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Mining Development Should
Not Be Handicapped THE DOMINION BANK

x T OTICB Is hereby given that a dividend of three per cent, has been 
[V declared upon the Paid-Up Capital Stock of this Institution for 
1 ^ the Quarter ending 31st March, 1916, being at the rate of 12 per 
cent, per annum, and that the same will be payable at the Head Office 
of the Bank and Its Branches on and after Saturday, the 1st day of 
April, 1916, to shareholders of record of 20th March, 1916.

By order of the Board.
Toronto, 18th February, 1916.

MUSES IN STOCKS 
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Record of Yesterday’s Markets | 88
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Prior to the war the British capitalist 
was much Impressed with the possibili­
ties of Russia as a mining field. John 
Bull has more Investment* there than In 
Canada, and if our haphazard methods 
are not changed his preference Is likely 
to continue after the war. It seems, in- 

< CvAinir? A (rain deed, that Russia will bo our greatesttlsw York Exchange A§“ competitor In drawing mining capital
Strikes Period of, General su?e*Brltaln' “ not alao from the Unlt*

Expansion. There is In the administration of-the

- — mliteral resources of Russia an element
„ — — —-x of certainty and simplicity that Is large-

uCVirAN NEWS GOOD ly wanting In Canada. Our titles are
JBUUV/Xiv i obtained from tho provincial govern-

■I ment, and in some cases good faith has
. not been kept with Investors. Timber 

a^kUham Steel ASSUITieS rresh limits have been sold to Americana who 
toflUCnCIll . , c. were afterwards compelled to manufne-

Dmminence With Thirty-Six ture the lumber here. After patents In ,ee promme were granted for two Cobalt mines, the
Point Kise. government Interfered, and in one case

set aside the patent, and tn another coni-
— ’ -promised on payment of a royalty of 25

___ _______ . .„ per cent. And on the 8th of April. 1915.
*f\V ÏORK, Maich IS. , complete jurisdiction was assumed i

. period at the opening, when water powers (5 Geo. V.. c. 15), and 
reflected pronounced Irregular- terference by the courts 

P* because of the latest turn of Mexl- This gives scope for secret rival and pow- 
to Deîr,r_ today's market was one of erful Interests. Even If we assume the

ssm, sw?ssa Mursus
to enter Into a mutual agreement with The federal system ig not in all cases 
Mexico for the capture of that c°un* an unmixed blessing. The capitalist who 

tiwlcss hordes on either side oc seeks to develop our natural resources 
ni frontier seemed to put a new and has often to meet a frontal attack from 
^«iwiaKsuring phase on the situa- the provincial government. Then, with- 
more Tlniddg rphounded sharolv. out warning, he is assailed on the flankti^“ l«ucru8 Tex^m Petroleu,n, by the powers that.be at Ottawa.

Untrlcan Smelting, Southern Pacific In Rugsla there Is only one authority 
'•ad Green Cananea Copper, all ol to deaj with. In most instances mining 
which had manifest 3d early weakness, concessions are granted subject to the 
levered all or the greater part of their payment of specified royalty on the out- 

other stocks, particularly put. clear of all taxes or other charges.
S?îter & JffllSSfi. ”r-
SftSïyî.-M«iS22idiJS, uw, unm a» «a. ,
Muion waned. , . In this respect, the autocratic, unified

Various industrials anil equipments government works more advantageously 
,«Moved the lead of the war shares, as than our democracy. Where the people 

other specialties having no re- rule, the strongest group sometimes gets 
rSL to such stocks. Bethlehem Steel control, and secures ex post facto legls- 

some of its former promt- lation to suit their own ends.
scree, making -a maxiraum ^tln of sibeHa ia a vast storehouse of mineral 
K 1-4 to 624 3-4. The strength of weanj, No doubt the problem of trans- 

I these and kindred issues was attended portation is serious, but not much more
’ wy circumstantial reports of additional go than here. It is easily seen that our

«««tracts and the fact that these ru- mining activity is largely confined to
room were not denied carried convie- our lines of railway
tien to speculative circles. The crying need of Canada is capital

Crucible Steel, which led the list as tQ bul,d raifway8 and facilitate the de-
the most active stock on its rise oi velopment of mines and the progress of
g 1-2 to 93, was helped by very favor- agr|cuiture. But making a mine from a
able February earning», and steel anu prospect Is a pure speculation, and It

" shares were lifted to higher involves very heavy expenditure, and
intimations of higher capital is not likely to Incur the risk un­

til the actual burdens it has to bear are 
fixed and certain. . <

The prospect is veiled. If we look for­
ward. and the backward outlook Is not 
reassuring. There has been a lack of 
uniform policy emanating from a stable 
source, and we cannot say from what 
quarter, federal or provincial, the next 
blow may fall.

Ml : ;
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Erickson Perkins & Co.. 14 King street ,
the following fluctuation» Dome Extension Active Feature

—Some Slight Reactions in 
Other Stocks.

Bid. n r;Ask.
1west, report 

on the New York Stock Exchange: 
—Railroads.—

SIAm. Cyanamkl com 
do. preferred .... 

Ames-Holden com. 
do. preferred ....

Barcelona ....................
Brazilian ......................
B. C. Fishing..............
B. C. Packers com

do. preferred ..........
Telephone ..........

N. common

-66 ft

i |
2u y.

76 73
Op. High. Low. Close. Sales.

