138
119?2
183
110

#

8854
39
b40

18.80 19.75
il

11.05b 11.40
11.40b 11.75

10,60 11.07
10.97 11.42

XD
LM

37
38
38
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STOCKS ARE WEAK
NEW YORK MARKET

ﬂlntlc ‘Gulf Breaks More

B

. With Net Gains.

Than Six Points on Heavy
Selling in Closing Hour—Some Stocks Finish Session

it o ¢ “

’ork.' Api’il i.—In its salient

re ‘material = charagteristics,

"on the stoek exchange today

red.the  ground made more or less

iar. by-‘receént ' confusing 'and

[ waveriig tendencids., losses predomin-
‘ating_ at the irregular. close. -

| 'Shares of the same class frequent-

o & few noteworthy instances was
,':mxny.'evidenc'e of more than pro-
fessional 6 sbeculative interdst, many
#loc the ‘investment ‘rails reflecting
rther neglect,. ;

Trading was moest. active in, the last
‘hour,«when heavy selling of Atlantic
Gulf at a met loss of 6'1-2 points was
the outstanding feature. . The - stock
was freely, Qﬁ‘c'ﬁed dn reports that the
company ‘had failed in its negotiations
fo sell.some of its oil holdings and
ltankerg<to -the. Mexican Petroleum
| Company. i

Oils, &% a° class’ were.heavy thru-
out, the_sp-called "Doheny . group :re-
acting” 1 £«
phalt, . Texas -Company, Reyval Dutch
and others of lesg prominence.

Studebaker, Harvester, United Drug

to.3 points.with General As-l‘Liberty issues and foreign war flota-

and Laclede Gas, at net gains of 1 to
5 1-2 points, comprigsed the few e¢le-
ments of comparative 'strength. Sales
amounted to 575.000 shares.

Time Funds Firmer.

Latest financial and industrial ad-
Viceg- offered no incent.ve for public
participation, Time funds evinced a
firmer tone on less liberal offerings
and labor conditions here and abroad
became more involved or unsettled.

London’s market was depressed by
the strike of the coal miners, and the
decision of the Manchester. spinners
to continue short time in mills using
American cottoi was not without ef-
fect on that staple in home markets.
Dealings in foreign exchange were
curta.led and rates on London and
other Buropean centres were inclined
to ease. i

The bond market was dull, with
price changes narrow in the main.
Pennsylvania Railroad 6 1-2's made
yet another low record at 96 38-4.

tions were somewhat mixed.
sales,
000,

Total

par value, aggregated $8.875,-

PUBLIC UTILITY SHARES
SHOW:MORE STRENGTH

The. Taronto stock market was in-
active-again yesterday, altho in some
sections of thé market the undertone
was stronger, This was the case in
the traction stocks and. other public
utility issues. Duluth-Super.or made
@& further advance to 19 1-8. -

BSteels were only steady. Thestate-
mep-of Steel of Canada had wery lit-
tle effect upon _the shares, altho it
wag congidered a good statement un-
der the commercial conditions which
fare ruling. Dominion Steel was . a
‘fraction lower. than the day previous.
i General Electric was heavy and down
ito 110 1-2. C.P.R. was firmer with
‘the New York market. The invest-
ment department practically repre-
sented -no ehange in quotations, with

NEW LOW RECORD
5. IN MONTREAL ‘SALES

it ;
Montreal, April 1—A new low reco:d
iurnover for-the. yedr, was: registered to-

$nd on:this a:few stocks were proniinent
¥y reagoh either of:snbstantial Bains or
losges, but the bulk of the list was not-
gble ondy for its'éxtreme dwness and laci:
f feature. TIhe lafgest gain was scored
iy Bell Telephone, which- netted 4%
points, including its dividend at 108.
Only Laurentidé furnished a sale of
gard lot rize amorg the paper stocks
ugar was the least inactive stock, deal-
ings amounttxr.ghtao 665 shares, with selling
more yrgenf than buy and the price
k. 4 nafsdeclingtof 114 ‘points.
Steel of' Canada was half a point up,
and Iron was unchanged. The bond list
was’ again irregular and without much
angec..- Tctul sales: Listed, 2893; bonds,
Rgoo " & :

PROVINCIAL NOTES
GET READY MARKET

Messrs.'A. B, "Ames & Co. syndicate
‘managers .for . the $6,000,000 six per
cent. .treasury notes of the Province
| of Ontarjo, reported an’ excellent de-
mand yesterdawv for the offering which
is being placed at par to buyers. A
large part of the notes are being taken
by local. financial -institutions. . Asso-
piated with ‘Ameg ‘& Co. are Messrs.
Wood. Gundy & Co., Dominion Securi-
ties Corporation. A. E. Jarvis & .Co.,
and twelve other houses,

MONEY MARKETS.

punce. -:Bar- gold, 104s 10d. Money, 6%

cént, Discount rates—Short hills,
8% to 6 per cent.; three nionths’ bills,
bl to' b. 8-16 per cent, Gold 'pr(:nuum‘
at Lisbon, 140, : !
April 1.~—Prices were irregular
Three per cent.

