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ofBig Interests in ParisAnx- 
ions to Get Him Ont 

Of the Way.

ShareholdersMeet at Home 
Office ip Toronto — Sir 
Max Aitkin Retires from 
Office of President

Ï .Comparison with the Pre- Trading was Affected 
ceeding Years Difficult 
Owing to a Change in the 
Period Covered.

Balls Lost Interest and 
Market Sagged of Its 

Own Weight.

'
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are therefore decidedly attractive—more particularly ae the local 
market le eo sparsely supplied.
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HIS ATTITUDE
IS AGAINST THEM

Brasilian Situation is Real 
Cause of Worry to Paris 
Bankers — “Gloom” Said 
to' be Artificial.

C.P.R. WEAK AND SOLD 
DOWN TO 204 1-2.

LACK OF SUPPORT
CAUSED DECLINE

: ) fMontreal, Mar. 12—The annual 
meeting of the shareholders of the 
Porto Rico Rlye Company, Limited, 
was held at the home office, Toronto, 
yesterday at which a number of share
holders were present.

The following were elected direc
tors: Sir W. YL Altken, M.P., D. B. 
Thomson. K.C., Hon. W. B. Rose, K. 
C., S. J. Moore, W. D. Roes, W. K. Me- 
Naught, M.P.P., A. E. Ames, C. J. 
Holman, K.C., James Ryrte, V. M. 
Drury and F. W. Teele.

At a subsequent meeting of the 
board D. E. Thomson. K.C., was elect- 

president. W. D. Roes, vlce-presi- 
Fred C. Clarke, secretary-

Montreal, Mar. 12.—The annual 
statement of B. C. Packers for 1913 Is 
out but comparisons are difficult owing 
to a change in the period covered. 
The following are the chief features: 
Profit for year 1913, 1429,568; 7 per 
cent, dividend on preferred, $38,178; 
total. $391,390. Seven per cent divid
end on common stock, $112,070; total, 
$279,320.

Adjustment after realization 1912 
pack, $37,800; renewals, $31,339; de- 
preciation^JI|

—*150
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Opinion Strong that it will 
Hit the Low Mark Before 
Long — Dominion Steel 
Weakened.

In Bond Market Movement 
Followed the Stocks,with 
Big Losses in Low Grade 
Issues.

J. C. MACKINTOSH & CO.
, Members Montreal Stock Exchange

88-90 PriMce William Street, ST. JOHN
. f

Applet, N. 8, . .
. Almonds .... .., $55,000; contingent re- 

$5,000; total, $>29,239—$129,239 
T*vv,0Sl. Brought forward January 

1st, 1913, $649,175; total P and L 
plus December 31^t, 1913, $799,256.

The above is the order in which the 
different items appear in the official 
statement after all deductions have 
been made from profits, Including the 
7 per cent, on common stock. The 

of $150,081 is carried forward to 
surplus and that this represents- 9.40 
per cent, on the common stock.

Brazils . . . .Montreal, Mar. 12—The financial- 
political situation in France which is 
lelleved to be contributing very large
ly to the present unqettlement of the 
stock markets created- much interest 
here and was widely discussed in the 
street.

One view of the manner takfn by a 
well Informed financier was that a 
good deal of the Paris “gloom” of the 
présent time was of an artificial char
acter, created by fhe big Paris bank
ers for political purposes.

It is said to be the desire to put the 
Minister of Finance, M. Catllaux, in a 
position where he can do no further 
harm or to use the words of the 
Street, they propose to “can” him. It 
is agreed that bis financial policy and 
attitude to the 'Bourse has been most 
obnoxious to the large iqtesests, hence 
this touching Interest In his future 
welfare. „

The Brazilian unsettlement is of 
real cause of worriment to

New York, Mar. 12—Bullish specu
lators apparently lost all interest in 
the stock market today and it sagged 
of its own weight Distinct weakness 
developed in spots, but in a majority 
of cases the movement was not large.
The decline was due to lack of sup
port rather than to active efforts to 
force down prices. Trading was dull 
with no evidence of severe pressure 
on the general list although a few 
stocks reflected persistent selling.

