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tHe General List of Chemi-

Moderate- and Prices
Further = Quotabl

ading in
cals Was

Milling "¢aﬂ and Export De-
-mand was Entirely Lack-
i Thronghot Dy

(By Leased Wire ‘to' The dJournal of
. ; “Commerce.) A
Chicago, May 5 <May wheat was

higher and the other futures steady

to firm most. of the session, but all
gradually weakened under dullness and
more or less pressure from local pro-

Lacked

Change—Mexican Sup-

plies Scarce.

Wire ‘to ‘The Journal of
Commerce.)
May 6.~~Trading in the
leneral list of drugs and chtamlca.!n
s marked b nereased activity and
inough dealings were ‘not- lu.rge a
ronger nndertone was noticeablé. Cod
as -generally he'd for an ad-
cents per barrel over pre-
rlous quotations, while menthoi was
mdier under & hpttgr inquiry. both

pere and abroad. . ;
L A large import movement in opium
h under way as evidenced by furs
{her jimports of 53 cases of manufac-
qrers’ quality goods. The Sicilian es-
| gential oils hergamot, lemon and pange,
Cjre all quoted at lower prices in ¢on-
[ jequence of abscence’ of export eor
Fgpeculative demand_abroad.

vanilla beans continue flrm_ at the
recent advance and sle_udy prices are
‘ukekv' to prevail on the 1mpnsnlbl|5ty
of securing any volume of supplies
from Mexico. Trading in the general
Jst of cheniicals ~was moderate and
prices lacked further quotable change.
i (od liver oil was only available at

minimum of $16.50 per barrel and

dealers were asking as high as

er barrel, according to quality

quantity. Opium was cabled

. but there was no change in the
o situation. The market though
quiet held the sameé form as has been
noted for some time past. Gum was
“ maintained at $6.60 for cases, whl_le
§ cents additional was demanded for, in
smaller quantities. I'owder'ed wa_s
held at $7.65, and’ granular at $7.75.
The trading in all descriptions was of
a hand to mouth character.

Menthol was quiet but there was no
pressure of supplies upon the market
and .prices remained steady at $2.95
. and upward as to quantity and holder.

Sugar of milk is° meeting with a
moderate demand, the market is ap-

- parently firm at the recent advance
to 13¢ to 14c per pound. ;

Naphthaline. . is moving -in an in-
treased volume and the market remains
firm at 2% to 2% for flakes and balls.

Quinine was in a steady position at
former quotations for all grades. Sqme
388 cases of pharmaceutical bark
weighing 96,192 kilos will he offered
at auction in Amsterdam, May 7. The
amount of mapufacturers bark to be
tendered for on May 6 will be 11,423
packages containing 997,651 kilos.

Leased

New York,

4

LONDON COPPER MARKET.

(By Leased Wire to The
of Commerce.)
London, May 5.—The following gives
range of prices of spot and future de-
liveries of copper and pig tin: Morn
ing call—Copper, spot, high, £63 10s;
low £63 10s; last, £63 -0s; last night
Futures high i3 159; low
; last £63 16s; last night £63
The market was steady. Pig
tin, morning call, spot high, £152;
low £150 10s; last £151 5s; last night
Futures high £153 15s8; low
last £1563 5s; - last night
. The market was weak. Span-
ish pig lead £18 5s unchanged.
London, May 5.—Spot copper closed
a £ 78 6d down 2s 6d from this
morning, 63 13s 9d, down
1s 3a. et ended easy. Sales
Spot 200 tons, futures 300 tons. Best
selected copper £67 158 nchanged, pig
tin ended weak, spot £150 10s down
158; futures £162 10s down 15s. Span-
ish pig lead £18 bs, nuchanged. Spel-
ter £2 17s 6d, unchanged, Cleveland
Wwarrants 51s 4%d, unchanged.

Journat

COTTON BELT WEATHER.
(By Leased Wire to The Journal
Vo Commerce.)