Paris,
on the bourse today. D
rentes, 58 francs 15 centimes. Exchange
on London, 56- francs 6 centimes. Five
per cent. loan, 93 franés 95 centimes.
‘ The U.S! foltar-was quofed at 14 franés

2§ centimes. ¢

Glazébrook & Cronyn report exchange
rates as follows:

5 Buyebs
N.Y. ¢ds.... 12%
MoOnt. fds... par, ..
Ster. dem... 440.75

*Cah!e b ... 44150

Rates in New
89115,

Counter
9

.FIRST LOAN RETIRED, |

Ottawa, April 11t was stated this

i o alarnce y the
mornirig; ‘that the bala 1 ‘”u

QOanadian extermal loan of $25,000,000,

fday in transactions on the local exchange; -

fondon, April 1.—Bar &ilver; 82%d per

HOLLINGER HIGHER;
ATLAS TAKES A DROP

‘There was considerable increase in
the volume of business on the Stan-
“dard exchange yesterday, with total
sales amounting to over 90,000 shares.
With the exception of Atlas, which
had a serious break at 9, the market
was steady to firm. Nothing came
out to explain the break in Atlas, but
it was surmised to be the closing out
of some of the New York long ,ac-
counts on this stock.

The feature of the better ¢lass se-
curities was the activity in McIntyre,
with sales of 6,900 shares. A large
part 'of this transaction, an amount
of 4,600 shares, was, however, in one
trade. This block o stock represent-
ed an arbitrige deal between here and
New York, the sale in New York hav-
ing been made at $1.90, and the same
amount bought here at $1.98. This
was estimated to represent over $600
made ‘in the ‘deal. .’ 195N
i Hollinger sold 1p to $7. and Dome
Was strong, but not’active, with a sale
below the New York price.

. The silvers had a little more busi-
mess, but no great strength.. Beaver

‘was' slower at 33¥ as was also Trathe-
wey at’ 13 1-g,

B. A. Nickel Corporation

Meetings of the gold bondholders
and the debenture stdéckholders of
British-Ameériea Nickel Corporation,
Limited, took place yesterday, and at
these meetings a scheme of refinanc-
ing ‘was approved by very large ma-
‘J()‘r‘il,if’s, The . present bad
of Ih'.? metal ‘market has caused all
‘f}lo nickel manufacturing companies
in Canada temporarily to consider-
/ably reduce t.heu- productionor to shut
doy\'_n. but the refinancing scheme for
L-.'r t}s}'l-.kmel'icu Nickel Corporation
Limited, which now has been adopted
by thg bondholders, will put this com-
pany in a position to restart its oper-
;m(f-ss as and when it may be found
«rls\smw‘le. The company’s mine pro-
perty, its different ‘plants and refin-
‘H_.‘.’"I;!'OLIL‘SS('.S, have recently been re-
ported upon: most favorably by var-

i6us groups of eminent independent
éxperts.

BOARD OF TRADE

Manitoba Wheat
?\jn, 1 northern, $1,78%;.
No. -2 northern, $1.751;.
No. 3 northern, $1.713

M:\O:t 4b wheat, $1.613;.
anitoba Oats (1 i
l:‘IO. ok 420.n Store Fort Willlam),
No. 3

(In Store Fort-William)

c
2d, 36%c
1 feed, 341c,
MNo. 2 feed, 3114c.
anitoba Barley (In Store For
No. 8 O TFsien ort Willlam).
No. 4 CW., 635¢,
Rejected, 5154¢.
Feed, 515;c.
American Corn (Track Toronto, Prompt
Shipment).
No. 2 yellow, 90c, nominal.
Ontario Oats (According to Freights
Outside).
No. 3 white, 43¢ to 45c.
Ontario Wheat (F.o.b. Shipping Polnts.
According to Freights).
winter, per ear lot, $1 80 to $1.85:
spring, per ocar lot, $1.70 to $1.75,
goose wheat, car lot, nominal.
Peas (According to Freights OQutside).
No. 2. $1.55 to $1.65.

