Bulls Lost Interest and
Market Sagged of Its
Own Weight.

LACK OF SUPPORT
CAUSED DECLINE

.

In Bond Market Movement
Followed the Stocks,with
Big Losses in Low Grade
Issues.

New York, Mar. 12—Bullish specu-
lators apparently lost all interest in
the stock market today and it sagged
of its own weight. Distinct weakness
developed in spots, but in a majority
of cases the movement was not large.
The decline was due to lack of sup-
port rather than to active efforts to
force down prices. Trading was dull
with no evidence of severe pressure
on the general list, although a few
stocks reflected persistent selling.

C. P. R. was sold by London, Berlin
and Montreal and touched a figure
three points under yesterday's close.
European selling was resumed also in
some of the low priced railroads
shares. Denver and Rio Grande is-
sues sold at the year's low marks.
Rock Island common went to four
one-eighth and the preferred to six
three-fourths, both new low records.
Norfolk Southern dropped five points
owing to uncertaihty as to the con-
tinued payment of dividends. Among
the industrials, the sugar stocks again
sagged, American Sugar dropped to
ninety-seven, the lowest price since
1908. Express shares sagged sharply
following the further cut in ‘the Am-
erican Express dividend rate.

There was little in the day's news
to influence prices. From the steel |
trade came reports of selling. Finan.
cial requirements of some of the weal-
er rallroads and industrial concerns
continued to find reflection in stock
market movements. Traders thought
it improbable that speculation on a
larger scale would be resumed, until
gome of the puzzling features of the
present situation were cleared up. The
Rock Island and New Haven tangles,
the prolonged uncertainty regarding
the Mexican question, and the indefi-
nite status of general business condit-
fons all tended to confuse sentiment
and restrict speculative activity. The
short interest having been reduced
by covering on the mid-week rise,
there was little demand for stocks for
efther account and it required only a
small amount of selling to affect quo-
tations.

In the bond market, the movement
was similar to that in stock prices in
most cases were shaded, and severe

corded in various low-
Total sales, par value,

ed on call.

MANY INFLUENCES

HURT CAN. ISSUES|,

Montreal, Mar. 12—Oswald Bros. in
their ann market circular say “a
good deal has happened recently to
discourage owners of Canadian securi-
ties. English and foreign investors
are not inclined to make new com-
mitments. The Transcontinental scan-
dal, the passing of the dividend on our
largest industrial and uncertainty ov-
er the Canadian Northern financing
having done a good deal to discredit
Canadian securities abroad.
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MASSEY-HARRIS (0.
PROFITS SMALLER

Toronto, March 12.—Expectations
of a rather poor statement by the
Massey-Harris Company .are verified
by the figures for 1913 just issued
They show net profits for the year

SPACKERS' FOR 1913)

Trading was Affected
ceeding Years Difficult] /

Comparison with the Pre:

Owing to a Change in the
Period Covered. *

Montreal, Mar. 12.—The annual
statement of B. C. Packers for 1913 is
out but comparisons are difficult owing
to a change in the period covered,
The following are the chief features:
Profit for year 1913, $429,568; 7 per
cent. dividend on preferred, $38,178;
total, $391,390. Seven per cent, divid-
end on common stock, $112,070; total,
$279,320.

Adjustment after realization 1912
pack, $37,800; renewals, $31,339; de
preciation , $55,000; contingent re-
serve, $5,000; total, $29,239—$129,239
—$150,081. Brought forward January
1st, 1913, $649,175; total P and L sur
plus December 31st, 1913, $799,256.

The above is thé order in which the
different items appear in the official
statement after all deductions have
been made from profits, including the
7 per cent. on common stock. The
sum of $150,081 is carried forward to
surplus and that this represents- 9.40
per cent, on the common stock.

WAITING TO SEE
EXTENT OF DAMAGE

(F. B. McCURDY & CO.)

Chicago, March 12.—~Wheat—Mar-
ket steady, crop damage reports com-
ing from Kansas but denied by good
people there, So little news in the sit-
nation and prices have held very close
to yesterday’s finish., Everyone is
awaiting the time when growing
weather will reveal whether there has
been any serious crop damage or not.
There is no improvement in the cash
demand.

Corn—Trade rather light but it is
apparent that the leading interests on
both sides of the market are watching
weather closely and prepared to take
advantage of any change in the situa-
tion. A confirmation has been secur-
ed of sales of 200,000 bushels cash
corn from Chicago vyesterday while
Buffalo confirms 330,000 bushels sold.
The latter was disbelieved by the
trade early but turns out to be cor-

ect. i

Oats—Slightly easi* but trade
mainly local and news' of little impor-
tance,
Provisions—Rather moderate trade
in provisions so far.
A. O. SLAUGHTER & CO.

BANK CLEARINGS
FOR THE PAST WEEK

St. John,

Bank clearings for the week ending
today were $1,672,897, and for the cor-
responding week last year, $1,331,171,
a gain of $241,726. This is the first
increase shown in some time.

Halifax.