C. P. R. was sold by London, Berlin 
and Montreal and touched a figure 
three points under yesterday s close.
European selling was resumed also in 

of the low priced railroads 
Denver and Rio Grande is

sues sold at the year’s low marks.
Rock Island common went to four M„rT1RnY & ro xone-eighth and the preferred to six (F. B McCLRDY & CCt)
three-fourths both new low records. Chicago, March 12. Wheat Mar- 
NOTfolk Southern dropped five points ket steady, crop damage reports com- o» fng U> .Incer™ lht, as to the con- log from Kansas but denied by good 
tinned payment of dividends. Among people there So little news in the sit- 
the industrials, the sugar stocks again nation and prices have held very close 
sagged. American Sugar dropped to to yesterday s finish. Everyone is 
ninety-seven, the lowest price since awaiting the time
1908. Express shares sagged sharply weather will reveal whether there has companie8 
following the further cut in the Am- been any serious crop damage or not. cloge^
erlcan Express dividend rate. There is no improvement in the cash c p R developed considerable

There was little in the day’s news demand. weakness selling down to 204% here,
to influence prices. From the steel Corn—Trade rather light but it is Apparently the railway is in for a 
trade came reports of selling. Finan-1 apparent that the leading interests on |ong period of decreased earnings, 
cial requirements of some ot the weak-1 both sides of the market are watching WhRe every confidence is expressed 
er railroads and industrial concerns weather closely and prepared to take ln the future <,? the stock a number 
continued to find reflection in stock advantage of any change in the situa- o( local houses are of the opinion that 
market movements. Traders thought j tion a confirmation has been secur- Lt mB>, rroa8 200 before very long.
It improbable that speculation on a ed of saies of 200,000 bushels cash | Laurenttde was easy selling down to 
larger scale would be resumed, until corn jrom Chicago yesterday while ^g-,. jn the afternoon, a net loss of 
some of the puzzling features of the pUffai0 confirms 330,000 bushels sold. 914 points from yesterdays close. In 
present situation were cleared up. The The latter wa8 disbelieved by the a „arket uke the present, it is unusual
Rock Island and New Haven tangles, trade early but turns out to be cor- . s„DDOrt the higher priced stocks
the prolonged uncertainty ™***Mns reel. i but Laurenttde has held fairly well,
the Mexican question and the indett- Qggs—Slightly easier but trade Dominion Steel was steady in the 
nite status of general business condit- malnly local and news of little impor- inK but jn the afternoon frac-
ions all tended to contuse sentiment tonoe Uonally wealtened to 31%. The 1m-
and restrict speculative activity. The Provisions—Rather moderate trade “ed«ate future of this stock depends

- ». 2- aras» « s

SKSMtirsa»: bank makings 3r3rasrx;1™—
In the bond market, the movement rop j||c DACT |UEp|/ «>>« *•*• Thesis* not

was similar to that In stock prices In [UK Itlt r A3 I WEEK and the bonds at 97%  ̂There is not
most cases were shaded, and severe , likely to be a very decide^movement

recorded ln various low- -------- in any of these issues, either “JLÏ
Total sales, par value, St John down, until the street is able_to form

Jonn' a definite opinion regarding the build-
Bank clearings for the week ending lng outlook for the spring, 

today were $1,572,897, and for the cor- The Ames Holden issues were prac-
responding week last year, $1,331.171, tlcauy unchanged, the common at 18% ________ ____ _
a gain of $241,726. This is the first " d Ae preferred at 67% *0 67. Earn- Montreal, Mar. 12-CORN—Ameri-
increase shown In some time. . *hig year will Show a falling off can No. 2 yellow, <2% to 73.

as compared with last but officials of OATS—Canadian Western No. 2, 44;
the company look for a satisfactory in- No. 3, 43 to 43%.

in Brazilian during the coming flour—Manitoba spring wheat par
/ M tenU, flrsU, $5.60; ftecands. $5.10;

ed selling down gtrong bakers, $4.90; winter patents, 
choice, $5.25 to $5.50; straight rollers, 
$4.90, in bags, $2.25 to $2.30.

MILLFEED—Bran, $23; shorU, $25; 
middlings, $28; niouiUle, $28 to $32.

HAY—No. 2, per ton, car lots, 13% 
to 15. •

POTATOES—85 tô 90.

(F. B. MCCURDY A CO.)
Montreal. March 12.-The prevail

ing unrest in Paris due to the opposi
tion of banking Interests to Cailloux’s 
administration depressed the markets 
of the world today. The local market 
was principally affected through Bra
zilian Traction. A considerable quan
tity of this stock was sold by Paris 
early in the day and although on the 
local exchange there was almost as 
many buyers as sellers the market re
ceived little active support It was 
thought here that the downward 
movement in this stock has been 
caused to some extent by reports cur
rent on the other side regarding Mac- 
Kenzie and Mann and their financial 
position. While it is known here that 
the finances of the principal Cana- 

interesU are ln a

anss
Cocoanuts, sacks 

new ....
ed

Dates, ne’ 
Huberts .

dent, and 
treasurer.