No.
Noe.
No.

which matures- today in New ’Ym'k’.
and on account of whicl 1“1.061(,».]4‘»’0«”
in gold was recently hipped has|
en retired ‘out wof Canadian
balances in New York.

bank |

! NEW YORK CURB.
WNew York, April 1.—There
firm tone, to prices on e
the beginnine of today’s
during the affernoon.. i
quotations in wvaribus
South American oils headed by
caibo declined slightly. After
up to 29 5-8 from the opening bhid f»{’j
29 thi reacted tn 28 T~-8. ('.Cirl?'v'
was very active and sold at.-8§ 5-8 from
the initial i of 8, but Teacted )
2 1-4 Ax the mining shares
Bureka Croesus was agall 1he
of activ f
Virginia (

stocks.

Mara-

selling

receded

10N T

o

m & 01
.m.‘ ‘» y1¢ ; i {o -4 when
it wag anne ced that the mine had
opened of $1.800 vre, three

of 3000 ore Bkl g seveh feet of
bonanza ore o1 1.600 foot: leVel

MINES
Holiinge: \
T!;"C!, tn

cent.

March 25,
: of recor at close |

2 |

of busine c-dividend |
pavable
record

nd No. 10,
able April 15 to
rd at of busi- |

¢ents pex

shareholde close

s of 4

ness April 1,

LONDON OILS.
11 Cadeutta linseed, f
Iperm oil,

London, A
Linse
oleun
P

at| Mare
Fox-divi= |2

12 1-3|F

Ex-dividend April 1. |

Bariey (According to Freights Outside).
Malting, 75c to 80c.

| Buckwheat (According to Freights Out-

side).

No. 2, $105 to $1.10.

Rye (According to Freights Outside).

No. 2, $1.40 to $1.45.

Manitoba Flour,

First patent, $10.70.

Second patent, $10.20.

Ontario Flour (Prompt Shipment),

Nominal, in jute bAgs, Montreal: nom
inal, in jute gs, Toronto, $8.20, bulk

£ 238 40s
Millfeed (Delivered Montreal Freights,
Bags Included).
: to $40.
¥ $36 to $38.
d Teed flour, €2.°3 to $2.50.
Hay (Track, Toronto).
1, $24 to $26 per ton.
Straw (Track, Toronto),
lots, $12 to $12.50 per ton.

CANADIAN FAILURES,
number of failures in the Dominion,
excrted by R, G. Dun &' Co., during
¢t weéek, in provinces, as compared
those of previous weeks, and cor-
mding” week of last year, are as fol-

, $37

DIVIDEND. i

c

36
35
34
38
31
48

oY eRB
wvoocoteoN. B

NEW YORK COTTON,
Hudson & Co., 302-7 Standard
ding, revort New York Cotton
1ige fluctuations as follows:
Open. High.
13.56 3.56

e

Prev.
Low, Close. Close.
13.30 56
11,87 .25
12.40 R ¢ |

Will Start Up Later On |

: &
situation

' Record <')»f Yesterday's Markets

Ask, Bid,
Abitibi... 40 39%
rdo. pri. B8 e

27
P avs 55
Bk. 1 6%
pr.. 7% 176
Sgr.
B
Barcelona
Braz T.L
B.C. Fish
Bell Tel ....
Burt F.N 105
do. pr.. 105
C. Bread 19
g0. pri, 85
C, 35
0

« Cyn. ..
do.

. P, R, 180
Can. Sailt 80
C. Dalry. ...
4o; PP Sae
Coniagas. 200
Con.. Sm. 16% 153%
Con, Gas',.. 136.
. Res:. 38 13
Cr. Nest. &6 50
Pet.” Ths M~ oy
Dome ,.1875 1810
D, Cani, -8 <
do. pr.. 8% ...
D. Tvonmi v 1.
D.S. Cor, 44 43
Dom. Tel 83 78
Dul Sap.. 20 19
Ford M. 320 3810
La Rose. 20 18
Mackay.. T4% 74
i 63%%
3l 183
f 973, 96%
Mex L.H 10 -6
Monarch. 62 ...
d0. Pras sse 0
Iii.s, Car. 6%

Ogilvie.. ..

0. Doy iy

0.8. Pro 66

P. Buit.

do. pr.. 80
Penmans 103

Pt. Rico. 44 ..
0. DB, iy %
Prov P,, 97% ...
Que L.H 26% 26
Riordon. 110 108
Rogers., . 57
40, Pre. vec

Abititd ...
Atl. Sugar...
Barcelona
Brazilian .., 82
Bell Tel..., 108
B. C. Fish.,

A T | STREN
55 Ty - 7 - i

do, pref...

Ceinent
Duluth
Dome
2N

Burt. 104

do. pref... 100
Loco. pref..
Mackay .... .74
N. 8. Steel.. 41
Steel Corp..
Stloef C. pf, 92
Twid ity 47
Tor. Rails..,
Winnipeg Ry.

