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for side tracks, de, will amount ta the sum of $7,791,075.14 which is
cmu‘)‘m‘cd of the folluwing itomg ;—

Grading, " Maswry and Bridgingi.ccocoovoeevene oo 86,177,198 40
SUPETSITNCIUre, . cuy vane s, 1,743,186 63

R R L R TR T

Foncing and Golet,eoencers omnreen e vsonneenne 153,609
Sttion Buildings, Engine and Freight Houses, Machine

Shop, Car Faetory, €0n v, ol iaeieanieoneeenes 375,000
Statisnery Engines, Mackiuery, Tools and Tumn Tables,.  4gulid)
Helling Stack, ... .. . e et ine artameranaeveaes  GULAY
Engiucering Expenses and pry of faspectars of Work,.. 250,000

TI9L075 ¢

P

" 'll'!rc increase of Mr Benediet’s estimate of the 30th Sept. Jast, is a9
bllows:

On Grding, Mosonry and Bridginge. ..vvaee voen ceee +... §633,709 83
On Superstracture 320517 65

PANAANS LR LT s Aves v et avna rans

Ou Fenclug, ..ol ... R L R Y &
Gu Baildings. oottt ieiirireanrieaneessnes 116,000

On Rolling ~teck
Qn

Svee casececn canennsnanresaancasnvens 10530

Engineering Expenses, . RURL R

R R R L R L R LT ey

$1.315,130 48

In submitting this report, T have felt compelled ¢o speak plainly aad
explicitly on all topics diseussed ; in my judgment this was a duty
atike dug to the Board of Directors, the Shareholders and wmyself, AN
my exertions must he directed ta the promotion of the permanent iu-
tewests of thaee who furnish the means 1o earry forward 10 campletion
the great work in which you are cugaged. otwithstanding the in-
creased outlay, accarding to the estimates now submitted, will reach a
suty considerably larger than had ever been anticipated by the friends
of the enterpwise, we wiy indulge in the well grounded hopes that
witlt the application of reasonable cconomy in our future operations
rud with am energetic aud cordial co-operation among all the official
depurtments of the company, the whole hoe of road will bo apeu for
trattic at an early day, and s neble eatecprise may be made to yield
a fair increase on the capital invested. ’

Respeettully submitied,
{Signed) JOUN T. CLARK,

Chief Engineer,
Lugineer’s Office, G, W, R, §
Tamilton, 4th June, 1333

Totonto avd Guriph Railway.

Reportof the Dircctors of the Guelph Raeidway Company—June 6.

This is truly an exulting and abownding river of words. It is far,
vosy far removed from the subdned goodness, not to suy soflnese of the
Report of the ¥orthern Railway Board. It speaks in a tone of nadis-
guised, and even affectionate trivmph of the wonderful sagacity of the
BALANCE—to which it appears the favourable solution of all the
vital questions affecting the very existence of the Guelph liwe wre
gratefully due,

We begiu ot the ead of the Report, struck as we were with the late
singular exigencies of the Guelph hine, so distinetly delneated in the

closing paragraph, shich we subjomn:—* Wheu it is felt, as vour Board
feel, that alt llwg;c vital questions have been decided in our favor, by
the mere wavering, ag it were, of 1 BALANCE, which a momonts de-
Iay or x brief indiseretion nnght bave turned against us, &e, &, &e

The principle is esidently borrowed from the Bank of England Sov.
ereign Weighing Maching, a short description of which we give in the
present number of the Journal, The Report says nothing about the
ingenious inventor, nt with quict humour, tinged with cxultation,
thinks that the Balauce was ‘discred.

It may be so, but the aspect of coming fimes is not 8o undisturbed
1o our mental vision ag it appears fo the Directors of the Guelph Rait-
vay Company. Something we fear *looms in the future, and may
not the Great Western Railway form a part of that shadowy veil which
we beliese is destined to suppress with “cold obstructions apathy
nany of the aspirations of the Canadian Sharcholders, and especinlly

thase interested in that particular partion of the line which is desfined €2}
te run from Stratford 15 Samia,

REVIEWS, 259

The Board thus speak for themselves 1

“The Bobrd of Dircetora, in Iaying before the Sharchelders of the
Tormte and Guelph Ruilway Company, a sti.cment of their trausae.
tions fur the past year, do so with no” erdinary feelings of pride and
grafification, ar the communading position and future iwportance
whick, in the brief period of their terin of office, this infant eoterprise
has seeured. When twelve nonths age, 1he Direetors assmmd their
onerony trast, it was generally undenstond, that the construction of a
railraad fram Toronto to Guelph would be a task artended with much

