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FROM THE REPORT OF THE SUPERIN­
TENDENT OF INSURANCE FOR 1902.

I. Dominion Legislation.
Tim following Ads relating to Insurance Companies have bcoi 

passed Iiv the Parliament of Canada at the Session of IlHfH, 3 Kd- 
ward VII :

(l| An Act respecting the United Kmpire Life Insurance Coin- 
pan\. This Company was incorporated in liNd, and the time 
allowed hy the Insiiranee Act within which to procure a license 
having expired, said time is hy this Act extimled for one year from 
the passing thereof. The Act also provides for a change in the 
company's name hy an application to the (inventor in Council.

(-) An Ad to inenr|inrutc The Lumlierman'a Fire Insurance 
Company. This Act contains tin- ordinary provisions of a lire in­
surance company's charter. The head office is to lie in the City of 
Toronto.

(if) An Act respecting the Mutual Life Assurance Company of 
Canada. This Act changes the date for holding the company's 
annual meeting, and defines the powers of the directors.

(4) An Act to incorporate the Richmond and Drummond Fire 
Insurance Company. This Ai t is similar to that incorporating the 
Lumls-rman's Fire Insurance ( 'onipany above mentioned. The head 
ollicc is to lie in the town of Richmond, in the Province of Quebec.

(.*•1 An Act to incorporate the Kmpire Accident and Surety 
ComiHUiy. This Act confers upon the companv power to transact 
accident, sickness and guarantee insurance as defined in the Insur­
ance Act. The head oflice is to lie in the city of London, Ontario.

(til An Act respecting the Dominion Ihirglarly (iuarantee Com­
pany. Limited, and to change its name to 'lie Dominion (iuarantee 
Company, Limited. As its title indicates, this Act changes the 
company's name. It also grants it powtr to carry on the business 
of guaranteeing titles to real property, etc.

(7 1 An Act rcs|M'cting the Mutual Fire Insurance Company of 
the ('itx of Montreal, and to change its name to the Montreal 
Canada Fire Insurance Company. This company w as incorpora t«-d 
by and under the authority of the statutes of the Province of Que 
bec, and carried on its business within that province. This present 
Act declares 1 be company, constituted as aforesaid, to lie a bodv 
eor|N irate within the legislative authority of the Dominion Purl hi 
incut, and authorizes it, ii|mui compliance with the reipiirementa of 
the Insurance Act and of this Act, to carry on business throughout 
the Dominion.

W An Act respecting the Canadian Order of the Woodmen of 
the World. This Act authorizes the Order to establish a fund for 
the pax ment of sick and funeral Is-nefits, provides for the invest meut 
of its funds and contains provisions necessary to elici t the objects 
intended.

(If) An Act respecting the Century Life Insurance Company. 
This Act is similar to that res|icrting the United Kmpire Life In 
suranee CoiniNiny, above mentioned, and extends for a year from 
tin- passing thereof, the time allowed to procure a liccnsc iindcr the 
Insurance Act.
NTATKMKvrs C'oM KUMNi; Issol.VKNT C'lMI'ANIKS IN TIIK HaNUM 

OK LlynUATOKS,
/. Tin Colonial Mu! mil Lift A -«Ht trial ion.

The liipiidutors, under date 1st June, lift IS, state that there is 
ii" variation from last year's report, from which it ap|,cnrcd that a 
small se>n of 827I.85 remained in suspense. The liipiidutors further 
state tl it they will prepare a filial dividend sheet to distribute Un­
balance remaining.

Tin Cureinnif A/ulna/ Lift. Axsoria'ion of Illinois.
From a re|»ort made by Neil McLean, Ksipiire. otlicial refer.......

the High Court of Justice for Ontario, dated Novemlsii1 34, 1002, it 
ap|s-ars that after providing for the payment in full of all claims 
against the association and of all costs, charges and expenses relat­
ing thereto, including the liquidator's remuneration and the costs 
of the winding up pns-eedings, there remained in the hands of the 
liquidator the sum of K51NI.84, which sum with interest thereon 
amounting to $7.02 was subsequently, pursuant to the provisions 
of the Winding no Act, paid by the said liquidator into the head 
oflice of the Trailer's Rank, and by an order of the said court, 
dated Hith March, !!Hi.'{. said liquidator was released and dis 
e harged from his oflice as liquidator.