Banks and
Commerce..
Dominion
Montreal
Royal 202
Can., Perm.. 175

War Leans—
1937

Victories—

41

187
. A9
. 206

97%

Ask., Bild.
Gold—
Atlas .., .9 8%
ApPeX ... 2¥ .,
Argonaut. 35
Baldwin.,, 3 .-
Bost. Ck 10 ..
pome kX .., 60
Lome L. 4 3%
vome ,.18.50 18.25
Miuorado 3%
Gold Rf, 4
Houly C. 700
Hunton. ... HE
inspir'n. 4% 3%
Keora.., 14% 14
hark. L., b0+ 49%
Laxke Sh. 116 113
Le Bell,, 31 30
M’Intyre 198 195
Moneta., 14 3
Newray. 634
Pore, V., 20
P Crown 21
P. Tisd.. ¢
Preston, é% 3
Skead b6 40
2%
b

T

%
3%
695

6
19%
«0
1

Teck H.. 124
B, Krst, ...
Total sale:, 90,175.
Silver, b6ige.

Gold—

Boston Ck... 15*

weora

Kirkland L...
f.ake Shore...015
McIntyre ....196
. Crown . 20%
NN X e D9
West Tree .
lL.e Bell Oro.. 30%

Sliver— :
Balley ..ee0-0
Beaver
Coniagas
Gifford
Hargraves . .
Ia Rose ..
McK. Dar.
Trethewey
Oil and Gas—
Vaec. Gas. ....

*0dd lots.
Silver, 56%c.
Total sales, '90.175.

Dividend
cent., pays«ble April
April 7.

Limited, 90 Bay stre

Allied Oil ,.

Boston & Montana
Eik Basin letioleum
Eureka-Croesus
Inter. Petroleum ..
Murray-Mogridge
Merritt Oil

Midwest Refining

Perfection T.re

Pro
U. 8. Steamships

10814 108 108%

Gen. . Elec... 11215 ...

9815
"0614
a4%; ..

9915 ...

STANDARD STOCKS
AS(l’{g, B "A} .

5%

1% .
34

1, Vac. Gas

198

6% ...

REH- S
Rritish Amercan Oil

TORONTO STOCKS

Ask. Bid.

Rus. M.C 60
do. pr.. 60
Saw Mas 16

Tucketts
Twin C.
W.C. F'r. 138
Win. Ry. 43
Banks—

Comm’ce 188
Dom'n,. ...
Hamilton 180
Imperial ...
Merch’ts ..
Molsons, ...
Montreal, 208
Nova S. 258
Royal .. 202
Stand’'d. ...
Toronto. 188
Unfon... ..

v

Loan, Tr.,' Etc.—
. 183

C. Land. ..
C. Perm. 17
Col. Inv, ...
Dom. 8., 75
G.W, Pr 140
Ham. P. 141
H. & Er. 112
L. Bank. ...
ti & C.: 119
Nat. Tr. 200
0. Loan. 167
20 po P e
T.G. , Tr.. 197
Tor.. Mtg ...
Union T. ...

Bonde— -

C. Bread 83
C. Loco, 89
D, Can.i s
D. Iron.. 82
El. Dov. 93
Mex L.P.,
Penmans,
Pt. "'Ri6o..
Que. LLH ...
Rio Jam.
8ter. C'L ..
Sao P..,
Span. R.
st'l Can.
W L, '25
W L, '31
W L, '87
'22.
'23.
'24.
y .
L 98,
., 84,

Yic., '87. 99

TORONTO SALES

Op. High. Low. Ci.
8955 893; 395 389%
3 &

5.

T
© 817% 32

Vi
128

291, .

6414 643

S a9y 18 19%

;o aee

i1l

8414 ...

4318 . e
48
8714 ...

Loans—
1871 187 187%

U8
bt
Ji
96
97
[0753
o ..,
993 ...

9714

‘W.D Con
W. Tree.
Silver—
Adanac.,
Bailey ..
Beaver.,
Ch. Fer.
Coniagas 195
Cr. Res. 16
Gifford..
Ot. Nor, ,.s
Hargrave
Lorrain..
La Rose.
McE. D. ...
Min. Cor. 100
Nipis'g..
Ophir ,.,
Pater. L. ..
Tim'sk’'g ...
Trethe'y.
York Ont
Roches'r. 8

36

11
2
24

%

5%
70

vee

93
943
93
9%
9814

97%
9614

97%

9%
9474
9%

Sales.
40

200
220
125

16

25

149

30

29

29 5,700

227
50
15
65

v
10

$1,000

9815 $29,400 |
$7,300

$1.500
21,100

977% $16.059

$79.050

134

$1,200

“

8%

h o s

Oil and Gas—

Ajax 24
Eureka.. 22
Rockw’d. 3
Petrol 35
10

STANDARD SALES

Op. High. Dow. Cl,

9

Dome M....18.50% ...
lolly Con.. 6.97 7.00

6.99
1415

6.97
14
195
20%;, 21
19% , 20
& L

9% ...

