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aIs was ieccssary !" Agaiin a:îd agaiti this contcmrpt
,ur experts lias been showiî, the result bcing that the
Toronto a ter works hîave cost dlouble wlîat they would
liave becît built for lîad I)rofessioiial advicc been re-
garded. Twice Uies the conduit across the bay lias
burst, as it did a fcw days ago, leaviîîg Torouto a mont
precarious supply of watcr, and that of such a nature
as bronglit on an cpideinic of typhuis féver, aîîd jeopar
dizcd tie very existence of the city li au extenîsive
fire occurred, like tlîat whlîi raged ou the wlîarvcs a
few ycars aga, anidtiose aflast wiiîtcr. Under suclicat-
ditions no Wonder the underwriters ivere drive t o the
neccssity of raisiîîg itîsurance rates iii the Quccui City,
and kceping thein higli outil the wvattr supply is mort
satisfactory ini volume amui iii rcliability. As muni-
cipalitics arc continually providing îîcw watcr works,
the lesson of Toronto ouglit to tcachi the wisdoni and
the economy of hiaviiig tiieru dcsigned by, and built
under tie superimitendence of,hIydraulic cugincers of
high reputation, whose fées would be a îîîere trille iii
camparisoi with the value of their services. Amateur
engineering is clicap nt first cost, but iii the long run
is bath dangerous and dcar.

A Vew bf he Tmi-iz is aniother way of lookimîg
ylçtIne at the great race bctwecîî the cele

bratcd yachts buit rcspectively to
test Britishi and Aincricani skill iu designing a:îd sailing
such; crait, ttati is abtaitiable on the dcck of an observ-
ation steamer. Thc two vessels have been; described
by yachting experts as " nere racing nmachies." For
the usual purposes of bouts of that class, tijeir special-
ties of construction and rigging are not designcd, any
more than a race hiorse is for ridimîg or driving. Thcy
are instruments of sport, solely of the competitive
order, and as such bear the sanie relationi to the art of
vessel building as the trick rifle of a conjuror or a
shownîan-shot does to the art of niakiîîg weapons for
the army. Yacht oviiers do miot desire a vessel to
nake the highcst possible speed under highly special-

izcd conditions, whlîi invelve ciiormous cost evcry day
they are used. The devclapinent of craft that are, as
the leading sporting paper ot I-*iglauid said, "muere
racimg machines," lias also developed Uie gamblimig
craze îvhich is onc of the greatest curscs of tCie day. A
journal like this, devoted to ilisurance and financial
interests, is flot oniy justiflcd iii pratesting against this
cvii, but would be recreant to its duty wvcre it to ab-
stain froni paiîîting out the vcry serious social dangers
whlîi arc iintcnsified amtd incereased by cantests that do
so much ta encourage ganîbling. It is known that
incendiary acts have been coinnîittcd by men whlo
hoped, by defraucling insurance companies, to relieve
theniselves froni pccuniary difficulties broughit an by
betting. These comnpanies, as welI as batiks and pri-
vate firnis, arc contiîwally bcing v'ictimized by officiais
who use their cn2ployers' funds for gaînbling purposes.
There were scenes in this city last -wcck in the streets,
'when the news arrivcd of the resuit of ecdi race, whicli
wcre wvholly unaccountable by the supposition that
the extraordinary excitemucut displayed arose froni

patrioticentiusiasut. xoing mcii and i aturer oties
litefLill3' wVeft wild witii extitcncîit, acting on the rond-
way nmore like luiîatics titan persolis siîniply rcjoicing
over the victory of otie yacht over atiother utuler the
inspiration of nationial feeling. These deînoîîstrations
wcrc sw excessive, sainle WC saw $o ludicrous, ns ta
prove tlîat the cxciteicît wvas that of a ganibler whîo
liad won bis bet, probably, !i somle Cases, Success
havinig saveci hit froin disgrace. The craving ta get
nîoîîey without rcnderinig soine ecjuivaIlnt !i services,
or goods, is a passion wliich drivcs iil on1 the road ta
crime, oftcnl with speed quicker thau a racilig mlachille.
A coiitest whiicli rouses national feelings ta a fervid
pitch allers exceptiaial tcmlptationis ta Young meni to
bet; it is thîercforc deplorable titat yachting, wvhiclî is
ou(e of the highcst, purest and lîealthiest afi jaytticuts,
slîould have becoîne associatcd wvit1 conditions that
dcvelop the gainbling habit, wbicli is the nicaiicst aîîd
miost mîorally dangerous af practiccs. The young niati
who registers his first bet lias stcpped on to a tobogganî
slide, the course af whiîclî is iinevitably downwards.

WVHAT is the mnaing of the word
A Smii .,maac "sliip" iii an insurance policy wvas

discussed iii the British Court of
Appeal iii July last, andi a decisiami givemi thereon by
the Master of the Rails. Thei case was really a very
simple anc. The Indeînnity Mfutual Marinle Insur-
ance Company issued a palicy for S5,ooo oait lic steani-
ship " Oxenholme," which was valtued at $50,000, tîte
policy runining froi 1st .JalluarY ta Ist July, 1894.
The policy contained this warranty, " $25,ooo,-Z5,ooo
-warrantcd uniiisurcd." WVhile insurcd the vessel
was hast. The coînpany denied its liabiiity, on the
ground that, by effectîng further insurance beyond tie
luMit Of $25,000, the owner had broken the warranty.
The answcr ta this w~as that thie original policy anly
covercd aîîd rcferred ta thli bll and nîacliinery, and
thc further insurance was effccted on tic coal, engîne
rooni aîîd deck stores, provisionis, and cabiîî stores, port
expelîses, and advances and prenîiums, wvhich. wce
laid in, amîd liad ta be covered in viev ai the vessel
muaking a trip ta Soutli Anierica. Thei lower Court
gave judgnient in favor of the owner, wha appealed.
In reiîdering thie judgient af te Court af Appeal, the
Masterof tîe Rolissaid: «"Policiesafîîîaritc instirance
have unidergoiie alteraitiais duniiga tnnber ofyears.
For a long tume a shîip, Mvien insured, ivas flot insured
umîder the terni 'ship ' alane, and even naw at
Lloyds, and probably mnany insurance canipanies, that
mule prcvailcd. But sanie insuratîce companies insured
a ship uider the terin « ship' ahane, includig mare
then tîxe 'hînîil.' But Iîawever ivide a meamîing the
word'1 ship' ulight have iii pahicies af insuramice, the
compamîy departed froni that word, and adopted the
words'1 huit. aîîd machirîcry.' Trhese words would not
include those tlîings covcrcd by tic additianal pohicies
an the contents set out above, as between insurers
amîd insurcd noa proof wvas giveni that the wvords 1 huli
a-ad niachinemy ' hiad caie ta nîcan anythiug mnore."
Tue j udgmcent of the Ççurt was then recorclcd t4at the
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