New Yorlk, May b6.—Unsettled wea-
lhf-r was reported over the cotton belt
this morning with very heavy preeci-
Ditation in the middle States. Over 4%
lno:hos of rain was recorded at Mem-
bhis, It was raining at Macon and
Pensacola,

The following temperatures were re-
torded: Fort Smith, 54; Memphis and
Oklahoma; 60: Nashville and’ Knox-
ville, 64; Shreveport San Antonio and
Ralgi;:h 66; Macon 68; Wilmington
Meridian, Jacksonville, Charlotte, At-
lanta and Vickburg, 70; Augusta, Cor-
Pus Christi, Galveston, Montgomery
and Savannah, 72; Tampa, 74; Pensa-
cgln and New Orleans, 76. There was
2 inch of precipitation at Wilming-
ton and Atlanta; .8 at Pensacola; .10
At Montgomery; .16 at Rnlolgh;, :26

] ;\(l hf:{cun; 44 at Fort Smith; 82 at
Nnnxvllle; 1.54 at Shreveport; 2.56 at
ashville, and 4,28 at Memphis.

Dol Y Tl T
AMERICAN GRAIN MARKET.
Chicago,
Mmap—Can:

of

» May 5—Grain belt weather
ardlan Northwest, tempera-
?5: cloudy; precipitation‘_Re-
'l_ng 8 inch; Mendosa, rain-
\/}.allltl;nford, i Swift Cur-
»: Medicine Hat, .4; Northwest
::r;ll)‘examry, 35 to 65, cloudy. I":::lt-'
Iﬂk(,ﬂl';.“_lﬂsmnrck, 1% inches; Devil's
Duluih' i'Rnnid City, .18: Pierre, .48;
Yire, 1 4‘, lllumn, -8, West, tempera-
Dlln&inn 0 62; partly cloudy, Preci-
i .4(-:!-1»1"_1f|gﬂeld. Iils,, 18;  Des-
A Ko;z‘»kuk‘ Sioux City, .10; Valentine,
tibe, oo “14 Southwest, tempera -
Ditation =i partly cloudy. Preci-
8L ingfield, Mo, 1.2 inches:
Tort Smith, Ark, :
ches; Shrevgnort. 1.64,
942, temperdture,” 60 to 64,
cpxlnuon. Cairo, 2.52 ins;
3 C l Loulsvme. 40; Cincin-
* “olumbug, 7¢; Nashville,

lators, The latter were
firie- wedther. for the
abgence of adequate
Y 1 f export
milling call “here and lack of
demand. A_fittle support came from
stréngth in -corn here and In wneax
in the' Northwest.
The Jattér section was affected by
rongh weather, which will sethnqk late
seeding to a dangerous period in the

1
influenced by
growing. erep,

eastern call.
Cash Sales were 55,000 bushels; fu-

tures closed unchanged ¥to Sc lower.
Corn waé strong on the .mnrkvd
change in the Argentjne gituation as a
résult: of further storms there. At
New York, buyers of Argentine corn
were exacting high rates for extend-
ling the time of shipment of cargo and
from Argentine, four cents being paid
in one case for 156 days and one cent
for five days. This was taken .to
mean that it will be some time before
Argentine eorn will be available in suf-
ficent volume. There was good buy-
ing of May ‘corn here to-day, by cuf&h,
shipping and elevator concerns, with
a fight in' the- deferred mnnlhs.‘
The light run of corn here indicates
that there has been gearcely any of
the usual marketing, farmers follow -
ing oats seeding/ and that the next
run will not be before the end of corn
anting.
pl(lf?lshbsules were 195,000 bushels; fu-
tures closed % to %c higher. Oats
were higher early with corn reacting
later on considerable speculative sel!-
ing pressure, but rallying later on evi-
dences of an improved shipping call.
Canadlan oats made markets were
higher partly because the cold wea-
ther has delayed seeding and partly
on congestion in. May at Wimmipeg.
Cash sales were 310,000 bushels. Mar-
ket closed % to %c' higher.

