in the mat-
ter of material success. Action or policy of this
character really constitutes the foundation of’ pros-
perity; it is about the only answer to the ever-present
query as to why some succeed and others fail.

Take, for example, the business gituation as it exists
to-day in this country. Everybody not a confirmed
pessimist, everybody whose judgment is not warped,
khows that depressed conditions must pass. If nature
is kind, it is a foregone conclusion that the coming
year’s ¢rops alone will put the country on its feet. But
the necessities of to-day, as expressed in every human
productive factor from labor, up or down, and rfin-
| ning through all industriés, afford an opportunity for
futuré profit to those in a situation to buy, Thus
| & building erected now will cost less than in the fu-
| ture; and improvements now may be inexpensive
when compared with the cost if delayed a year or
more. When everybody wants to do the same thing
at the same time, prices jump and delay ensues be-
chuse constructive agencies are busy. Therefore the
man who waits for good times to come before ven-
turing his enterprise upon the sea of industry loses in
two ways—first because he has to pay more to put
himself in position to accépt business, and secondly
because he is nof ready to take advantage of the op-
portunity. If there were no hope of the passing of
depressed conditions—if it were known in advance
that better times would never come—then the indivi-
dual who hangs on to what he has now and makes no
effort to increase might be counted a prudent man.
“But since it is absolutely certain that times will not
always be bad, the old parable of the servant who
hid his talent appMes with peculiar force.

Banks even can take advantage of depression and
g¢t ready for the brighter to-morrow. A correspon-
dent writing ih another column suggests that the time
$0 plant the seeds of savings bank deposits is now,
when men are bitterly regretting that they did not
lay adide a portlon of their wages when work was
plenty, This correspondent argues that sermons on
the benefits'of savings will find a more appreciative
audience to-day than ever before, with a consequent
beneficlal effect to-morrow. It may occur to many

PY

acter in such advertising, but if it helps anybody,
either depositor or Bank or both, it is not only excus-

"My duddy dead! ~What shall we do?

able, but desirable—New York Financier.

| and increasing to $883,000,000 in 1913

take the front rank. Men don't do this halt as my
as women. The other night three ladies and thy
gentlemen were together in a parlor and the questiof
came up about the captivity and return of the Jew,

| when the women immediately resorted to history ay

the Bible to declde the point in question, hut the me)
put in their time making rhymes about Nebuchag

| nezzar. .

There is the trouble that women have—wheneyg
men come about, the latter incline to assume it s tim
for foolishness. Notwithstanding the women do
gossiping and men the story-telling, society would e
come vapid, indeed, if it were not for the women,—}
From the Ohio State Journal.

RACE FOR TRADE SUPREMACY,

James A. Farrell, president of the United Statey
Steel Corporation,-tells us that “‘every day records af
marked improvement in the general situation” H
is In a position to know, and it is idle to doubt the|
fact. Calamity howlers may say what they pleass!
about the tariff, the laws, the courts, and the labor!
question, but the United States is the muost Pprospercug
country on earth to-day and is the only one that i
sure to remain so in spite of We have
s0 much for which to be thankful that we should be
happy and cheerful.

Those who go after business get it. Those who
are entitled to éredit can horrow all the money they!
need. This country produced more 1eal wealth last
yéar than ever before in its history- whether weighed
and measured or figude in dollars and cents. Oy
export trade has revived and is very profitable. Mr,
Farrell's corporation was hit hard by the war by
the tide has turned, as he says.—New York Com
mercial,

the war

AMERICA’'S MINERAL PRODUCTS.

The mineral products of the United States are disd
cussed in a small volume now being distributed by thej
United States Geological Survey. In one table are]
gilven the figures for mineral production from 188
1913, the metals being valued at $185.000,000 in 1880
The non-me-)
tallic ninerals increased from $173,000.000 in 180, t
$1,662,000,000 in 1913, and the total minerai production
from $856,000,000 to $2,446,000,000. This total for 1913
was an increase over 1913 of more than $200,00000.
The value of the metals imported for consumption
in 1913 was $237,000,000, and of those exporter %

1 000,000. The value of the total mineral productio

rfom 1880 to 1913, inclusive, was $35.197.000.000,

These huge figures are of general interest, but th
chief value of the volume lies in the figures and dis
cussion of the increased or decreased productin o
each State during recent years,

CLOSE TO DANGER LINE.
What would be the consequences of the sinking o
a ship flying the American flag and perhaps Carry
ing American passengers?

Would pleas of mistake, of any supposition tha

‘the British under false colors, appease the indignetio

with which the people of this country would surel
read such a piece of news?

The quéstions answer thémselves.
tually intends to enforce this extraordinary prociams
tion, Americans may well pray that those who ar
charged with the diplomatic intercourse of their na
tion may be gifted with the highest order of skill an
tact in their offices. Nothing short of superhuma
wisdom would avert the most appalling results—De
troit F'ree Press.

/ANOTHER TIPPERARY.