"ditticulty and disconzagement, i consequence of the scarcity of capital,
the limited powers granted by Parliament, and the powertul wuion of
oppossug interests.  Countident however, in the intrinsic merits of the
nm!vnni‘ing, and the vast beuetits to bederived from it by the eitizens
of Toronta. aud the inhabitants of every town and township interested,
the Board set thennelves steadily to work to surmount the alstacles
that Jay thick jn their path, wud the tosult has been, that at this me-
ment, not anly i3 the railroad visible as aw actund fact, in a more or
Jess advanced state, in almost every part of the live between Taranta
and Guelph, uot only have surveys been completed to Godwich and
Stratford; aud partinfly so from Stratford to Sarnia ; and full powers
obtained from the Legislature, despite of all opposition, to extend our
line to the last nzune(? point 3 uot anly has this been accomplished, but
important as these wust bie causidered, they ave only ap rtion of what
the Toranto aud Guelph Railway Compuny has achieved.”

After sonme explanatory remarks the Report tells us that “ auder
the able ageney of Alex, Gillespie and A, 1. Galt, Esquires, deputed
by your Board, the arraugemcnts have been ail completed, the Jogal
documents signed and detivered, aubject to the sanction of the share-
holders, by which the Torento aud Guelph Railway Company bas be-
rome a companent part of a great eongeries of Railroads, extending
from the Atlautic coast on the vast tu Port Sarnin on the west, a ddis-
tance of 809 miles, with hranches to Quebee. and thence to Feuis s:
toles, 253 miles, and to Peterboranghe 50 wiiles, hietng 1,112 wiles iu ol
independent of the large namber of tributary lines wineh mnst ponr
in t{:nir streaums of travel, from Homilten, from  Goderich, Pert Hope,
Cobourg, Rawdon, &e, besides the connecting Yinks which will uuite
vur line with the Hailvouds of Nova Svotsn, New Brimswick, Maine,
New Hawpshire, Vermont, Massachusetts, New York, Penusyivania,
Ohie, Michigan, and Wisconsin, all situated within 1cach of ope or
vther of its various tributarics.

* “ * » * » » »

QOu the 4th of May, detters were veceived, aunouncing the effectise
accomplishment of the contemplated arrngeients, by the completion
of an agreement, subject to ratificatian of the Stockholdens of this Come
pray, by which the entire interests of this Company beeame merged
m those of the Graud Trunk Railway of Canada, and the Municipali-
ties have been enabled to exercise their free choice in retaining or re-
signing their stock.  Those letters your Board have appended to this
Report, with the view of affording every proprietor of shares the fullest
iusight into the nature of the chauges involved. By them, ol the pre-
vions eantracts with Messea. Gzawski & Ce., together withoall the finan-
clal arrangements contingent (hereupon, hnve beon set aside, and a
new contraet substitated. establishing a mileage rate, for the construe-
ttoy of the Railway from Toranto Yo Saraia, of £80.0 sterling per
wife, inclnding all oxpcuditure for the crection of stations, porchase of
lands, cost of tebular won bridges for double track, and other works,
upon the seale adopted for the Grand Trank Railway ; besides a suffi-
ecient sum to provide fur the payment of iuterest on the entire stock
until the lue is apened throughout. and an amownt net exceeding
£15,000 sterling for the current expendature of the Compauy, ar the
payment of salarics, reut, stationery, and all ather incsdental outlay,”

Then follows an aecount of mattess of detail, which nra not of interest
to the general reader.  The repart closes with a song of trinmph and
sejoieing, which we trust future events will show to be suitable, sea-
sunable and sincere.

“ Perhaps vo circumstance connected with the histary of your Com.
auy for the last year, s more siguificant than the fact, that' whereas a
ey months since, it was with diffcuity that even wealthy mdividunls
conld be induced to invest their capital iu railread stack at al), aud the
sole motive which induceld the citizens to consent to give muuicipal
aid, was, the tndirect binefits to be obtained from Railroads ; we uow
find many of the same iudividuals then most opposed to holding stock
now unwilling to dispose of it at par with interest.  When so strikin,
achange is kept in view : when teo the formidable obsiacles which
have been surmonnted, in the selfish opposition of powerful aud exten-
sive rival combinations, are rewembered——when the catdmaudiug po-
sitian of the City of Tatanto, a8 a central station of the Grand Trunk
Railway of Canada, as contrasted with what it must have been, if re-
duced to a rank subordinate to a ucighbaering <ity, is considered—
shen it is felt, as your Board fec, that all these vital questions have