Close. Prev.
Close.
93%

86

85

Open. High. Low.
Wheat—
May 90
July
Sept o
Corn—
May
July
Sept
Oats—
May
July .
Sept. ...

94
8634
85%

66%
661
6554

37%
%

Big Demand for
Toronto Cattle

Prices Advanced as the De-
mand Improved and the
Close Showed Gains

(Special- Staff Correspondence.)

Toronto, May 5 —Cattle found a
ready sale at the-Union Stock Yards
this week. The run on Monday was
close to 2,000 head, but to-day's wa
rather light, being less than 7,000. Re-
ceipts were 48 cars, containing six
and nine head of caftle, 215 lves,
734 hogs, and 34 sheep and lambs.

A strong demand came for butcher
cattle from packers and butchers. A
Montreal, abattoir took 200 weighty
butcher steers and market values of
all classes went up ten cents per hun-
dredweight,

The special inquiry was for medium
weight . steers and heifers weighing
about 800 to 1,000 pounds. The qual-
ity of offerings was not up to that on
Monday. From $8.15 to $8.20 was
paid. for weighty beeves with medium
weight, choice at $8 to $8.17 Good
butchers ranged from $7. to $8, and
befween these prices the majority of
the -butchers sold. Common butcher
cattle were in fair demand. Medium
grades sold at $7.25 to $7.65, with com-
mon stuff from $6.75 to $7.25. In-
quiry was keen for stocker cattle as
feeders in the country want them. The
market for these has been tightened by
the insistent inquiry from the United
States. This  drain has governed
prices in Toronto because American
feeders finish such stockers as On-
tario . provides on corn and sells
them at high prices on the American
markets.

Fine lots weighing between 800 and
900 pounds sold at $7.50 to $7.756 to-
day, which was. in advance of twenty-
five cents per hundredweight on Mon-
day and on ' last week: Medium
weight stockers’ brought from $7 to
$7.50, with light lean stuff at $6.50 to
$7. Demand was good also for milk-
ers and springers.

Eastern buyers were on the local
market with prders and slightly higher
rates were paid as supplies were very
limited. Choice brought from $85 to
$102 each, with good at $65 ta $85, and
inferior at $40 to $65. Butcher cows
and bulls' held firm to-day at the ad-
vanced prices of last week. A steady
special demand comes for them Rest
cows are sold at $7.26 to $7.50, good at
$6.75 to $7.25, while mediums ranged
from §6 to $6.75' at common from $4.50
to $6, lean cows that do not g0 back to
the country as grassers sell at between
$3.50 and $4.50, while grassers go at $5
to $6.60. ' Real choice bulls are quoted
at $7.50 ‘to $7.75, but best offerings
went to-day at $7.25 to $7.65, with good
at ‘§6.75 to $7.25, medium at $6.76 to
$6.75, and common at $5  to $6.75.
Calves found.ready 'sale at $7 to $8.50
per . hundredweight. Choice ; veals
brought $8.50" to $10. A ecar 'of Am-
erican lambs \were on the” matrket and
::::. at §8.560.  They were aiidice yearl=

Canadian Northwest, and by. a better:

C.olidltiotn»s’y Warrant ﬁ?avy
Export Demand and Main-|
tenance of Paices, ke Says

(By Leased Wire io The Jourdal of
% ¥ “ Commerce. 3

“New York, May 6.—James A. Patten,
the grain speculator, when interviewed
to-day, indicated with a wry face his
opinion .of general business conditions,
but brightened iip when the subject of
wheat was mentioned. “I expect our
winter wheat crop to be the largest
we have ever had,” he said. “While
Buropean craps looko to be about nor-
mal, yet, in anticipation of our hump-
eér crop, England, the Seandinavian
countries and Italy have neglected to
stdck up, which will mean to us a
large demand abroad and tHe tempor-
ary maintepance of present priges,
when our crop is marketed. Argentina,
which ‘generally has only 125 million
bushels surplus for export, will be able
to supply only 50,000,000 or 60,000,000
bushels, to these countries, which will

ers

YOS

E, TUESDAY,

HON. SEN. E. D. SMITH.