Atchison ... 102% lot 102% 1031* 1.300
B. ft Ohio.. 8» 8814 87* 88 . 2,000
Van. pac... toot* 185% i65% 166% l.'iou 
vues, at O.. 61 61 •„ 61 61 Vs 1.8V0
cm. Ot. VV. 12% 13 12% 13
^*Mt! "pau*. 93% 91% 93% 94% l,20u comparatively light, amounting to 9:’,-

Erie...............' 37-/8 37% 36% 37 8,«u0 u;?o shares. On the whole prices were
uo. let pf. 62 62Vs »i% 62%, ••••• firm, altho some betrayed a tendency

Gt. Nor. pf- 121 *21% 120% 121% 600 to eas(, o(f in tbe afternoon. With the
Ktec you ! 26 " 2b% 20 20% 3,200 return of confidence in the New York
Leh' vahèy. 77 77% 77 77% bou market and advancing prices, local
l ai Nash.. 122 ............................... 200 brokers agree that tho mining market
m K at T* 4 6 4% 4% l,90u ought soon to wake up.
N.’y. C.... 104 106% 104% 106% 7,000 Dome Extension continued to hold
N. N- H- -, the centre of interest anil activity,

& Halt... 65 66% Co 66% 1,300 with saIes ,vround 25,000 shares. it
N-,t" Vnt- & i,« i«nv, !i« villa/. showed a tendency to firm up In the

West. .... 120%.118% morning session, but receded in the
VaY:: H2% Ui% 112% m* : afternoon, closing at 36 3-4. It open-

L,enrla ......... ol 57% 56-% 57 4.700 cd at 37 and was high at 37 1-4. Brok-
Kc.iuiiig”. -. a3% 84% 83% 84% 11,200 vis said inside interests were respon-
Kock isl. • • ■ U 17 18% 16% 1.100
Soutm Ry?: 21% 21% 21

y 182 133% 133 133

9%3 0
: «63* 61

ill
iis C. A. BOGERT, 

General Manager.
iou Dome Extension was an active fea­

ture In an otherwise quiet market at ; 
the Standard Stock Exchange yester- , 
day. Transactions for tho day were

105ex. h145Bell
Burt F.

do. preferred ....
Canada Bread com..

do. preferred ..........
C. Car ft F. Co..........

do. preferred ..............
Canada Cement com..

do. preferred ..............
Can. St. Lines com....

do. preferred ..............
Can. Gen. Electric....
Canada Loco, com....
Canadian Pacific Ry...........
Canadian Salt ............
City Dairy com..........

do. preferred ..........
Coniagas ..........................
Cons. Smelters ..........
Consumers' Gas ....
Crown Reserve ..........
Crow's Nest .................
Detroit United ..........
Dome ........................... ..
Dominion Coal pref.
D. I. jfc Steel pref..
Dom. Steel Corp....
Dominion Telegraph ..... 100
Holllnger ................................... 27.00 26.90
Lake of Woods.......................  136%
La Rose ........................
Mafckay common ...

do. preferred .........
Maple Leaf common

do. preferred ..........
Monarch common ..

do. preferred ..........
Nlpisstng Mines ....
N. S. Steel common 
Pac. Burt common..

do. preferred ..........
Penmans common ..
Petroleum ......................
Porto Rico Ry. com.
Rogers common .. ■

<lo. preferred..........
Russell M.C. com., 

do. preferred ....
Massey..

817‘J 2U'J
93

It30
.... 90
:::: 8

216 «I V
\HERON & CO.rs. Smith- II

I II
47%IS23
90%
1616%, boot and

■ Blachford, Members Toronto Stock Exchange.

Specialists Unlisted Issues
WRITE US IF YOU ARE INTERESTED IN _

Canadian Mortgage Invest.. Standard Reliance Loan. Dom. Permanent Loan, Trusts 
& Guarantee, People's Loan, Home Bank, Northern Crown Bank, Sterling Bank, 
A. Macdonald, Preferred or Common, Steel & Radiation Bonds, Preferred or Com­
mon Stocks; Manufacturers Life. 20 per cent. paidt/Toronto York Radial Bonds. 
John Morrow Screw Co.. Chapman Double Ball BeaTrtng. Dom. Sugar, Ont. Pulp 
Bonde, Can. Furniture, Murray-Kay Co., Canadian 011,- 8 per cent. pr. ; Dunlop Tire 

., Massey-Harris, Volcanic Oil & Gas.

7174% »
H11 o'/a 

53% 
105%

. 111%ct. 23 over 813!ln- •9was excluded. 110 rf: . OS
■: mtt Niagara

i : residence 
ltiired; ren- 
isinese: live 
irthy of ln- 
- Blackwell,

100
4". Vo 4.00

148%149%
) 176 r

42
Té slble for the activity of this stock.

There was but little buying on thi 
pt rt of the public.

Dome Lake opened at 25 1-2 and sold 
up to 27, but reacted late In the day to 
25 1-2, closing at this price. Big Dome 
opened strong at $25.00 and sold off to 
$24.75. Holllnger was sternly at $27.01*.
Jupiter was in some demand, selling 
between 21 1-2 and 22.

During the morning McIntyre shared 
largely in the activity, but in the af­
ternoon no transactions whatever ma- if desirous of knowing what is actually,
criallzed. The stock opened at 92 and V,aTÎP,,rlmpoMANCB0ToaTHÔsE 8EBK- 
became weaker, yielding one point, vital importance^^^ s invest- 
The first lot of McIntyre Extension to ^Nt MARKET
iiell for some time was put thru at 27. WRITE FOR my MARKET LETTER. 
Porcupine Imperial sold at 2 thruout. | j know SOMETHING!
Porcupine Vipond advanced 1-2 point 
from the opening at 58. Teck-Hughes
was steady around 19 1-2. West Dome 1 (Memb«r Standard Stock Exchange). 
Bold at 14 3-4 down to 14 1-2 and West pbone Main 317*. Royal Bank Bldg.
Dome Consolidated was stronger, sell- | Private wire to New York Curb,
ing up from 20 to 22.