Ex-dividend—Kerr Lake, 12%c.
declared—Hollinger,

1

per

22 to shareholders

NEW YORK CURB.
Supplied by Hamilkon B. Wills & Co,,

et. Toronto.

Te

North American Pulp ...,

United Profit ShAring ...,

Ask.
13%
29

6214
9

%

NEW YORK STOCKS

A. L. Hudson & wo. report fluctuations
on the New York Stock Exchange yester-
day, with total sales, as follows: Net
Sales. Shares. High. Low. Close. Cge.
800 A.-Chalm. .. 86% 36% ... %
700 A, p. Sugar 41- 409 41 1
600 A. B. Mag.. 57% b6i4 ST — iy
Liw Am, Can. ., 28% 238 289% + Y%
100 A, Car & Fi28 ...
100 AH, & {. p 43% ...
«eos A, Int. Corp. 44
400 Am. f.0co. . ov
0 A. 8. & ref. 3%
200 Am. Steel . 2

1,100 Am, Sugar .

11.200 Am, Sumn, T.
,0u0 Am., . 2K 5 53 —

2,100 A. Tel. & ‘1,106 10514 105?/‘. —_ -

1,s0 Am. Tob. ..lid% 1134 1184 —11g

4,500 Am. wool, ., 72 0% % 4 1

S0 Anaconda .. 30i% 80

1,800 Awchison ... 80

63,200 A.G. & W.I.
4,100 Baid. 10c0..
800 balt. & O. .
10,100 "B, Steel ‘B
300 B, Ko T. .
100 Burns Bros.
1,800 cCal, Pet. ...
800 Can. Pac. ..

4,000 Cen. Leath,

¥,900 Chand, M.
Ches. & O. .
C,M. & S.P.

Chino Cop. .
Con. Can. ..
Coca-Cola. ..
C. Fuel & Ir.
Col, Gas ....
Col. Gram, .
Con. Gas ...
Qorn ’ro., ... T
Cosden .. .
Cru. Steel
C, C. Sugar. {
Dome M.
e L, Ty

do,, 1st pr.
Fam,

861 i3

28

Houston O. .|
Hupp Mot. .
Il. Central
Int. Harv. ,
Insp. Cop. . 80%
Inv. Ol %..
Int. Paper . 55%
K. City 8. . 26%
K. Sp. ‘vire. 39%
Key. Tires .:145%
Ken. Cop. .. 175
Lehigh V. . 49%
Lack. Steel. 52 3
L. Rub. & T. 26% ...
Loews .. .. 19%
Mer. Mar. p. 50%
Mex. Pet. ..141%
Miami Cop. . 17%
Mid. Steel .. 29%
Mis.- Pac. ..
Norf. & W. . §
Nat. Lead
N. Y. Cen. .
N. H.'"& H..
North. Pac..
Okla. Prod. ,
P.-Am. Pet.,
Pen BB,
People's Gas
P.erce-Ar. ..
P& W. Va.
Pit. Conl .,
Pun, Sug. xd
Pure Oil 28, .
Ray Con#..
Reading .,
Repub. Stl. .
Royal Dutch 62
Sears-Roe. ,. 693%
Sinclair Oil . 2314
South. Pae.. 76
South. Rly. . 203 ...
St.L. & 8.F.
Stromberg -,
St.L. & S.W.
Studebaker
Texas Co. ,
T. Coal & O.
Tex “Fuc. ..
Tob. Prod.’ .
Union Paec. .1163;
7, R. Stores 49
. Alco. . 66% ...
T AR
. Rub. .
. Steel .
. pfd.
Cop.
Vanadium
2v0 V. C, Chem..
300 W’stingh'se . 49%
2,000 Willys-O. . 835
00 Wor. Pump. 4934
Total sales, 616,200 sha

MONTREAL S5TOCKS

Open. High. Low. (I
Abitibl vee 99% 40
Asbestos Cor T¢ N
Atlan. Sugar 32 32% 3 31
Bell Tel, t .
B. C. Fish .
Brazilian
Brompton
Can. Cem. 4 100
do. pref. .. 3
Can. Car .., 82% 25
ao, pref. .. 01 ... 10
. G, Elec. 1113 ... 72

60

2,500
900
44,900
100
300
600
700
100
500
1,200

3,0vu

50,
1401,

10,‘1360.