Referring ,to the change in presi
dency it is stated that the change was 
made at the express wish of Sir W. M. 
Aitken, he wishing to retire from that 
position, but however remaining on the 
board and continuing to take an active 
interest in the company.

The Mcr hanls’ Bank of Canada 2KS» 
. . ,

Florida . . 
Valencias ..Capital 'mt Reserve fund, $13,792,459.00

Total Assets Over $80,000,000.06
218 Branches and Agencies Throughout Canada.

St. John Branch - 76-78 Prince William Street

Oalona . ... .

HAS DEVELOPED
UNDER SIR jtlAX

WAITING TO SEE 
EXTENT Of DAMAGE ) en

Yellow eye ». 
Hand picked .

Montreal, Mar. IS—The retirement 
of Sir Max A4tken from the presiden
cy of the Porto Rico* Railways Com
pany was originally planned for a 
year, ago but to the surprise of many 
who were expecting It, no change was 
made at the last annual meeting. It 
was. however, made at the meeting In 
Toronto yesterday.

Porto Rico Is said in the street to 
have amounted to a hobby with Sir 
Max and under hie guidance it has de
veloped into what is considered a fine 
property.

Cream of Tartar
Currants,* cleaned 
Molasses .... .. 
PSM. split, bags
!• • - 

Choice seeded

as
Rice....................
Balt, Liverpool, 

sack, ex store 
Bode, bicarb. . .
Beet— C*1'” 

Corned ll . . 
Cornèd 1» . . ,

dian Northern 
sound state it Is stated that that im
pression does not prevail abroad. Sir 
William MacKenzie, president of the 
Canadian Northern is also chairman 
of the Brazilian Traction Company 
and the relations between -the two 

are therefore somewhat

Paris* bankers but lt Is said to be 
only part ot the story.

The decline ln Brazilian exchange to 
16 31-32 today was regarded as a fav
orable sign so far as affairs ln that 
country are concerned. Yesterday It 

quoted at 16 and only a few days 
ago was as high as 16 30-32.

when growing

RANDOLPH’S CLOSING 
STOCK LETTER

STAGNATION ON
FRENCH BOURSE

Iw&rvv:
Clams................(McDOUGALL * COWANS.)

New Yorfr, March 12.—The market 
opened generally heavy and there was 
some selling for foreign account in 
the international issues, C. P. R. being 
by far the most conspicuous amongst 
these and declining nearly two-points 
in the early trading, 
under a dribbling out qf long stock 
C. P. R. lost 3 points, part or which 
was recovered before the close. In the 
rest of the international list, the sel
ling was dot important and liquida
tion was very small. Some specialties, 
like Guggenheim again showed pro
nounced strength. During second half 
of day the market almost come to a 
standstill, with-transactions almost en
tirely confined to professionals, but 
the tone was heavy till Just before 
the close, when covering tty the room 
crowd caused some fractional rallies. 
Sales, 200,000. Bonds, 2,208,000.

Paris, March 12.—There is no im
provement to be noted either on the 
Bourse or unofficial market as a result 
of the week’s financial developments 
Complete stagnation rules. Neither 
speculation nor Investment trading is 
present, end the only satisfaction that 
can be drawn is that if demand is 
light offerings are almost equally no. 
Confidence has been shaken an# the 
general situation Is one of nervous
ness, which is shown by the prompt 
lowering of prices in response to even 
the smallest offering.

Corn....................

1London Guarantee and Accident Co., ltd.
EMPLOYERS’ LIABILITY INSURANCE 

CHAS. A. MacDONALD & SON. Provincial Managers.
4» CANTERBURY 8TREET, 8T. JOHN, N. S„ Thons Mslp 1M».

Oysters—
1 Is. . .
jUnespcie—Later In day,

.v..’
Peaches, 8s 
Plums, LombardJU,

s Pumpkins . t „ * 
Raspberries'. . .Insure m the “OLD NORTH AMERICA"

A fire office continuously in business since 1792

JARVIS & WHITTAKER, Provincial Agents

PRODUCE PRICES IN 
CANADIAN CENTRES

Strawberries • •
ide Salmon— 

Pinks .gra
$2,275,000.

United States bonds were unchang
ed on call.

Oohoee . . . 
Red BprlnE . . 