Jn the Cobalt section there was a 
good demand for Chambers-Ferland, 
which forced the price from 20 at the 
open up to 22. In the afternoon, how­
ever, all the gain was lost, the stock 
closing at 20. Poster was slightly 
actionary, also dropping from II to 
10 1-2. Timlskaming was quiet but 
steady at 63 and and Peterson Lake 
sold thruout at 26.

A renewal of interest occurred in
Nipisslng. which has been quiet late- .... .. „ ,
ly. It opened at $6.50, eased .t0 StAClC* Milling NfiW YOTK
$6.37 1-2, but firmed up again, closing OHMm* milling iw

Hargraves sold at | Wheat C0tt0H

■37%
24.75

pru8*4 vy% U7 •/% i)»•/» %uucd . ... 1DIRECT PRIVATE WIRE MONTREAL AND NEW'YORK21% 1,700
o Correspondence Invited.J . 101 $ !union Pac 

Unit. Hy.
Co.................. K -

»
In. 4 COLBORNE ST., TORONTO100

200. 46young lady
x 29, World

; ft—Industrial#.—
Allis. Chal.. 30% 32% 30% 31% 15.100
Am. Ag. Ch. 67%............................... 30V
Am B ti.. 69% 70% 69% 70%
Amer. Can.. 60% 62% 60% 62 16.20U

co. pref... 22% 22% 21% 21% 4aO0
Am. C. & E. 70 74 69% 73% .....Crucible Stl. 85 93 85 92% 115,100
Am. Hide &

heath. ... 10 10 9*/e 10
Am. ice Sec 29% 80% 29% 30% 1,800
Am. Lin. pf. 40 ............................... 200
Am. Loco... 73 79% 72% 79 62.200
Stuiiebaker. 139 146% 139 146% 22,800
Am. Smelt.. 100% 101% 98% 100% 45.900
Am. Steel F. 63 64% 63 64% l,o00
Am. Sugar.. 108 109 108 108% 1,200
Am. T. ft T. 128% 129 128% 129 .....
Am. Wool.. 54 64% 63% 64% 4,800
Anaconda . 86 88 86% 87 % 16,600
Beth. Steel. 488 624% 488 624% 3,800
Bald. Loco. 107% 111% 106% 111% 47,600
Chino ............ 66% 66% 65% 66 3,400
Cent. Lea.. 64 64% 68% 64 2.40t
Col. F. ft I. 44 46% 44 44% 6,600
Com Prod.. 22% 23% 22% 22% 5,800
Calif. Pet.. 21 26 24 24%
DIS. Sec.... 47% 49 47% 49
Gem6 Elec.'.! 168% 172 Î68%.i72 1,200
Gt. N.O. Cts 44 46% 44 46
Gen. Motor» 464 470 464 470
Goodrich .. 72^4 74% 72 73% ^0
Int Nickel.. 46% 47^4 46% 472,400
ins cop ï. 46% 47% 46V2 47% 16,200
Mex. Pet... 100 102% 99% 101% 30.600
Max. Motors 60% 63% 60 62* 4,000

do. 1st pf. 84 84% 84 84% «00

NaY. ARBilH 146%1« 145H DOWN EIGHTY FEET
ÜÏ:Sî: -17% 'i|% jfg
Pac. Mall... 69% 71% 69 10,000
PC.Pft8C.ae: 56% 67% 66% 41,600

FlFHl i; B E
Ry Spring.. 40 42 39% 8.500
Rep. I. & S. 51% 53% 51%
s£t: cop1:.: ”% '38% '?v%

Ten. Cop
U?S.aSRubber 51% 52

w Un. Tel. 89% ..... .v...
Westing. .. 64%
MTotal "sales, ^»31fl00.

STANDARD STOCK EXCHANGE.

1
: II

edl

GLEN LAKEl kamiskotia
GOLD AREA

61 boo81
• 67 :S3d Overcoats, 

rnt condition
I sale cheap.
II avenue. : *82

6.25 90V

'Price $1.00.
Also of Porcupine, Munro and Bottoi 6 

Creek Areas at 60 cents a township. . ^

101‘li102 3:

Ithma, bren. 
»s of breath 
c Capsules. 

1 boxes. 501

-vT. 8. ARMSTRONG,:i2. HAMILTON B. WILLS Box 483, 612 Timmins, Oskr

MARCONI WIRELESS V* 
TELEGRAPH STOCKS IIed

'78Fever Cure. edl
.ed7 1."70 ISawyer

do. preferred ........................ •••
St. L. ft C. Nav........................ IfO
Shredded Wheat com..........113

do. preferred ........................
Spanish River com.................
Steel of Can. com.................

do. preferred .................
Toronto Paper ........................ 60
Toronto Railway •.
Trethewey ................
Tuckette common . 

do. preferred ....
Twin City com..........
Winnipeg By...............

BOUGHT AND SOLD
A. E. BRYANT & CO. iMEXICAN LIGHT,118112% Heat and Power

Send Me Your
BIDS AND OFFERINGS

Brokers.
Fifth Floor, C.P.B. Bldg. 

Main 3467, foronto.

v
93%

:pal Dancing
llpdalc private 

T. Smith, 
ence 4 hair­

ed 7

5%6
42% re- Correspondence Solicited.*^12,800

’400 ROBT. e. kemerer J. P. CANNON & CO.(Member Standard Stock Exchange) 
106 Bay Street,

.. Ill 

.. 15
copper
levels later on 
prices for such products.