1,200
6,500
100
1,300
1,400
3,400
100
2,000
1.800
b,000
4,200
(,200
1,800
300
300
8060
100
4,800
12,100
1,600

S
0

e 10 1S e =)
NS O D
PR
FEIFE R

i—i., 2'3 0 ‘.)
700
6,700
200
600
14,100
8,4y
100
900
600

30

39% 39%

Car 3 Mf,
Detroit Ry. . 80 ...
Dm, Coal pf 77% ...
Dom Steel. 43 ...
do. pref.
Dom, Text
Illinois pf.
Laurentide
Mont. Power
Nat. Brew, .. 38
Penmans
Quebec Ry.
Rordon P.
Shawinigan iy
Symeitare .. 18 sl i ey
Span. River. 73Y 78% 731 73%
do, pref... 82 .. s,
Steel of Can.. 601 60% 603 60%
do. pref. .. 92% ...
8t L. Flour 87 ' ..:
Wayasamack 6935 ...
Winnipeg Ry 41 ...
Banks—
Commerce

10
165
b
76
45

129 118% 120 215
e peah e et 5

1D Do

[

9 |

=
DOt D

avs

I8 e
Merchants ..178%5 ...
Molsons.. ..179
Royal «+.201 201
War Loans—
1925 95
1931 { as
1937 9
Victories—

1922 4
1923

1924

1927

1933

1024

1937 .

502 202

9415 94%

0815 98145 $27.000
: .. $10.00M0
24,400

L $4.750
978, 978 %57 KON
94%, 94%

96, 96
98
945/’3

UNLISTED STOCKS.
A<k, Ri4.
Rromp'n. 4% 3414
B. Lake. ,.. 13

do. 15

do inc'b 89
Car. Fac 9
C. Mach.
DF &S
do. pr..
D. Glass
PpPr&T

f.B. Pet,
fmop Toh
King EdQ.
MacD, vn....,
Matt. P, ...
A.

43 Star. £
88

57

%
—1i

40 |

50 |

PURTERE S

$80.050 i
$12,550 ;

oy~

BANK OF

HAMILTON

Head Office—~Hamiiton

TO THE PUBLIC

Reserve Fund

Gold and Current Coin
Deposit in Central Gold

Notes of other Banks .
Cheques on other Banks

Other Current Loans and

Premium on New Stock

Premium on New Stock

.

JOHN S. HENDRIE,
President.
»

in accerdance with the provisions of sub-sections 19 and 20 of Section 58 of the Bank At 1918,
the aseve Salance Shest and compared It with the beeks ane veuchers at

B e nonee ™ We haw Shiasd S 1he it

transactions of the Bank whioh have ceme under mm boen

turns frem the Branches

We have checked the cash, and
Branches at a date other than that eof

Notes of the Bank in Circulation .......ee

Deposits not bearing interest .......ccv.sesccessccasessvosssssd

Deposits bearing interest, including interest accrued to date of
statement 090909000 900000000000000000000cdvs0R00OCRsROORTSS 50,528,661m

Dominion Government Notes

49th ANNUAL STATEMENT

28th FEBRUARY, 1921

BOARD OF DIRECTORS
K.C.M.G., CV.0.,
B, Vice-Presiden
gAL'l‘ON. ROBT. HOBSON.
PITBLADO, K.C.
W. A. WOOD,'

SIR JOHN HEND!

CYRUS A,

H. 8. AMBROSE. C.
W. E. PHIN.

J. TURNBULL.

President
t.

. P. RILBY,
A. V. YOUNG.

J: P. BELL, General
F. BE. KILVERT, Western

LIABILITIES

Balances due to other Banks in Canada ..cceceeececccveocossnsnacoennarncnan
Balances due to Banks and Banking Correspondents in the United Kingdom...
Balances due to Banks and Banking Correspondents elsewhere ........ccccoven
Acceptanm under Letters of Credit “eresssccestsssrrerecrsoscrsecrteoessrane

TO THE SHAREHOLDERS
Capital Stock paid in ....cccecececovsncschsssscsssssesvsvssossssocsssssnnsans
R R R TR e A R A R A A R RS R R R A AR
Balance of Profits carried forward .........cessees0cacessecnccccccascssonoys
Dividend No. 127 paysble 1st March, 1921 ..cacivescvivsibossssesarsonsivsvas
Former Dividends unpaid ...ceseescecesesiossssncsccaresessssonssssssossssones

ASSETS

I 0T EEUNPL00000000000000E0EENaRINsBINS

L R Ry P P T TR XY

Reserves ....

sessesessnccnse

®essscscssscvssnsssenvene
stesepscccssse e ssssen

tesesessssenssse *sgescccssnccscsavonsns

Balances due by other Banks in Canada ....ieceverscnrccnsnsscscssncsssssesanes
Balances due by Banks and Banking Correspondents in the United Kingdom....
Balances due by Banks and Banking Correspondents elsewhere ......cccc..es

Dominion and Provincial Government Securities, not exceeding market value.. 2,452,798.28
Canadian Municipal and British, Foreign and Colonial Public Securities ......
Railway and other Bonds, Debentures and Stocks, not exceeding market value....
Call and Short Loans (not exceeding thirty days) in Canads, on Bonds, Stocks, etc.