President, E. D. Smith & Son, Limit-
ed, Growers, Manufacturers and Deal-
in Pure Fruits, Vegetables and

Food Products.

Canada’s Apple

Season---United King-
dom is Keen Buyer

barrels of apples were grown in

Commerce. 'Of this total, two
lion barrels were grown in the Pro
ince of Ontario, or over two-thirds
all the apples produced in the countr
Recently, Canadian apples have be
realizing very high |

ices in the

in Glasgow, Ontario Baldwins sct
wholesale price of $2.76 per ho
$7.90 per barrel. During March,
publie aucztion in Liverpool, fifty-thr
bafrels of No. 1 Spies from

tario packer brought as high as §8

at

an

be another factor in turning the Euro-
pean demand toward us. We may
expect to have 250,000,000 bushels sur-
plus for export which. will mean a to-
tal harvest for the year oof 900,000,000
bushels, a high record, whereas in 1913
we had a crop of 760,000,000 bushels,

“I look for a reduetion in prices,
however, when the spring crop follows
the marketing of winter wheat. Spring
wheat loooks very facorable, about 75
per cent. of it has been sown under
excellent conditions.

“The outlook abroad is likewise fav-
orable and if the disastrous weather (o
the crop in Argentina, is followed by
a large spring wheat production
there, three factors will all contribute
to lower prices.

“I hardly think a bumper crop will
materially affect railroad earnings;
our grain tonnage reports a very small
part of the gross tonnage of railroad
but it will have a minor and encour:
ing effect.

Mr. Patten stated that his opinions
underlying busines conditions had
iably from the time |
York.

on
not changed appre
of his previous visit to New

FOOD FROM THE WEST |

Conditions are now being
Reversed

(Special Staff Correspondence.)

Saskatoon, Sask., May Last
week, one pa 1 house in ll.nmi]lnu.!
Ontario, . received twenty carloads of |
Westernhogs. Another concern in the
same Iastern city had four carl 1s
of Western mutton. - Many other simi-
lar shipemnts are reported. Only the
other day, the City of Toronto import
ed its first carload of Western
The older order of -things is p
swiftly: The West is commencir
feed the ast. The stern
business vned,
perhaps,
in close
dict for

F faintly
vet unmistakably and those
touch with the situation pre-
i unexpectedly swift
pansion. D Western s
should be in a positicn to ship
quite largely, while hog shipem
certain tH show a heavy incre:
the farmers of Ontario are
their former attention
Even to-day, the West
ship out more than she does were
not for the lack of o nized marke
channels.

Mr. W. D. Lang,
Sask., who is doing illustration work
for the Commission of Conservation,
obtained the following results with
hogs pastured on less than one acre of |
alfalfa:— R

Receiv
$666.60;

ex-

not
hog |
could |
il‘
|

0

of Indian Head,

d of 5o
ton shorts

bus.

sale
1

400

from hogs, |

used,

g A profit of $340.60, or
107 per cent.

FOREIGN EXCHANGE.

New York, May 5.—The foreign ex-
change market opened dull but firm.
Quotations were: Demand  sterling |
4.87.65; cables ¢
4.85.10 to 4.85.1
leds 3-64; short
1-64.