In the later dealings the enquiry em- 
braced a number of investment stocks, 
chiefly rails and U. 8. Steel, the latte.- 
making an extreme rise ot 2 1-8 to 
SI i-2 from the new low price of the 
moming. The ease with which some 
of these leaders responded to moderate 
absorption Indicated a scarcity of sup­
ply ahd induced considerable short 
covering. Final prices were mostly at 
or near highest levels. Total sales, 
930.000 shares.

German exchange made a low record 
,t it 1-8. Bonds were generally heavy. 
Total sales (par value), $2,280,000.

TORONTO.60U29 ed7 (Member, Standard Block Exchange). 
Stock, and Bond, Bought and Sold 

on Commission.
66 KINO STREET WEST, TORONTO. O,

•il

90 '96
iractlce llm ■ 
i, openatvns 
Yonge, Banksove.'

edV Adelaide 3348-3842.steady at $6.50.
5 1-4 to 5 i-2 and La Rose at 63.Commerce ....

Dominion ..........
Hamilton ..........
Imperial ..............
Merchants’ . •, < 
Nova Scotia . 
Ottawa .. 
Royal •.. 
Toronto . 
Union ..

900

J. P. Bickell & Ce. J t. eastwood.*■ ■ ■ (Member Standard Stock Exchan*.).

STOCKS AND BONOS 
BOUOHT AND SOLD

24 King Street West, Toronto. eflTtl 
Phone Main 3445-4. Nights—lllll. 2147.

it, over Im-
Jueen. Bpe- 
. Main 4931. » * •

To attract capital to our mines there 
should be a settled policy, designed to 
promote, not to retard, development. If 
imposts have to be met, the capitalist 
should know their nature and extent be­
fore risking his money.

e e e
The man who makes 

grass grow where there is now only one 
is a public benefactor. Much more so 
is the man who adds to the number of 
our producing mines. His operations are 
far reaching. As a concrete example, we 
mav refer to Timmins, the child of the 
raising activity at Porcupine. Within 
the past three years it has been the 
most progressive town in all Canada. 
War and the Dominion-wide slump in 
real estate have both assailed it in vain. 

...
The capitalist, whether native or for­

eign. who opens up new mines should be 
encouraged, even to the extent of entire 
exemption from the special war tax. We 
ought to be in a position to compete suc­
cessfully with Siberia. Africa and South 
Xmerica. We are not handicapped from 
want of natural resources, but we are 
seriously handicapped by the chaos which 

to prevail in carrying on their de­

ed? ON SESIKINIKA STANDARD BANK BUILDING 
(Top Bloor)

Private Wires All Exchanges. 
Correspondence Solicited.

set of teeth
us when you 
n bridge and 
Iple Building.

CANADA.Sesiklnika—The shaft being sunk on | TORONTO, 
the Smlth-Sabine property here by the 
Kerr Lake Company Is now down about 
eighty feet. Progress has been very 
satisfactory and considerable interest 
is being taken in tne development of 
one of Northern Ontario’s new gold 
areas. It is said that several large 
deals are in progress for properties in interest Half Yearly.

stsrsSBïïs?feet of snow. The Smlth-Sabine prop- 28 years. Send lor spe.tal midland
erties are about a mile from Sesiklnika Motional Securities Corporation, Ltd. 
station. Several of the veins showing Confederation Lifo Bldg.. Toronto, 
free-gold carry tellurides of gold a# _________ ______________________________ ■» ■ ■ -Dick Pearce. I fQV CHAMBERS,CLANCY

Limited.
MINING AND UNLISTED STOCKS. 

Members Standard Stock ft Mining Exchange 
BOARD OF TRADE BLDG. Phone M. 3163. 

Cor. Yonge and Front Sts., Toronto.

2451Loan, True
Canada Landed............
Can. Permanent ..........
Central Canada ............
Colonial Invest .......... ..
Hamilton Prov. ............
Huron Sc. Erie...............
Landed Banking _.........
London ft Canadian., 
Tor. Gen. Trusts....^

157%246
.... 183 7%imsmEWT7%two blades of BANK STOCKS

nd Inactive Issues Bought and Sold.
Correspondence Solicited.

190y 78
3 40

OLET RAYS,
ises, electro 
djustment—a 
latural remc-

AM. mano- 
. all chronic 
ione Adelaide

209
146
134 100 A. J.PATTISON, JR.&CO. 

56 King Street West
B.

: 2io 2.300 
3.100
2.300

STOCK
BROKERS.

56... 56 57%
... 191% 196%

ed799 51%Ames-Holden .....................
Canada Bread ...................
Can. Locomotive ............
Dominion Steel .................
Élec. Development ....
Porto Rico Rys.............
prov. of Ontario................
Steel Co. of Can................

- TORONTO SALES.

. 93% 83%
30U88ed

1C,SOU. 8a

H.Big Advance in 'Price of Red 
Metal Responsible for 

Prosperity.

88%Sale 84% 700 Z-*
85 23,300
91... 92■Reliable used

Sales Mr,
22 1

Examination for Entrance to the
Royal Military College of Canada, 

Kingston, Ontario.
THE regular examination for entrance - 

to the Royal Military College will bo • 
held on Monday, the 29th May, 1916.