Discounts in Cansda (less xebate of interest) .....c...
Real Estate other than Bank Premises .......cccoeeceescesssccecsosensns :
Overdue Debts, estimated loss provided £Or ......c.cvivececenscsccsssscnosesss
Bank Premises, at not more than cost, less amounts written off
Other Assets not included in the foregoing ........ceeivtenrecnsecncncrosnesas
Deposit with the Minister of Finance for the purposes of the Circulation Fund...
Liabilities of Customers under Letters of Credit as per contra ...cevsecoscscssss

PROFIT AND LOSS ACCOUNT
Balance at credit of Profit and Loss Account, 28th February, 1920 ............. $
Profits for twelve months ended 28th Febrnary, 1921, after deducting cha:
management, interest accrued on deposits, rebate on current discounts, and
making provision for bad and doubtful debts ...occeveecccrcsscccaccencens

CE R R LR Y T )

DISPOSED OF AS FOLLOWS
Quarterly Dividends at rate of 12 per cept. per annum.... $
Two bonuses of % of 1 per cent. e8Ch 4.cevacoresccaccccsnsn

Total distribution to Shareholders of 13 per cent. for the Yesr ..ccoceveceos.
To Pension Fund, Annual Assessment .........cceseesecscssvesosssssssascns
For Dominion Government Taxes
Transferred to Reserve Fund—Frem Current Profi

P R R Y Y T Y Ty

t8 c.eeecccese

—From Premium on New Stock ,.

Balance of Profits carried for'lltd 0000000000000 00000¢000000cserIvecitesesens

RESERVE FUND

Balance 28th February, 1920 «...cvucevesvesssessscsssnessssenseseensesnnnsassd 420000000

tscssscscsnsscssesnenes .

»

AUDITORS’ REPORT

verified the representing
the verificstion at the Chief Ofice

ment with the entries In the boeks of the Bank relating therste.

In our epinion the Balance Sheet Is

the- Bank accerding to the best ef eur
Ramilten, f4th Harch, 1921

reperly drawn up oo 0 ae te
Infermation and the expianations

of Geergs A. Touches & Co.

Manager.
Buperintendent.

esdegsvsssscd

5,493,376.00
17,996,910.08 :

68,525,571.08
47,270 56
240,726.00
428,240.94 -
456,802.07

+ § 75,186,986.65

4,998,220.00
4,849,110.00

. 139,264.95
& 17427527
64663

i 85é48§.50

924,581.40
8,198,111.00
500,000.00
645,058.00
2,701,696.77
168,185.04
12.018.85
878,045.94

$ 14,027,697.00

cesveseaversh
seseveensess
ssecccsoe
essssenee

sscescecsses

+6,018,117.82
416,134.85
6,686,445.94

$ 29,601,193.89
50,416,647.20
691,077.99
206,563.01
3,104,765.78
646,453.56
225,000.00
456,802.07

$ 85&.503.50

85,249.74

®eesssndsces

rges of

888018.27
499,110.00

& 1!472gg.01

551,156.29
47,412.45

tessveccesnel
¥

tesssnscsven

a

499,110.00 X
649,110.00
139,264.95

$ 1,472,37801 -

499,110.00
150,000.00

seevecdenven

AUDITORS.

|
{

ANOTHER TUMBLE
~INGRAIN PRICES

iProspect of Great Crop of
Winter Wheat Gives Bears
Decided Advantage.

i Chicago, April 1.—Every commodity on |
|'change fell today to the lowest prices |
| yet this season.
l!yie!d of winter wheat were largely -e-

Prospects of a bumper

sponsible. Wheat closed heavy, 3%c to
53%c net lower, with May $1.34%; to $1.35,
and July $1 1435 to $1.143. Corn lost %e
tc 1%c, oats 13%c to 13%c to 1%ec, and pro-
visions: 36¢c to 95ec.

Altho proiit-taking by shorts gave tne
wheat market an appearance of strength
at the openirg, general bearish séntiment
was obvious. and values soon began to
L»eak. Nervonsness was evident regard-
mgz European political and economic Je-
velopments, c¢specially the British coal
miners’ strike, 'and there was no confi-
dence on the bull slde, when the atten-
tion of tracders became focused on crop
estimates issued by two authorities here.
Both estimate. pointed to a yie'd of win-
ter wheat rouch in excess of lost year's
total. On the ensuing sharp declines, ox-
rort demand broadened out, and had soma
remporary effect in rallying the market,
bt investors seemed to have been scared
away, and in the absence of any good
reneral buying the close was near the
bottom figures of the day.