Halifax, March 12.—The Halifax
hank clearings for the week were
$1,845,288,86, and for the same week
last year, $1,618,265.67.

Ottawa.
Ottawa, March 12,—Bank clearings
for week ended today, $3,428,115, as
compared with $3,254,163 for the same
period last year,

Montreal.
Montreal, March 12-—Local bank

4

Principally by Brazil-
ian Traction.

C.P.R. WEAK AND SOLD
DOWN TO 204 1.2,

Opinion \Strong that it will
Hit the Low Mark Before
Long — Dominion Steel
Weakened.

(F. B. McCURDY & CO)

. Montreal, March 12.—The prevail-
ing unrest in Paris due to the opposi-
tion of banking interests to Cailloux’s
sdministration depressed the markets
of the world today. The local market
was principally affected through Bra-
zillan Traction. A considerable quan-
tity of this stock was sold by Paris
early in the day and although on the
local exchange there was almost as
many buyers as sellers the market re-
ceived little aotive support. It was
thought here that the downward
movement in this stock has been
caused to some extent by reports cur-
rent on the other side regarding Mac-
Kenzie and Mann and their financial
position. While it is known here that
the finances of the principal Cana-
dian Neorthern interests are in a
sound state it is stated that that im-
pression does not prevail abroad.-Sir
William MacKenzie, president of the
Canadian Northern is also chairman
of the Brazillan Traction Company
and the relations between the two
companies are therefore somewhat
close,

C. P. R. developed considerable
weakness selling down to 2043 here.
Apparently the railway is in for a
long period of decreased earnings.
While every confidence is expressed
in the future of the stock a number
of loeal houses are of the opinion that
it may cross 200 before very long.

Laurentide was easy selling down to
18513 in the afternoon, & net loss of
21, points from vesterdays close, In
a market like the present, it is unusual
to support the higher priced stocks
but Laurentide has held fairly well.
Dominion Steel was steady in the
morning, but in the afternoon frac-
tionally weakened to 31%. The im-
mediate future of this stock depends
on the attitude of the government to-
watds the renewal of the bounty on
iron rods. .

The Cement issues continue to re-
ceive good support. The common
sold today at 30%, the preferred at 91
and the bonds at 97%. There is not
likely to be a very decided movement
in any of these issues, either up or
down, until the street is able to form
a definite opinion regarding the build-
ing outlook for the spring.

The Ames Holden issues were prac-

tically unchanged, the common at 3%
and the preferred at 67% to 67. Earn-
ings this year will ghow a falling off
as compared with last but officials of
the company look for a satisfactory in-
crease in Brazilian during the coming
fiscal year. §
Power was depressed selling down
to 224% in sympathy with the general
market, Ottawa Power was also sel-
ing easier at 150 1-8. Shawinigan sold
down to 137 as compared with 139%
at the close yesterday.

Montreal Tram Debentures were
steady at 83. The Tramways Com-
pany have. announced it will spend

clearings for the week ending today
show another decrease and while
somewhat smaller than recorded in
previous week indicate that there is
still considerable curtailment of busi-
ness generally.

The figures of the week ending to-
day are $50,783,230, £ decrease of
$360,015. In 1913 the clearings
amounted to $51,143,243, and in 1912
they were $45,420,706.

Toronto.

Toronto, March 12.—Bank clearings
in Toronto for the week with compar-
isons:—Week ended March 12, $38,-

are $173,417, as compared with $242,-
860 in 1912, a falling off of $68,943.
This disappointing result is ascribed
by the directors to be financial strin-
gency and trade depression which
particularly affected the west where
the company’s chief field lies.
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PRICE’S LEITER ON
COTTON MARKET

(McDOUGALL & COWANS.)
New York, March 12.—The feature
today has been the strength in May.
The failure of March premium jo at-
tract shipments here seems to have
rendered the May short interest which

810,715; last week $44,145,826; corres-
ponding week 1933, $40,687,971; cor

$2,000,000 this year in betterments to
the. system. Whether this will be paid
for out of earnings or by an issue of
stock is not stated.

¥. B. McCURDY & CO.

—~—

N. Y. COTTON MARKET.

(McDOUGALL & COWANS,),

< High Low | Clg}.
Mar .. 3 30 - 1
May .. 94/ 74 90—91

65 7118
66 6486
.. 114446
31 39240

responding week 1912, $35,244,2569.

33 42—43

The

appeals to everyone interestedin

Call or Write

J. M, Robinson, Banker, St. John,
P! Royal Bank

D. D.

A. C. 71 Dock Street, St.
C. N. Kingealy, Merehant, St
W, 71 Dock Street,

must be very largely in excess of the
certificated supply uneasy. General

Was less active than earlier
in the week. The short
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New Brunswick Packing Company, Ltd.

This company has a big future as a large dividend payer and

the Province,
for Prospectus. “

Directors.

President.
8t. John, Vice-President.
Managing Director..
mmerce, St. John. A

Office of President.

Montreal, Mar. 12—The enzual
meeting of the shareholders’ of the
Porto Rico e Company, Limited,
was held at the home office, Toronto,
yesterday at which a number of share-
holders were ent.