2. This examination is open to> all,.-
British Subjects between the ages of 16 
and 21 years inclusive, unmarried, andm 
who have resided, or whose parent* have 
resided, in Canada for two years imme- 
diately preceding the date of examina-,, 
tion. t *

3. Application by the parents, or guard­
ian. ot any intending candidate to be-f> 
made In writing to the Secretary, Militia 
Council, Ottawa, Ont., not later than 
Saturday, the 29th April, 1916, accom­
panied by:

(a) Birth Certificate in duplicate.
(b) Certificate of good moral charac­

ter signed by the head of the ■
School or College at which tho 
Candidate has received his edu­
cation for at least the two pro­
ceeding years, or by a clergy­
man of the place of worship at­
tended by the Candidate, and.

(c) Remittance of $5.00 (five dollars) 
in favor of the Receiver General. .„

4. Any further particulars regarding 
said examination can be obtained from 
the Secretary, Militia Council, Ottawa, ; 
Ontario.

5. Should the number of Candidate» 
not be sufficient to complete the estab­
lishment of the Royal Militay College. 
Matriculants in the Faculty of Arts and 
Science of Chartered Universities will be 
admitted without examination, if approv­
ed of. Such Matriculants should apply 
to the Secretory of the Militia Council, d 
Ottawa, forwarding (a) Certificate of 
Matriculation and number of marks ob­
tained in each subject; and (b) Birth 
Certificate in duplicate.

EUGENE FISET,
Surgeon General.

Deputy Minister.
Department of Militia and Defence.

Ottawa, February 22, 1916.
Newspapers will not be paid for this 

advertisement if they insert it without 
authority from the Department.

(H.Q. 74-68-1).—93327.

e<17

High. Low. Cl. Sales;
Barcelona ............ ® 5^*"
Can. Land. •••••■ • ‘•
8em=ntead..P 47% «% '47%
F N Burt pref... 92%..................
Gen. E1ec.
Holllnger  ............2i.uu • • • -jj,.
Maple Leaf............ 83 81% 82/*

». v,.= , do. pref................. •"
know In advance | Mackayg^.. ••• 10,£ {ÿÿ 101%

< e • I Spanish River
The great success of the Holllnger and Steel Coi p. . ■ 

other mines in Porcupine has opened up St. Lawrence 
a new vista, and encouraged new hope. Smelters ....
Heretofore very little British capital has S. VV neat ... 
come into Canadian mines. But if legls- Steel ot Can. 
lation does not prevent, It Is Ijkely, t° do. preL- • • 
move here in large volume after the Steamships . 
war I dO. Pie»* •••war' 1 Tor. Rails ..

Twin City ..

During the recent stock market de- 
VRssion tho seven or elgnt copper 
etoeks listed on the New York Stock 
Exchange made a notable display of 
itrength. Abundant cause is found ir. 
the extraordinary prosperity of tho 
copper mining companies ot America. 
The market price of copper has ruled 
since ftie beginning of the year from 
21c to 29c per lb. for forward delivery 
and most producers of the red metal 
are said to have sold up to July and 
August, while some contracts are re­
ported for delivery in 1917. This is 
the highest price since 1878 and in 
tnurt with the depression during the 
1912-14 period, in the latter part of 
which the price of the metal reached 
os low :is 11c per lb. An average 
tor several years would be 15c 
per lb., while costs average 9c. 
Profits have tripled and quadrupled 
In some Instances. Many of the 
companies have announced dividend 
declarations for the first quarter of 
1915 and tho totals are impressive. The 
following are disbursements to be 
made for the quarter ending March 31, 
1915;
Utah ............
Butte Superior
Ch*no ..................
Nevada -..........
Shaltuok .. ..
Hag ..............

21
..... 5fines—

. 3 Apex 
185 Dome

1 Dome Lake ....
7 Dome Mines ...

135 ! Bailey ..... ...
496 ! Bollinger ..........

1 Homestake .........
30 Jupiter .................

560 ' McIntyre..............
5 Pearl Lake ....
5 Porcupine Crown .

50 porcupine Gold ...
3 porcupine Imperial 

50 porcupine Tisdale
885 porcupine Vipond .
20 Preston East D. ..
70 Teck - Hughes ...

495 West Dome ..............
4 Gold Reef ..................

wv ... __ 5 Moneta ................... -• • •
' —Unlisted— McIntyre Extension .

7% ... .,. 2.j Dome Consolidated .
, 106 102 103 30 ! Imperial Reserve ....
. 37% 37 37% 1,300 West,Dome Cons. ...
. 92   500 Schumacher . ... •••
, 31   25 Adanac ...............................
, 59 ... ... 5ÜÜ Bailey.................... .............
. 97% 97% 97% 3$,200 Beaver

Buffalo .,
Chambers 
Coniagas
Crown Reserve ..........
Foster .................................
Gifford ............................  •
Gould Con........................
Great Northern .........
Hargraves .......... -•••
Hudson Bay .................
La Rose ..................... ; -1
McKinley - Darragh
Nipisslng ................ le-
Peterson Lake ............
Right-of-Way ... ••
Shamrock Con. ..........
Seneca - Superior ..
Timlskaming...............
Trethewey ».... ...
Wettlaufer...................
York, Ont....................... .

Industrials— 
Brazilian.......................

;. iseems 
velopment. .. 6%

.. 36% 
... 27 
... 26 
... 57 
..27.00

Ing Done. J. “There has been talk about merging 
the Dome and Dome Extension for the 
past five yeprs,” said Mr. W. S. Ed­
wards, president of the Dome Exten­
sion and vice-president of the Dome 
Mines, when interviewed yesterday on 
a rumored merger of the two compa­
nies! So far, he said, no action with 
this end in view had been taken by 
the directors of either company. The 
Big Dome was drifting toward the 
Dome Extension property and natural­
ly, he said, 
watched with the greatest of interest 
by the Dome Extension Interests, as 

property would depend 
largely on the success of the Dome.