Toms toes . . .
74 PRINCE WM. STREETMANY INFLUENCES 

HURT tAN. ISSUES
r

Buckwheat (V 
grey)' bags ... 

Manitoba . . . .
Ontario...............
Oatmeal, rolled . 
Oatmeal,Under

NELD. OILFIELDS 
CO. TO LIQUIDATE

Halifax.
Halifax, March 12—The Halifax 

bank clearings for the week were 
$1.845.288.86, and for the same week 
last year, $1,618,265.67.

Ottawa, March 12.—Bank clearings 
for week ended today, $3,428,116, as 
compared with $3,254,163 for the same 
period last year.

-screase 
fiscal year.

Power was depress 
to 224% In sympathy with the general 
market. Ottawa Power *aa also sol
ing easier at 150 1-8. Shawtn gan aoM 
down to 137 as compared with 139% 
at the close yesterday.

Montreal Tram Debentures
Montreal. steady at 83. The TramWaye Con*

Montreal. March 12^-Local bank pany have announced It will Biwna 
clearings for the week ending today *2.000,000 this year ‘“ betterment, to 
show another decrease and while the system. Whether this will be paid 
somewhat smaller than recorded in for out of earnings or by an issue or 
previous week indicate that there is stock is not stated. 
still considerable curtailment of bust- F. B. McCURDY ft CO.
ness generally.

The figures of the week ending to
day are $50.783,230. d decrease of 
$360,015. In 1913 the clearings 
amounted to $51,143,243, and in 1912 
thby were $45,420,706.

r. B. YOUNG,
CIVIL ENGINEER AND LAND SURVIVOR.

New Brunswick Agent for & R. Watts A Bee. 
EVERYTHING FOR THE ENGINEER, SURVEYOR * DRAFTSMEN. 

MS Frlnee Wm. Street, SL Jehu, N. B. 'Rhone 2708-11.

Montreal. Mar. 12—Oswald Bros, ln 
their annual market circular say ‘‘a 
good deal has happened recently to 
discourage owners of Canadian securi
ties.
are not inclined to make new com
mitments. The Transcontinental scan
dal, the passing of the dividend on our 
largest industrial and uncertainty ov
er the Canadian Northern financing 
having done a good deal to discredit 

dian securities abroad.

.Fro
Pork, domes, roe 
Port Am. clear . 
Beef. Am. plate 
Lard, pure • • •„ 
Lard. comp, tube

London, Mar. 12—Taking the advice 
of Chairman Sir Henry Blake, the 
Newfoundland Oil Fields shareholder^ 
today decided to liquidate and volun
tary dispose of their assets to a syn
dicate under local management.

English and foreign investors

i i
Bloater*, bexe* . 
Cod-

Large dry ....
Medium ..........
Small ........

Finan baddies . .

Gr. Manan, bbli

THOMAS BELL & CO., St. John, N. E
PUQBLEY BUILDING, 48 PRINCESS STREET

To Yield 5 1-8 Per CentMASSEY-HARRIS CO. 
PR0LITS SMALLER

Lumber and General Brok'V*
N. Y. COTTON MARKET. SPRUGE. HEMLOCK. EIRCH. SOUTHERN FINE, OAK. CYPRES* 

SPRUCE PILING tM CREOSOTEO FILING.

Town of North Sydney Bonds ■p(McDOUGALL ft COWANS.) 
X High

-Mar............ ’ 19.44
May ..
July ..
Aug

Low , Close 
39 • 40—41 

90—91 
65 77—78

64r-66 
11.44—46 

31 39-MO
33 42—43

Toronto. March 12— Expectations 
of a rather poor statement by the Toronto.
Massey-Harris Company are verified T„.ntn March 12—Bank clearings by the figures for 1913 just issued Kïe weeTvîith c^-
They show net profits for the year _Week ended March 12, $38,-

k rars yyss “raftsaarït svsm niss sssijtu”,
gency and trade depression which 
particularly affected the west where 
the company’s chief field lies.

Halibut .... 
Swordfish .... ..

Hay. oai 
Bren, ton tots, Dei 
Cornmeel, begs . 
Hap. cer lots, toi 
Hey, per ton . .

~~smeH lots! 
car'lots, bu
per bnehel

Charlottetown
Company

6% BONDS

... 11.94, 74

... 11.78.

... 11.68 66 -
Sept

These Bonds were bought on favorable terms and 
we are able to offer them on. the attractive, basis pre
vailing before the recent advance in all security prices.

Full particulars on apiieation.