The following were elected direc-
tors: Sir W. Altken, M.P, D, E.
Thomson, K.C m. W. B, Ross, K.
C., 8. J. Moore, W. D. Ross, W. K, Me-
Naught, M.P.P; A. E. Ames, C. J.
Holman, K.C., James Ryrie, V. M.
Drury and F. W. Teele. :

At a subsequent meeting of the
board D. E. Thomson, K.C., was elect-
ed president, W. D, Ross, vice-presi-
dent, and Fred C. Clarke, secretary-
treasurer.

Referring (to the change in presi-
dency it is stated that the change was
made at the express wish of Sir W, M,
Aitken, he wishing to retire from that
position, but however remaining on the
board and continuing to take an active
interest in the company.

HAS DEVELOPED -
UNDER SIR MAX

‘Montreal, Mar. 12—The retiremsnt
of Sir Max Aitken from the preaiden-
cy of the Porto Rieo' Railways Com-
pany was® y planned for a
year, ago but to the surprise of many
who were expecting it, no change was
made at the last annual meeting, It
was, however, made at the meeting in
Toronto yes ay. : 4
Porto Rico is said in the street to
have amounted to & hobby with Bir
Max and under his guidance it has de-
veloped into what is considered a fine
propérty.

STAGNATION ON
FRENCH BOURSE

Paris, March 12.—There is no im-
provement to be moted either on the
Bourse or unofficial market as'a result
of the week's financial developments
Complete stagmation rules. Neither
speculation nor investment trading is
present, @nd the only satisfaction that
can be drawn is that if demand is
light offerings are almost equally so.
Confidence has been shaken and the
general situation is one of nervous-
ness, which is shown by the prompt
Jowering of prices in response to even
the smallest offering.

PRODUCE PRICES IN
CANADIAN CENTRES

Montreal, Mar. 12-~CORN-—Ameri-

can No. 2 yellow, 72% to 78.
+ “OATS—Canadian Western No. 2, 44;
No. 3, 43 to 43%. ;
FLOUR—Manitoba spring wheat pa-
tents, firsts, $5.60; seconds, $56.10;
strong bakers, $4 winter patents,
choice, $5.25 to $5.50; straight rollers,
$4.90, in bags, $2.25 to $2.30.
MILLFEED—Bran, $23; shorts, $25;
middlings, $28; mouillle, $28 to $32.
HAY-—No. 2, per tom, car lots, 1334
to 15.

IS ATTITUDE

nmnrone

to' be Artificial.

Montreal, Mar. 12—The financial-
political situation in France which is
believed to be contributing very m&
1y to the present ungettlement of the
stock markets created. much interest
here and ‘was widely discussed in the
street. p 5

One view of the manner takgn by &
well informed financier was that &
good: deal of the Parls “gloom” of the
present time was of an artificial char-
acter, created by the big Paris bank-
ers for political purposes.

1t is said to be the desire to put the
Minister of Finance, M. Caillaux, In a
position where he can ‘do no further
harm or to use the words of .the
Street, they propose to “can” him. It
is agreed that his financial policy and
iattitude to the “Bourse been most
obnoxious to the large intesests, hence
this touching interest in his future
welfare. 3 i

The Bragillan unsettlement is of
course a real cause of worriment to
Paris bankers but it is said to be
only part of the story. 5

The decline in Brazilian exchange to
15 31-32 today was regarded as @ fav-
orable sign so far as affairs in that
country are concerned. Yesterday it
was quoted at 16 and only a few days
280 was as high as 16 30-32,

RANDOLPH'S CLOSING
STOCK LETTER

(McDOUGALL & COWANS.)

New York, March 12.—The market
opened generally heavy and there was
some selling for foreign account in
the international issues, C. P. R, being
by far the most conspicuous amongst
these and declining nearly two-points
?‘ ‘the “;Hj, bgadlu, l;‘;.'.er in day,
lunder a ng out ! k.
C. P. R. lost 3 points, unﬂ%
was recovered before-the close, In the
rest of the international list, the sel-
ling was pot important and lguida-|
tion was very small. Some 1alth
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Rragilian Situation is Real|f |
Cause .of Worry to. Paris!
Bankers — “Gloom” Said{}
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like Guggenheim again showed pro-
d h. During d half
of day the market almost come to a
dstill, with-t t almost en-
tirely fi to professionals, but
the tone was heavy till just before
the close, when covering Uy the room
crowd caused some fractional rallies.
Sales, 200,000. Bonds, 2,208,000,

NFLD. OILFIELDS
C0. TO LIQUIDATE

London, Mar. 12—Taking the advice
of Chairman Sir Henry Blake, the
Newfoundland Qil Fields shareholders
today decided to liguidate and volun-

POTATOES—S5 to 90.

tary dispose of their assets to a syn-
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These Bonds were bought on favorable terins and
we are able to offer them o, the. attractive. basis. pre-
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$26,240 in 1910, to. $45,983 in.
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