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INSURANCE AND FINANCE €

ﬁw:iin 12, 1902

There was only one transaction of o5 shares of Toledo
Railway this week, and the closing bid was 3004, which is
14 polnt over last week's closing quotation.

e o .

In R. & O only 26 shares changed hands, and the closing
bid was 94, which is % of a point under last week's cloging
bid.

» * *

In Montreal Power 4,667 =hares changed hands. The
closing bid was 88, being 1% points under last week's cles-
ing quotation. The =tock is rather heavy and the fmpres:ion
geems to be curreat that the damage at Chambly 18 quite
serfous and that considerable time will elapse before the
damage I8 repaired.

* + *

In Dominion Steel Common 5,305 shares changed hands.
The stock opened at 5ive this morning, but reacted and
closed with 5614 bid, a net gain of 1, point on quotation for
the week. The business in the Preferred was very small
and only 167 shares were traded in, The closing bid was
941, a loss of 1, point from last week's quotation. In the
Bonds $36,000 changed hands, the closing bid being 891, a
gain of % point for the weok.

The net earnings of the Dominion Steel Company for the
month of November, amounted to $12,000, after providing
for interest on the pond issue and dividend on the Prefer-
red Stock.

* % ¥

Nova Scotla Steel Common was traded in to the extente
of 75 shares and closed with 1001 bid, a loss of ' point on
quotation for the week.

* * *

The transactions in DPominion Coal Common totalled 640
shares, and the closing bid was ‘4 point under last week, at
128%. In the Preferred Stock 65 shares changed hands.
The stock wax not offered at the close,

"’ * +

The Dominion Coal Company's net earnings for the first
elght months of the year, amounted to $1,634.000, after pay-
ing all expenses of management, ete. This will provide for
the whole year's dividend and bond intercst on the total of
pominion Coal Company securities, leaving a balance of
$34,000 to the good. All charges are therefore provided for,
and the net earnings of the next four months will therefore
be applied towards the profits of the Dominion Steel Com-
pany in accordance with the lease of agreement

» * *

Ogllvie Preferred closed with 130 bid, which is the same
quotation as a week ago. There were no transactions. The
Bonds were offered at 118 with no bid, and there were no
sales during the woek.

* * *

Lake of the Woods was offered at 176 with 165 bid at the
close to-day. There were no sales this week,

* + *

In Northwest Land 450 shares changed hands, 250 at
the beginning of the weok at 201 and 200 shares this morn-
ing at 226
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Thursday, p.n., December 11, 1902.

The weakness evident yesterday developed into a decided
decline to-day, and stocks throughout the list reacted sharp
ly. C.P. R gold down to 125 and closed with 1250 bid
Dominion Steel Common declined to 53%, but strengthencd
somewhat towards the close, the last sales being made at
54%. Montreal Power touched 87%, and Detroit Railway
sold down to 81 but recovered to 8214, Montreal Street

changed hands at 274 and T
sales in Toronto Rallway were

win City at 114 The last

made at 112 and the stock

closed with 112 bid. The whole market was weaker, Dom
injon Coal Common selling down to 127, and Nova Scotin
Steel Common to 10015. The weakness was in sympaihy

with New York where a decl

ded break took place. On the

whole, our market held fairly well. The belief that an up
turn in prices might be looked for in the near future ha-
however, received a sharp set-back, and it is generally
conceded now that the market will take considerable time
to recover from the shaking up it has received during this

long period of declining priees,
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