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ing the town a business proposition
to thse people wbo own it.

There ls a pecullar appeal in the
municipal bond; for snany intelligent
persons like ta invest in bonds of,
their own town or city, whose affaire
they can watch with a solicitaus eye,
and daily note thse enhancement In.
value of their security as the town
grows. Wlth manufacturers' of Im-
portant national prodilete estab* ishlng
themselves at strategie sbipping
points, there, le mucli to be sa1dý for
this. type.0f inveetment. Shipbuilding
has already meant muéh_ andI Will
mean more -to sea-coast, towne -andI
cities on Canadian inland waters.
Many thousands of men are, now es-.
ployed 'throughout Canada In ste el-
fabricatinZ. and other essential Indus-
tries. AIl theze increase thse actual
tangible assets bak finvestled sav-
ings placed lu municipal bonds.

Another, variety of debentures" not
SO well known tao thse public but held
in good repute by thse professlonal l
vestor, le thse school bond, wbich le a.
epecies of municipal securlty. For
many .decades solid institutions
throughout thse country have found
these bonds gaod investments for
fupds; and in the Province of Quebec
no emaîl amount of church funde are
placed, in sucis Issues.

Thse security behind school bonds Ie
first of ail the tangible assets of thse
particular school commission; but
usually the municipality of which the
echool district le a part, le also jointly
responeible for thse principal.

The oltI adage about not carrying
ail one'e eggs in one basket stili holds
good. Thse profeselonal investor us-
ually follows a pollcy of assorting hie
lnveEtmente, with the resuit that mnost
strong boxes contain many different
kinds of bonds. The heavieet buyers
o! Yictory bonds are reputed ta have
purchased a conaiderable number o!

LUCIEN 'MURATORE
T E N0R

Grand Opera, Paris Chicago Opera Co.
EXCLUSIVE PATHE ARTIST

This gr-eat ertist, while a popular fdol In Europe, came ta Amierica unheraIdedand unknown. That he bas ecllpsed ail of his previous triumplas ie to-day amatter of hlstory. Blase critice and fash1onable audience at Lis American débutin Pagliacoi were moved ta unrestrained tears. Dead silence follawed thefamaus Liament, then partdemoniumn broke loase, The haute monde of Chicagojumped ta its feet and cheered ltself hýoarse. The continuity o! the opera hadta b e broken toall.ow Muratore ta repeat the aria. He was recalled seventeentrnes after the performance.
A new King of Song hadi been acclalmed!
Muratore repeated this signal triumph in Now 'York thim seasÇM.Possessed cf a volce of niarvellaus swe-etness yet withal strong and virile,Muratore combines with it an understanding and mastery of the art of belcanto, ail too rarely found in singers of the preserit day.Pathe records permit music loyers the world over ta enjoy this grcat artietln their owý&n homnes.

MURATORE RECORDS ISSUED TO DATE ARE:
63003-Carmen, "Halte- la" Lucien MuratoreT u Ne Sauras Jamais! Lucien Muratore63004-Manon "Ah fuyez, douce imnage" Lucien M uratoreNon M'amiate plu! Lucien Muratore63005-Mignon, "Elle ne croyait pas" -Lucien M uratore