Tin I 'icloria Mont rial Tire Inmrunrt Com pan if.
I ndcr date June 1*2, l!NI.‘|, the liquidator furnishes the following 

abstract of the affairs of the coui|»any as at May HI, 1903 :

Cash on hand and in bank ...................................... $33,494 27
Rills receivable, considered gtssl ........... .................. 72 88
Shareholders, I «dances considered g<ss|...................... 03,909 Slf

Total assets considered goisl........................ 897,477 (M
Assets considered doubtful or bad - 

Shareholders, balances due on shares. . .<121 ,053 (HI 
Bills receivable ...... 90,000 00
Thus. A. Temple A; Sons.................... H7.0H7 52
Agencies and brokers' lia lances 35,708 04

110,10H SO 

|WI2,f»M*» (in
I.IAIIII ITIKH. ------——

Return premiums unclaimed ........................................ 0 (18 III
Claims, notice received but not yet admitted ......... 411,8(52 90

Total liabilities............... ........................... S 411,IN»I (HI
KKCMITS.

Cash on hand June I, 1902.........................................  8 5,IN HI 15
Payments by shareholders............................................. 28,2118 211
Interest from bank, »tc.... ........................................ 8,555 111
Re-hiauraneeon account ni losses paid... ....... 1,006 111
Proceeds of sale of New Brunswick bonds ........... 45,1711 til
K L. Temple on account........................................... 7,858 114
Sundries ............................ ....................... 1.88 52

KXl'KNIimitK. 0-87,341 (il
Disses and legal expenses ... 8211,374 78
Oflice expenses, advertising, travelling, in

s|N-ctor's travelling expenses, Aie. . 1,4111 711
Legal expenses, contributories, &<• 727 87
la-gal expenses incurred in cases instituted

prior to liquidation........................... 1.572 II
Liquidator's fees on account....................... 2,400 ini
Return premiums paid .....................  12.1183 If
Interest on claims .................................. 2,287 53
Sundry claims other Ilian losses .. 12,0111 12

53,847 34

Balance on hand and in bank May 31, 11103 <13,404 27

CANADA’S REPRESENTATIVES.
Canada is well represented at the international Congress of 

Actuaries now being held in New York. The following insurance 
oflicinis from this country me in attendant-' : Messrs. A. K. Black 
adar, M.A., F.I.A., actuary (•overnment Insurance lie part ment, 
Ottawa; T. Bradshaw, F.l.A., vice-president and actuary the Im 
pcriul Life Assurance (Jo., Toronto; David Burke, A.I. A., general 
manager Royal Victoria Life Insurance Co.. Montreal : L. (ioldmau, 
A.I. A., managing director North American Life Assurance Co., 
Toronto; Arthur .1. Hughes, secretary Crown Life Insurance Co., 
Toronto ; A. Me Doug aid, A.LA., manager Pelican and British 
Kmpire Life Oflice, Montreal ; William ( ". Madouald, actuary Con­
federation Life Association, Toronto; John ( 1. Richter, manager 
and actuary London Life Insurance Co., London Ont.; Frank San­
derson, M.A., F.F.A., A.I.A., actuary Canada Life Assurance Co., 
Toronto ; (leorge Wegenast, manager Mutual Life Assurance Co. of 
Canada, Waterloo.

Mr. (ioldmau will present a paper on ** Kxisting legislation for 
the protection of wives and children, as life insurance beneficiaries, 
against the claims of creditors," which had Is-en assigned to the late 
Mr. Win. Calm, his predecessor in the managing directorship of the 
North American Life, Mr. Rlackadar is to present a paper on 
“ The growth of life assurance, assessment insurance, friendly 
societies, accident insurance, health insurance, pure endowment 
business, annuity business, old age pensions, workmen's pensions, 
and other opérât ions requiring actuarial advice," and Mr. Sander­
son a note on “ The instruction given in universities on actuarial

The representatives from the Ontario companies purpose inviting 
a number of the delegates to the Congress to visit Toronto and if 
a sufficient nninlier accept the invitation, a reception will bo given 
them here. No definite arrangements have as yet been made, nor 
can they be made, until after the Congress shall have opened.