"Mind you,” said Mr. Edwards, “I am 
not saying they won’t come together 

time, but at present it is just

Extension . E.R.C- CLARK80M & SON £e.17 • • •
In its effect in preventing the flow of 

capital, retroactive legislation Is not Si
50 TRUSiELS, RECEIVERS 

AND LIQUIDA iORs
Established 1864.

Clarkson,Gordon & Dilworth
Chartered Accountants. 

TORONTO.

new capital, rcu uacuvo icBiniauuu MO mmom. 
far removed from confiscation.

* * *
- Mining men are quite willing to bear 
their share of the Burdens of the great 
war hut thev should

26.80
45and Greatest

-Street Wes:. 
cU-7

53
21%22
9091%but they should 

the extent ot their obligations. •%%
746 77

%40 %126 118 120 
149% 149 149
112% 112% 112 

42% 41% 42 
,90 ...
. 16% 16 
. 74% 73%

3 213%
1%shed stone at 

livered; best 
•ompt service.
Oy Company, ' 
aln 4224, Hill-

2
5759 work was beingcun- thetr4 i4%
19%
14%
1% the latter

19%
. 15
.: iled7

111 10
2728igal It is good policy to let success have ito 

full and just reward *' ’ 15iuu anu j WM. . v....... v It should not be , «

Steel & Rad.
Vipond ............
War Loan ..

77%
Iter, Canada,
ents, etc 1 i

21% some
talk.”

22%draw to our 

live.

Taxes, no less than death, love a shin­
ing mark. Death Is decay. Taxes should 
be framed to admit of life and progress. 
The pioneers of Porcupine assumed very 
unusual risks, and showed boundless en­
ergy and enterprise. They should be re­
warded, and not punished, for their sig­
nal success. R* Clarke.

4046
•d7 60

5% “Wouldn’t It be a good idea for all 
active mining companies to issue a 

statement?" suggested a | 
“A great many people

6* * *CO., head of.
, Toronto, 
aln, practical 
patent office.

■if.. 37%
.............. ......... .. 95

- Ferland ............ 22
Li-

*21 monthly 
World reader.
In this country consider mining stocks 
as purely speculative,” he explained, 
-and monthly statements would help 
raise mining shares to the standard 
they hold in England, where they are 
considered good paying investments."'

MONEY RATES. 3%4%ed 4245$ 4,061,225 
. 2,928,730
. 1,087,475
. 999,725

437,600 
777,483

filazebrook ft Cronyn, Exchange and 
Bond Brokers, report exchange rates as

Sellers.

10%11 WM. A. LEE & SOM66%
U1%follows; Counter. 

% pm. 
%to % 

4.81% 
4.82

4%Buyers.
N Y. tds... .17-32 pm. 17-32 pm.
Mont. tds.. paY. ^ai. .

Sto"!:: 4.79% 4.79%
—Rates in New York— 

Sterling, demand, 4.76%.
Bank of England rate, 5 per cent.

bloglst, Palm ■
Ir Brunswick.

ou 7
5%5% ESTATE, INSURANCE AND FI­

NANCIAL BROKERS.
MEAL25.00

6163 MONEY TO LOAN39 The location of the ore zone along 
the quartz-porphyry-basalt contact on 
the south side of Pearl Lake, in the 
Schumacher, is an important one. 
From veins along this contact the Mc­
Intyre has secured about a million dol­
lars In gold.

42ivens. Hours,
ed7

$10,292,138 |
Most of the earnings out of which 

these dividends are paid were basc-1 
upon copper sales made in the latter 
Pert Of 1916 and averaging under 20c.
At the present time and during tho 
lltot quarter of 1916 tho profits of all 
the companies, without a single excep- 
'ion, are more than double the extra­
ordinarily fat dividends ordered paid 
yesterday and on Tuesday, and a fur­
ther increase in copper dividends is 
elated for the next quarter.

Of the foregoing companies there is 
* large Canadian following in Shat- 
tnck-Arlzona, behind which are the 
Bill-Great Northern Interests. This 
company’s stock was recently admit­
ted to listing on the New York Stock 
Exchange and opened at 33 1-2. In the 
Interval it sold at 40 1-4 and was active 
In yesterday’s transactions at 37 1 -4 
to *8 1-8, at which latter quotation it 
closed bid.

CONFIDENCE IN STOCKS.
The situation in the stock market is 

•n interesting one, say Bache & Co. in 
their market review. The public has 
carried much of its stocks down from 
the highs of last year. Probably the 
average holding represents an average 
loss of ten to fifteen points. But there 
Is no disposition to sell out and take 
the loss. There seems to be a persis­
tent confidence In higher prices even­
tually. And, as has been frequently 
remarked, the public which is in the 
market on margin seems perfectly well 
able to care for its accounts. Brokers 
teport many Instances where, when 
margin has been called for, tho cus­
tomer has voluntarily put up double 
the amount. This would Indicate that 
a considerable part of the public Is 
•hie to pay for its stocks outright. Ir. 
this respect it becomes associated in 
the capitalistic class, and if a large 
•bough proportion of the people hold- 
lug stocks should take them out of the 
market, this would break the long 
«adlock In prices and allow the ad- 
vance which la confidently expected 
» the future.
. Mft good statements of largo earn- 
*ugs for last year, which are now 
coming out, few of which are at all 
“‘•appointing and many of which are 
Beyond expectations, would further 
humter up the confidence of the mar- 
•rt margin holders.

