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Municignl Act, 1883, 46 Vic., ch. 18 seo, therefor on demand with interest,
9 (0.)]—S8ee MuxtorpaL Law, 1, the brokers to hold the stock as col-
3 lateral security and receive a ten
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Law, 5, 7, per cent. commission. The brokers
took stock in their own names, and
Municipal Act, 1883, geo, 368,]— See | then transforred it to a loan com-
Muniorpar, Law, 7, pany togethér .with other stock of
= the ‘same character, the transfer by
Municipal Act, 1883, soo, 488 (0)—See | ¢1om though absolute in form being
MuNr1cIPAL Law, 2, % ) L3
in fact a pledge to secure the repay-
Municipal Act, 1883, sec, 503, sub-sec. [ Ment of a much larger amount: than
6 (0.)}—See MuNIcIpaL Law, 6, the sum Payable by the defendant,
~~=% | The pletige had no reference to the
Municipal Act, 1883, sec, 646 (0.)}— | transaction with defendant, but was
See Wavs. for the broker's own purposes. The
5 defendant wag: not informed of the
%6 Vic. ol 34 (D1 )1—ee Rapwari, 4. transfer, and calls for further mar-
46 Vic, ch, 30, 8ec. 01 (D.)]—See Canapa hging Were made from time to time
TeMPERANOE AcT, 1878, 1, —|as the stock fell. On the 27th
: June, 1884, the brokers suspended
o,:zh‘iﬁ';h'ls' 2011001 dee Wowy, payment, at which date the stock
i) had fallen considerably ; and on the
47 Vic. ch. 32, sec, 16(D.)}—See Canapa 26th December hey made an assign-
Tweenance Aor, 1878, 1, . ment for the benefit of creditors to
47 Vic. ch. 32, 8o 8 (0.)]—See Assrss.  the plaintiff Neither at the time
MENT AND TAxEs, 2.—Ml7moxul.LAw, 7. of the Suspensioh or assignment, was
any unpledged'jor unhyp d
stock held for o¥' by the brokers, nor
was any transferred to the plaintiff,
47 Vic, ch, 38, sec, 20 (0.)}—8ee Myn1- | there being only a right in him to
CIPAL Law, 3, redeem any stock undisposed of by
it the pledgees. On the 4th Aungust,
Compans, §h 39, secs. 3, 4 (D)}—See 1885, aftor tho siook had, by legis-
! ! lative enactment, been reduced to
SR one-half its original par ‘value, or
from $100, to $50 per share, the -
STATUTORY CONDITIONS, plaintifl’ offered to transfer twenty
shares of the reduced stock; which
See Insuraxcg, 1, 3, the defendant refused to accept,
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