RECORD CROP OUTLOOK

Seeding Completed in Saskat-
chewan—Moisture Plentiful.
§ g ‘,
(By Leased Wire to the Journal of
Commerce.) |
3 the crop |
are

Saskatoon,
prospects .in & tchewan bhetter
than they have ever before
the history of the province is the f
ture of almost all the crop reports
in by 45 correspondents throt
central and northern Saskatchew

From 60 to 80 per cent. of the wh
seeding has heen completed and not a
single complaint of lack of moisture Vv
is made. Some idea of the move- |¢
ment of settle the Maple Creek |1
district of S atchewan is afforded |
by the fact that during 1913 no fewer 6
than 600 carloads of settlers’

ent %I
shout |

effects |
were unloaded at Maple Creek Station.
This year up to the middle of April,
184 carloads have been unloaded at |

Maple Cree | ]

IN |

DOMINION IRON’S OUTPUT $
APRIL.

(Special Staff Correspondence.)
May &-—Mr. J. H.
that the production |
Iron and Steel Company
Coal Company for the
ig iron, 20,971;
rails, 14,601; rods
Other produc
igures are all approxi-
mately per cent, of last year's
output, The coal ‘mines for month t
ig 408,931, against 437,133 in nineteen- |
thirteen.

Plummer

of Dominion

and Dominion

month of April was:

444;
8.

*

| the majority

1=

year produce a

| grains

[of sp
|t

| corre

| 106
| April,

1M

ing call of the cotton
Wt 34

LA |s
Sixty to ‘Eighty Per Cent. of Seeding g

Judd

187

Conditions in West
Point to Big Crop

There is Just Sufficient Moisture to

Make Seceding Conditions Prac
tically Unexcelled.
Saskatoon, May b.—Prospects
the district is the feature of alm

reports sent in by 48 cory
“The Journal of Commerce,”
out central and northern
wan in r
1914.
Abundance of moisture is
in every distriet, and there
complaints that rain is needed.
fact, in-some districts seeding
J :htly by an exc
a few points

are

Except at in

last year, but in a few places the
respondents state that work
haps a week late owing to
weather, which has
of ct
60 to 80 per cent

done, and farmers ar;

plete the sowing of w
next week, and to have made

however,

het-
ter than ever before in the history of

Saskatche-
wrd to the crop outlook for

recorded
na

In

has
of

the
| horth and east of the provinee the pro-
of the crop is on about o par with
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per

inclement
ayed secding. 'n
from
of wheat seeding i3
expected to com-

i he
a good

start with sowing their other crops.
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paration of
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unite in saying that the fi
learned the lesson that
tion of land well we
and, as a result, year
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careful
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equalled.

No large
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unive of
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than
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herc

of much
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ne.
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K rapidly
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LUMBER SHIPMENTS

(Special Staff Correspondence)
St John, N. I3, May
ruce
Atlantic ports during
were thirty per cent
shipments sent forward
month last
were: April, 19

Birch plank, 1,
7,440,688

lum John,
April,
than
during

ns

spondirg
The tota
3,489 f
1514
plank, 1,1
Shipments
1914,
planl
R

\ar.

04,
spruce, hi
for the current yoar
20,241,877 feet;

spruce
for
: hiren plank, 2.7

COTTON SEED OIL.
ork, May 5 " 8
seed oil
10;

New Y

mar

S May 7 7
July
t. to 74;

5 to 90; Dec. 6.71 to 80.

MANCHESTER TRADE QUIET

Manchester, Iing., 5--In clot

May 5
wusin quiet fo-day Ya

a8 to

62

June
to
7.72

| were steady with little doing.

WINTER WHEAT

ndicated Yield in May
613,000,000 Bushels.

Report

the “Orar
abandor

p report,

In its May
| O the

I rmer
winter wheat
820,000 ¢

condition,

1 6,000

3,000,000 bushels.