".'.".7.00 6.37
GENERAL AGENTS2516

Western Fir# and Marine, Royal Fire, 
Atlas Fire, New Vont Unaerwrlten 
(Fire), Springfield Fire. German-Amen-

»SX. 7SSH aiiSM*i5.Sm5 
x,™ SSU&

London and Lancashire Guarantee <s Acci­
dent Uo., and Liability Insurance eifeeted. 
Pnoncs Main 592 and Para 66<• .

Ic Palmist.
. 17urch. ed

NEW YORK COTTON. 5558« 5353%
12BsV'bM- &ToWepo8r^

York Cotton Exchange fluctuations  ̂
follows: High. Low. Close. Close.

12 37 12 47 12.29 12.50 ..........
1 ................. 12.54b..........

J ii.'si ii-'es u.5s 11.79 n.62
I Aüril .................. ................... .. 11.OOD **.#••

The New York market developed U£y Ü.79 11-95 11.67 ..........
considerable strength yesterday with J“"e ü.'ié ii.'sê I2.'i4 ii'.ib
interest largely taken up in steels and Aug. 12-21 12.21 12.21 12.21 .....
allied industrials. Walt street’s ac- Sept. ..12. ^29 12.00 12.27 .
tion was not lost on Canadian senti- Oct. ... .......................... 12.320 .
ment, and both the Toronto and Mont- ü.’ii 12.45 12.19 12.44 .
real markets showed a marked change.
Trading was quite active at Toronto,| CHICAGO GRAIN. West Dome

sÆSœ J.ViÆS?iâ'S.'SS: «œii
the Steels. In the atter Nova Scotia Bank BuMhrg Toronto^^^ ^ ^ f ..............
made a new recent high at 1017-8 Grain uxcnangu Prev. Hargraves ..
and Steel of Canada at 42 1-4. Ru- l0"s’ open. High. Low. Close. Close , La Rose .....
that* the annuaf statement shortly toL^,heat~îo8% 108% 106% 108% 102% ... 26

be presented will show earnings of July ... 107% 107 ,* 105% Seneca - Sup.............58
over 30 per cent, on the common stock. I Com 5, »=i, 7014 75 Timlskaming ..... »Steel Coloration was a laggard m May ••• 75% 76* 76% 76% 76 Total Balel, 92.020.

Its group, being inactive and J oato^- 
changed in price. Maple Lear - May ... 43%
a new high record of 821-2. The I juiy ,,, 42%
earnings of this company are expect- Pork— 
ed to show over 80 per cent, on the May ..23.10 
common stock for the past >'ea,r-1 Ju!>„rd_ '
Earnings the previous year were In ^ ,.n,20
excess of this, and It Is now thought July ,.u.42 
that the stock will be placed on a 71 Ribs—

cent, dividend basis, and that 74 May . .12.25 
cent, will bo paid out of the prevl- | July

was

17
S X,/10Idfng, Yonqe,

jiractor having 
use of your 
Palmer gradu- 
K evenings, by 
h free.

Toronto and Montreal Markets 
Are More Active at 
Advanced Prices.

i% NEW HIGH PRICES FOR
STOCKS AT MONTREAL60 26

232*Jan. 
Feb. . 
March

STANDARD SALES. Munitions Shares Attract Most 
of Buying—LyalVs Rise 

Spectacular.
s.6,MtRSONiCO.Sales 

28,9'jO 
3,400 

135

. ^6% 36%

.. 25% . v.
25.00 24.75 24.75 
.. 21%.....................

y - 11.77 Dome Ext. ..
Dome Lake .
Dome Mines
Jupiter ..........
McIntyre .........
Pore. Imperial .... 3 
Pore. Vipond ..... 08% ...
Preston ....................... 4 ...
Teck - Hughes ... 19% ...

Chartered Accountants, 
16 KING ST. WEST. 

Phone Wain 7014.Private Dla-
Consultation ad1.500

5.500 MONTREAL, March 13.—New high 
prices for the current forward movement 

established in a market of some

edit. 27
SYNOPSIS OF CANADIAN NORTH­

WEST LAND REGULATIONS.
The sole head of a family, or any male 

over 18 years old, may homestead a 
Quarter-section of available Dominion 
tond in Manitoba, Saskatchewan or Al- „ 
U V Applicant must appear in pér­

it the Dominion Lands Agency or 
a lor the District. Entry by

„rlixv may be made at any Dominion 
fini, Agency (but not Sub-Agency), on
C*DutIe^—S?xt* months’ residence upon . 
And cultivation of the land in each of __ 
fhree yeam A homesteader may live „ 
within nine miles of his homestead on a - 
form at at least 80 acres, on certain con-, 
dfitions. A habitable house is require^ 
except where residence is performed id

700 Egtate Notices
activity and increasing breadth here to­
day The munition shares attracted most 
of the buying. Scotia, which again 
ranked as the leader, advanced 2% to 
102% and closed 102; Steel of Canada 
rose % to 42% and finished 42%; Bridge 
rose 2 to 211 and Cement 1% to 48; Gen­
eral Electric and Locomotive, at 111 ai^i 
59 respectively, showed net gains of one 
point each. The most spectacular ad­
vance of the day was credited to one 
of the newcomers in the munition group, 
Lyall Construction, which scored a 
perpendicular advance of 9 points to 57 
and closed 57 bid, against 47% on Sat­
urday. Iron was quoted, 46 asked, 46% 
bid, at the close, or unchanged from
^Steamships pfd. was distinctly heavy, 
falling to 73%, or nearly 4 points below 
the high of last week before the divi­
dend was announced. It closed some­
what firmer at 74%. The common was 
down % to 16.