Liquidation on the part of holders was
a depressing factor in the market for
sorn _and oats. The weakness of whea:
appeared to be the chief immediate in-
centive to seil.

Provisions gave way with grain and
hegs.

CHICAGO CASH PRICES,

TORONTO SALES UNLISTED.
—Morn‘ng—
MeIntyre—£600 at 19615,
Dom, Tex.—10 at 119%,
{ British.American 0il—25
| - Porc. V.N.T.—2000 at 2015,
| —Afternoon—
| Hol'inger—100 at 7%.00,
|at 709,
‘ N. Breweries—2) at 38.

at 31.
3000 at 201,

PRICE OF SILVER.
London, April 1.—Bar silver, 32%d per
ounce,
New York, April 1.—Bar silver,
per ounce,

56%e¢

100 at 6.99, 50

Chicago, April 1.—Wheat—No. 2 red,
1$1.47 to $1.47%.
}  OCorn—No. 2 mixed, 58¢; No. 2 yellow,
| noe.

| Oats—No, 2 white, 38%c to 40%¢; No. 3
| white, 3T%c Lo 38%c.

Members Chicago Members

Board of Trade.

GRAIN 2

Telephones:
MAIN 7374.5.R.7.8,

New York
Produce Exchange,

COTTON :

Mining Securities, Curb Stocks,
Direct Private Wire to Ail Principal Exchanges.
802.6 Standard Bank Bullding, Toronto

A. L. HUDSON & CO.

Successors

J. P. BICKELL @ CO.

Members Standard Stock |
Exchange, Toronte. ¢

STOCKS

, Canada.
DAILY MARKET LETTER
MAILED ON REQUEST.

LOUS J. WEST & CO.

Mempers Standard Stock Exchange,
Unlisted and listed Stocke bought and sold

Confederation Life Building, Toronto
Phone Msin 1806.

E. R. C. CLARKSON & SONS

TRUSTEES, RECEIVERS
AND LIQUIDATORS

ESTABLISHED 1884, .

Clarkson, Gordon & Dilwort

CHAR' ACCOUNTANTS,
TORONTO.

Tinchanged .« 10¢ lower; in carioad lots,
family pateits quoted at $8.75 to $8.85 a
harrel, in 88-pound cotton sacks; ship-
ments, 59,844 barrels.

Bran—§ ]

18,
‘Wheat—Cash, No, 1 northern, $1.43% to
$151%; May. $1.28%; July, $1.25.
Corn—No. § yellow; 48c to 48c.
Oats—No, 3 white, 320 to 32%0.

CLOSE DOWN NICKEL PLANT,

Ottawa, Aurfl 1L.—In preparation for the
eventual clusing down of the plant, due
for May 1, the British-American Nicke!
plant at Descinenes is gradually reduclag
ite staff of employes. Last week in the
neighborhood of three hundred men wero

"Power!

MPLE power is assured the

gold mines of Porcupine

within the next 10 days, and
then watch production figures of
Hollinger, Dome, and McIntyre
increase in volume.

As company earnings increase so
also can market values be expect-
ed to advance. These dividend-
paying issues may be considered
profit-makers, and should be pur-
M“m‘

WRITE for SPECIAL REPORTS,

TIS&
i ey

Ezof Teronts -
WILLS BLpG, 90 BAY S8

MONTREAL PRODUCE MARKET.

Montreal, April 1.—The domestic trade
in casn grain was quiet here today.
Prices remain steady In fiour. Prices
are about steady in the local egg mar-

iet go, and the plant is now only working
on part time, The reason giving for the
« osing down of the plant by the general
manager is the fack of a market for its

Rye—No. 2, $1.40,
Barley—67c to 76c.
Timethy seed—8§4 to $5.50.
Clover =eed—$12 to $16.
| Pork—Nominal

i Lard—$107..

| Ribs—$10 tc $11.

MINNEAPOLIS FLOUR AND GRAIN.

nickel proaucts.

WAGES ARE CUT.

London, April 1.—The National Wool
Allied Textile Industrial Council has de-
| cided upon another reduction in wages in
the woolen industry of 33 6d a week,
making a reduction of 11s since the be-

ket. The trade in potatoes

slow, and the undertone to the market
is easy. There are no new developments
in butter, and the cheese market is

steady.
n western No, £, €3¢ ¢o
64c; Canadian western No, 8, §8¢ to 60c.
Flour—Manttoba spring wheat patents,
firsts, $10.50,
Rolled oa.u;;ﬂa&, 90 Mbs., $8.35 to $3.40.

ginning o1 the year, dbringing wages back

aAv.g
—No. 2, per ton, car lote, $34 to 825.
4 Finest easterns, 29 to 30¢.
40 40,
¢