The Women’s Christian Temperance Union whi
has beén holding a convention at Atlanta. Geor
gave a new rendering to “Tippérary”:

It's been a long &ay to Prohibition,
To the fairest land we know,
It's been a long way to Prohibition
It's been a long way to go.
So good-bye to Local Option,
High License we'll not spare,
It's a long long way to Prohibition
But we're almost there.
—Christlan Commonwealth

If Germany ac

PATRIOTISM.
(Sir Walter Scott.)

Breathes there the man, with soul so dead,
Who never to himself hath sald.
This is my own, my native land!
Whose heart hath ne'er within him burned.
As home his footsteps he hath turned,
From wandering on a foreign strand!
1If such there breathe, go, mark him well;
For him no minstrel raptures swell;
High though his titles, proud his name.
Boundless his wealth as wish can claim:
Despite those titles, power, and pelf.
The wretch, concehtered al. 'n self,
Living, shall forfeit fair remown,
And, doubly dying, shall go down
To the vile di . from whence he sprungs P
Unwept, unhonvred, and unsung.

' ‘Street '-rM‘ "‘
" States will Amicably 4
" All Differences

RALLIES WILL BE LI

v riere Said There Wers a Great Mar
' dors, but Except in Mexican Potrols
Was no Pronounced Wujnn
et
|y York, February 16—Theére was
M" u‘: opening of the stock mars
el a little under Monday's close.
fraders sald there were & great many
W“‘”" in Mexican Petroleum there
w 688,
: H,'w;,“::ternnuonal wncertaintie:
shadow the market and it was not expe
s would 80 far for the present.
Mexican Petroleum opened off at

{3

sold down to T0%.
: The selling orders appeared to origins

* ot & Company and some observers °
1o regard this as good selling.
New York Central was affected by tl
ifie in new bonds and opened %3 lowe
Traders predlclml that there would be !
[ jn the rights when the time came for
" geriptions that a large proportion of the
Do left on the hands of the underwriting s

o

New York, February 16.—Extreme ¢
vailed in the afternoon, but stocks seem
1 good undertone and there was increasir

* {hat diplomatic questions between this
Gt Britain and Germany would be .

* amiged.

; A grea deal of interest was taken ir
fa which it was stated that the committ
{0 handle the exchange situation betwee
try and Great Britain so as to maintai
1ike stability would probably devise a so
neir future, taking the form of the esta
large British credit in New York.

. Bethlehem Steel developed positive s

advanced to 57% compared with 55% at
Monday.

' NEW YORK CURB MARKET
WAS DULL Al

New York, February 16.—Curb marke
heavy:
Ohio Oil and Prairie .weak features,
] several points on reductions in oil prices.
United Cigar Stores sold from 914 to 914,
. previous close,
I Kelly Springfield Tire declined from 11
L 109,
BN o s G e o 9
Kelly Springfield Tire ... ........
Tob. Products Pfd.
Atlantie Refining ... ...
Praitie Oil ... .

COPPER EXPORTS LOWER.
New York, February 16.— ®yports of
the first week of February amounted
pounds, comparing with 15,889,000 in the
of January, and 23,057,000 pounds for the
ed January 3rd,
—
TIME MONEY DULL,
New York, February 16.— The time m
| ket Is dull. Nominal rates are unchange(
'3 per cent. for 60 days, 3 per cent. for 9

for 4 months, and 314 to 33 per cent. for f
months,

NEW YORK STOCKS

(Furnished by Jenks, Gwynne & C

Open. High. Low.
mal, Copper , . |, 63% 041 53
Amal. B. Sug, ; 40 39!
Am. Ca, ,, S 28%
Am. Lo, ., .
Am. Smelt. ., ... 65% 64
fAm. T. & T, veee 120 120 119!
Anaconda oo
RERTY 941 94
. 6815 685 68!
;eth Steel 5516 578 55!
o.:' RT L. g6y 86% 86!
. Pacific |, | .. 158 158 1568
Cen. Leather 353 35% 35
| Ches. Ohio 41y
M8 p, 86 86 8¢
Chino Cop, 3614 :
217% 21‘;
141% e
1151 11458
b7 57
182% 132
18% 188
11 10%
84 833
« 49 sobn ool
103 103 102¢
105 105 1043
. 11% 17% 17
14381, 148% 143
3 84y 84% 83%
i o, ly. o 18% 15% 15y
% Afic ... 119% 1199 119
I;‘ 8. Rubber |, 56 i
U, 8. Sty =
e 48y 435 423,
il S 10414 A
Coper _, 525 523
52y 52y
NOTHiNG N
Do
g NE IN FOREI(}N EXCH,;

1 YOk, February 16.—p.

P, David
over th London recently t 3

o discuss

it Ty officials the exchange rels

down Countries, says that 80 fa
Me in régard to the present sit

o h:":lnu market,
iy Pinlon that exchange has reache

Teasonably call for some actiof
agreement between N
reasury officials to |
5 Tmal situation In the balance of
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Yo::‘:AL GOLD TRANSACTION
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