CHICAGO LIVE STOCK TRADE

Chic Union

Bstimated rece
0,000; - left,

to-morrow, 23,000.

points higher than

Julke of prices

5 mixed

heavy
$8.00

Stock Ys
of hogs

Mark
Mc¢
8

a

$8
1

8 y to $

to

heavy
$ .

rough
$8.45 to

timafed reccipts cattle
2 M

, LO-IOTrow ket

is alre:

5 almost
yondents
s have
pre-
while,
have their
summer 1allow in a condition seldom’|eq the local coffee ma

pt in some of and first pric
i reported

th
i

tiic
to ¢

s
r

wnd
Iy
few

{empera-

wd

pros-
crop of superior
nin -

Shipments

t

., spruce,

1

ioon open-

ket
o0

hs,

per barrel.

The demand throughout the year b
been very keen, owiny to the small cr
and the consequently small
Records haveé been made from time

highest prices théy have ever touch
According to reports received fr
the Dominion I'ruit Inspectors
quantity of Ontario and Nova
apples. received west of the
Lakes in 1913-14 was as follows:
Ontario, 178,832 barrels; Nova
1,980 barrels. In the Ontario estims
21,800 boxes are included,
with 6,600 boxes in 1912-13.
The following table shows the sh
ments of apples by ports in the
of 1913-14, with comparative
for the prececding season:
Port. 1912-13.
To March 14,
bris boxes.
208,435 46,190
490,168 17,154

1913-14.,
To March
hrls.

148

H04

O
U,

Montreal
Halifax.
Portland
Can. only
St. John.

63,465
23,000

THE COFFEE

——

(By Leased Wire to The Journal
Commerce.)

New York, May 5.—In
lower ISuropean markets

respdnse
than expe
et
ionary
from 4 to
however,
call on

ing showed
S wer
points lower. Trading,
iin brisk and on the

changed hands.
Rio was steady und
1 $900 for number
at Rio was

antos  (he market

with No. 7 quoted at $4.00 (Sao I'a

| receipts for over Sunday amounted

10,000 bags, against 7,000 1 .
and Jundiahy 11,000

ed with 5,000 bhags last y

her was” reported in all

138 [t ao Paulo with temperature

rrom 564 to

Havre opened

mid-day was 14

I Hamburg started

0.
and
down, w

3 fr. lower
fr. net
unchanged

TO DISCUSS CONFERENCE.
| New York, May
members of the Ne
| change who last
petition requesting the board of

gers to appoint a committee to

imilar committee of the S
Stock Exchar lative to me:
ur of mutual intercs is called
May at 3 p.m., for the
discussing the question

“
ork Produce
ovember signed

ed

purpose

were
hireh

37.-

WINNIPEG GRAIN RECEIPTS.
t

are the
to-day,

Following
at  Winnipeg
sons:
| . 1 hard, 1
No. 2 northern, 17
No. 4 northern, 6;
other grade ).
inspections last

receipts
with compar
Vo. 1 northern, 1
; No. 3 northern
No 5 northern,
Total, 445,

no year.

| M !
THE FOREIGN MARKETS |

rns |

is

ge

ed

per cent., |

4 .7
91.7 on April 1; indicated er

to-day,
Estimated receipts

ket
mn-

to
nd
.00

; (By Leased Wire to the Journal of
Commerce.)

Liverpool, May -Opening  whes
firm. Prices, compared with
nigh follow:—May, 7s.
up 4 g 4d.; Oct,, 7
| %d, up z, wth
La Plat up %d
Sept., 45

%d.;

a quoted at
8%d, up %d.
Wheat steady.
last night's
up %d.; July
14d., unchar
July La Plata
fed.; Sept., at

follow
8. 3d., u
ed. Corn
aquoted a
8%d

close

4s.

jup 4%d.

Prices
fol

Ye

Wheat firm.

»d with st night's close,

May $1.46, an advance of.

and Juwly and Aug. $1.44,

of 13e¢; and Sept. and Dec. $1.40%,
rige of 14c.