Oct .. .-. 11-41 
Jan............ 11-36
-

The New Brunswick Fading Company, Ud. These bonds see a 'fat mtetsege ,”R
all the eaten of the eompiiiT

of ChsdoGütown. L. Pl«o Rpoo

4PRICE’S LETTER ON 
COTTON MARKET le

This company has a big future as a large dividend payer and 
appeals to everyone lntereatedin the Province.

Call er Write for Prospectus. «
Directors.

j m Robinson, Banker, 8L John, President.
D D. Pldaeon. Royal Bank Building, St. John, Vice-President, 
ï ci C.1Sm. 71Dock S^el st Joto. Managing Director 
C. N. Klnne.ly, Merchant St- tohn. ^
T Dock StreeL Bt St. John! Secretari-Trcasurer.
Réferencee—Canadian Bank oE^mmcrce^St^Johm______________

f
f. B. McCURDY & CO.,

Extra lard com] 
Mldee, 

Beef hides, greet 
Beef hides, Mltei 
Caifskius j . < . 
Bheep skins. (De

(McDOUGALL ft COWANS.)
New York, March 12.—The feature 

today has been the strength in May. 
The failure of March premium Jo at
tract shipments here seems to have 
rendered the May short Interest which 
must be very largely in excess of the 
certificated supply uneasy.

HUMIC BOW OOMI, Ui
Bank el Montreal Bldg,

GL John. N. G.
Howard F. RntonaMk FreekMM. 

Tea SS,

I MEMBERS MONTREAL STOCK EXCflANOX j

105 PRINCE WILLIAU STREET, ST. JOHN, N. B.

iGeneral
lJ*as less active than earlier 

in |he week. The scattering short 
interest had doubtless reduced on ral
ly of about 30 points from Monday's 
low level. This meant a diminution 
of buying power from that source, 
while the market did not appear to 
be attracting much fresh bull specula
tion and prices showed a somewhat re* 

during the early 
ing '9 points

— — Tallow, render*!

MONTRE!
bus!

CANADA LIFEHAUTAX.Wl___ ___ j|M|||L; ,-x

McDOUGALL COWANS■
(7. B. ftcC

Canada CementFor a Profitable Investment
Buy let* In the Grand Trunk Feelfle Railway new original ti

I During Ae year just closed bust- 
ness was Ae largest m Ae history

isavstfzz'
Assets are now over $52,000,-ooaoo.

Canadian Pacific 
Crown Beaerve 
Detroit United..

8TDom. Steel Pfd. 
Dorn. Texttie ..

(

BSE,

site of. i

VANDERHOOFtowm. «Ur.
eold about « to S pointa under yes
terday’. fOR SALE

...................

3B28-2S2»in the heart of the rich Neehake Valley, RrRIeh Columbia.
The future of thle town and dletrtet le very bright

M Jfe buelneee centre lots and

J.M. QUEEN.
St. John. N. B., 

New Brunswick

to cause very 
sud es soon ns prices .much rrzr Msnsgetlot

YACHT TENDERS
Row Boat» - Dinghy* For particulgm apply

■

A Desirable Summer Real-

Sdw£
and shore right.. Price $900.00.

All VANDERHOOF lots
— I

SATSa-.r
."ifflLï'SSZ -1■ wan King

- < : ■ .-j[

*: < BaUway- m.°m.

. -
. v .;. ■

i! ■■■ •-*wm 1 g’jraj

The Progress made by the

Pictis Ceimty Betirk Cl.
During the past four years he* 
been most marked.

Net earnings increased from 
$25,2<0 in 1910, to $46,883 In 
1913, and it is confidently anti
cipated* that they will amount 
to $60,600 in 1914.

The number of electric light 
and power subscribers has in
creased from 450 In , 1909 to 
1.100 at the present time.

In the same period the num
ber of passengers carried In
creased from 862,845 to 1,687,.
351.

We offer a block of the 6 p. c. 
Bonds with a common 'mock 
bonus at a price yielding over 
8 p. c. on the money invested.

FocIafs fifgiTiin Cb IIJeastern Monties to. ul
INVESTMENT BANKERS 
92 Prince William Street,

St Jehu, N. B.
Montreal, P. CL Halifax. N. 8.

STABILITYACCURACYSPEED

Underwcd Typewrite*1
Ike Aristsmt sf Ae Typewriter W«M

THE MACHINE YOU WILL EVENTUALLY BUY
Writs for CmteUosue

Maple Leaf Carbon and Ribbons far a* machines

k B. United Typewriter Ce., - 56 Piece Wiliam Street
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