1,000
1,000
2,000
3,000
2,000
1,900
6,300
3,20b

ntlflc Electri­
se. Face and 
on Chambers, 
8." Main 1867.

CREDITORS.—IN THENOTICE TO
Matter of the Estate of Henry Arm­
strong, Late of the City of Toronto, In 

County of York, Clerk, Deceased.
21% 22 

5%................-the
ed the"iô% ’iô% berta.11 sonNOTICE Is hereby given pursuant to 

Chapter 121, of the revised statutes of 
Ontario, 1914, Section 56, that all per­
sons having any claim or demands 
against the late Henry Armstrong, who 
died on or about the twenty-sixth day of 
December, 191», are required io send by 
post prepaid, or to deliver to The Union 
Trust Company, Limited, Temple Build­
ing Toronto, the executor of the will 
of the said deceased, their names and 
•ddroEses and full particulars In writing 
of their claims and the nature of the 
securities, it any. held by th.nn.and that 
af er the twenty-fourth day off March, 
A D 1916, the said executor will pro­
ceed to distribute the assets of the said 
deceased among the persons entitled 
thereto, having regard omy to the claims 
of which they shall then have had no­
tice and that the said execu .or will not 
be liable for the assets or any part there­
of to any person of whose claim they 
shall not then have received notice.

Dated this 14th day of February, A.D.

THE UNION TRUST COMPANY, LTD., 
By JOHN A. MILNE, Temple Buldlbg.

Toronto, Their Solicitor Herein.
F. 22-2», M. It.

5% ...r rheumatism,
. Klippu. Mr."..

<Ml Î

Sub-Agency300..... |3 ... . 
....6.50 ... . 
.......... 2% ... .

125ral.
300

3,800
1,100

17,600
I . rcatrr.ents.

699 Yonge 
Oil 7

'68
53

[27 Irwin Ave. 
l 4721. ed7 PRICE OF SILVER.4444% 43

42% 42

.40 22.98 23.25 23.00 

.20 22.85 28.06 22.95

.87 11.20 11.26 11.27 

.62 11.40 11.60 11.60

.45 1220 12.87 12.82 
12.87 12.67 12,60

42% March 13.—Bar silver is

section alongside uls homestead. Price ^

nd Baths, 489 LONDON, 
unchanged at 27d.ed7

ipathlc Treat-
, 716 Yonge.

NEW YORK, March 13.—Commercial 
bar silver is off %c at 66%c. ^Duties—Six months’ residence in each °

^^"ae^acres^xtra6 SS *

Pre-emption patent may be obtained as 
homestead patent, on certain

home-

U’t :

J WINNIPEG GRAIN MARKET,

session. May wheat closed l%c down,
and July closed l%o down,

Oato closed %o to %c higher! barley 
le lower, and flax %e to %e lower, 

Cash demand was fair for all grades, 
with offerings fight, Cars on track for 
west St, John Carried a good premium, 
w * Open, High, Low, Close,

: m i8& iok
iu n n ft*

::::

NORTHWEST CAR RECEIPTS.

Yester, Lst. wk. Lst. yr. 
, 638

per 
per
ou* year’s earnings. Cement 
stronger at 47 6-8, and Shredded Wheat
was definitely strong at 112 8-4, Thel .««no;; March 13,—The stock- mar- 
market having broken away from Its I ket opened the week with a good tone,

rjrsa-jarjasa BS&H’ElsÈ
SSTÏfi "““*MS”4SSiv*V*S

LONDON, March 13,-Bpot oopper, I w=*k«r- The Mexican B/gtguuftet‘onjluedttU^ Ju)„ ,

«sur—•- “■ ‘i.?" .............. ..
M-aw w, — %i-........

.65 soon as
conditions. . _ . .

A settler who has exhausted his 
stead right may take a purchased home-

and erect a house worth 3300. . ■
The area of cultivation is subject to 

reduction in case of rough, 
stony land. Live stock may be substi­
tuted for cultivation under certain con-

W. W. CORY, C.M.G.,
Deputy of the Minister of the Interior 
N B—Unauthorized publication of this 

advertisement will not be paid for.—
1 64388. 80

lompany vocal 
Iractlce; terms 
. World. 234

LONDON STOCK EXCHANGE. 632 168Minneapolis 
Duluth .... 
Winnipeg ..

3642 96
381654 250

) LESSONS— 
lie, Main 3070. 

and Hayter. PRIMARY MOVEMENTS.
ed7

Wheat—
Yester, l-«st wk. Last yr. 

Here lots ... ,1,774.000 1,933,000 771.UOO
Shipments ,. 836.000 767,000 607,000

Receipts ,,,,1,871,000 1.361,000 680,000
* 688,000 «86,000 530,000

LONDON METAL MARKET, Yv'heat— 168%
108%May i,ii CHICAGO CAR LOTS. dltions.f h rms : agent'".

Rets. Cent. Est. Lst. yr.
Shipments

Oats—
Receipts L„
Shipments .. 710,000

56 136Wheat .............. H®
Com m 8 174

89, » 86. 850.000 151,000 1,0112,000
140,000 1,167,000 Oats .......[arpenter* and 

k. tactoriea, 
Bet. ' ed

ft

) 1

z

Established 1889.

J.P. LANGLEY & CO.
mckinnon building. Toronto.

Auditor», Accountants 
and Trustee»

Jas. P. Langley. F.aA.^
Clarke, C.A.
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Mining Notes
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