Paris, May §

y, prices comparec
close follow:
1we of Ye; July
rise of lhe;
in up-turn of

and

e

Berlin, 5~—~Wheat, irregolar

$7.10 | with July quoted at $1

ors, $6.60
0 to $8.10.

imated . re pts (usheep
to-morrmv,/| 000.

to 10 cents higher, Native, §

; Western, $5.00 to $5.80; y
$5.60 to"§6.70; TAMb:

.35; Western, $6.00 to $7.55.

to-c

to

00
r-|

%e, and £
ke, Rice
at $1.01

vance of
decline of
July quot

witl
anc

ir
unc

egular,
1red,

1

Market | Sept. at 99%, a drop of

Buda Pest, May 5-—May wheat to

$6.00 lu:day quoted at $1.46%, a declne of Yec.

T’riﬂé Big Asset

Record Prices Made during

During the season of 1913, 2,906,400
the
Donrinfon, according to statistices com-
plied by the Department of Trade and
mil-

Brit-
ish markets, and it was reported that

On-

supplies.

time, and apples are now selling at the

Scotia,

compared

hoxes,

MARKETS

Reactionary Tendency De-
veloped in N.Y. Markets

this morn-
tendency |

was
1,

stes

con-

man
» meet

of grain |

last
1%d.,

July

Prices com-

an up-turn

May

and Sept.

"Had Weaker T

Opening of Market
Steady but at Noon '
Turn Came

ik

d

(Special Staff Corresp
Winnipeg, May 5.—Prices
grains were strong in the early
the eash demand being good. Th
or tone was assisted by unfa
weather over the northwestern Sihtes,
and the Canadian west, frost befpg re-
cgrded at many points in Saskatche-
wan and Alberta, while in Manitoba
west and eastern Saskatchewan, {here
were heavy rains,
A large decrease in European visi-
ble with few Manitoba offers at Liv
erpool was also a factor. ThHe. per-
fect conditions in the winter wheat
States checked the advanee, At noon
nd | a weakness developed on the Arheri-
can markets and Winnipeg declinpd in
ures
Oatsi8kce to

V-
of
Y.
en

a
sympathy. Winnipeg wheat
opened e to 1% higher,
le 14 » 1% e higher,
aturday’s closing flgures The
total inspected during Aprfl were
10,681 as against 10,006 last year]! In-
spections on Monday totalled §G2 as
agalnst nil for the correspondigg)d
last year. In sight to-day
Closing  figures of futures
grains follow:
May 92; July ¢
May 37%; July 37¢
July 1397%; Oect.

roQ
¢ higher.
.01 | all over
18
rop

to

ed.

om 4

141

e,

136%; No. 2,
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Cléarmc Si‘t.ujation“’

- Bettered Demnd

Exports for April Did Not
Hold so High Average -
During March

a3

DEMAND BELOW NORMAL

PRS2,

With First Sign of Railroads Révérsin
Their Present Policy, Higher
Prices For Copper May
Be Expected.

By Leased Wire to The Journal of

Commerce.

Boston, May 6.—The clearing away
of the acute crigis in Mexican affaifs
led to a better demand for copper dur-
Ing the past week and the metal ha§
been selling at 143 ‘cents against a
low price of 14% made earlior in the
week.| Exports for the month wére
more than an average of 1,000 tons
per day and aggreguated some 34,787
tons. The total shows a falling oft
of 11,800 tons from the record total In
March, but is far above the average,
nevertheless and indicates, that the
toreign consumers have continued to
pursue the policy of stocking up for
future requirements,

It the exports for the month all fi-
gure in the statement of the export de«
iveries, to be made by the producers,
the total of about 78,000,000 pounds
will prevent any large accumulation
from being shown, é¢ven if some of the
deliveries are smaller than for March,

The effects of the dullness in metal
industries ia shown by the low prices,
w, with produection interfered with in
Mexico to such an extent, there would
have ordinarily been a sharp advance
If the domestie demand had been any-

Trade in Cotton
Slow at Cloging

14,

530
195

This was in Sympathy with
Liverpool, which Reported
Some Buying

(By Leased Wire to The Journal of
Commerce.)

New York, May The cotton|mar-
ket opened quiet and steady, 3/ 10 6
woints Monday's finals. This
/¢ about sympathy with Liver-
pool, which reported Continental and
American buying of new crop months
on the strength of the heavy ran in
the belt. Liverpool interests  also
bought old crop positions in this nar-
ket and commission houses bid fér new
crop. Selling was more or less scat-
tered, but there was a good deal of
| cotton offered and uafter the call the
51 market trned easier, prices at end of
ten minutes triding heing unchanged
103 points up.

The demand heeame less active after
siverpool elosed, and the markdt sold
3 to b poin net lower junder
considerable realizi on seattering lo
cial pressure, months were rela
tively easy, and it is evident fedin the
tatk around the that few local
traders anticipate any L shipments
fram the local stock. Ixpectafions of
a bhullish weekly weather revipw  at
mid-day probably held sellers inf check
to some extent and fluctuationg were
market turned ¢ prices at end of
samewhat irregular after 11 o'cJock.
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ith ‘ew York, May 5. Range of dotton:

Prev,

Open. Hizh. Low. Cloge) Close,

7
-H 1202
-84 11.69
1H.65-66 11.71
11.59<60 11.64

J‘.lvm 11,67 11
11.66-68 11.72

M 1076 11,76 11.71
Market closed stend
REDUCED OIL PRICES,
Findlay, Ohfo, M The Ohin Oil
Co. to-day made o further redgetion of
b cent barrel in ol New qrota-
tions follow: North Lima, | South
| Lima, 1.19; 19, [inois, 1.20,
[ and Princeton | The price of
Wooster was not changed, belng quot -
ed at §1.51

Indian:a, |
20

\
I

where near normal, The outlook for
business continues clouded by the latk
| of demand for steel, but now that the
| indieati of n favorable decision by
the Int State Commerce Commis-
[gion, as to the need of greater re-
venue by the companies, it is hoped
that the railroad managements will dee
[ their way clear to adopt a motre lih-
luml polley in the purchase of sateel
products,

That appears to be the only thing
needed to revive the industry and with
steel in active demand, there would un-
doubtedly he a much befter demand for
copper and zine.

With the great ease in money, the
bright outlook for the crops and ef-
couragement for the rallways thére
would be ground for expecting muéh
higher prices for coppers as soon as
there is the first sign of railroads re-
versing their poliey and buying libep-
ally.

LONDON WOOL AUCTION.
(By Leasctl Wire to The Journal of
Commerce.)

London, May The offerings ot the
wool auction sales yesterday amountéd
to 13,705 bales,  Spirited bidding from
all sectiony, held the market steady.

Merinos and fine greasy advanced
from 5 to 7% per cent,, and the others
ranged from unchanged to b per cent.
over the March average, Americans
bought suitalle parcels vigorously. @

The snles were as follows: New
South Wales 800 bades; scoured 18 2d 1o

8ad to 1s 40, Queensland

19 24 to 18 6d:
900 hules; scoured
d to 1s 6d. South
seoured 18 6d to

11d to 18 3%d. West

les; greasy 104 to is

New and 7,000 bales; scouf-

greasy 9d to Iy 4d. Cape of

CGood Hope and Natal 200 hales; greasy

8%d to 9% I'unta Arenas 3,600
bales; greasy 9d (o

i scoured
greasy nil; Vietorin
18 to 28 3d;

RAINS IN ARGENTINA.
(By Leased Wire to The Journal of
Commerce.)
York, May 6.—Broomhall's
Argentina cabled the follow-

New
agent
ing:-

“It rained heavily yesterday
west and north and the corn market
was strongly affected. Traders afe
pessimistic regarding the quality and
fears are gencrally expregssed of seri-
ous dama and much unfit for ex-
port. Shipments will lkely  remafn
amall. Brokers are paying 6l¢ for

. while June closed last night at
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