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York Exchange Again
Sirikes Period of General
Expansion.

———

\ MEXICAN NEWS GOOD

&
i

wihlehem Steel Assumes Fresh
“prominence With Thirty-Six
: Point Rise.

- ——

wFWw YORK, March 13.—Except for
"{2 period  at the opening, when
¢ ected pronounced irregular-

use of the latest turn of Mexi-
: rs, today’s murkeg \\'asnone\ot
gmost steady growth and breadth. An-
ent)ms\dc before the end of

e hour of Washington’'s purpose
o into a mutual agreement with
JMexieo for the capture of that coun-

“tawless hordes on either side ot

“grontier seemed to put a new and
reassuring phase on the situa-

“and prices rebounded sharply.

oh issues us Mexican Petrlgletm\.

American Smelting, Sonthern Pacifiz
and Green sananea Copper, all of

had manifest2d early weakness,
> all or the greater part of their

Jouses. .. Other stocks, particularly

ose of the munitions group, regis-

s of * to 6 points at mid-

m—,M gains being increased as the
gsession waned. :

W industrials and equipnients
I the lead of the war shares, as

as other specialties having no re-
jstion to such stocks. Bethlehcin Steel
amumed some of its former promi-
pence, making -a maximum gain of

86 1-4 to 524 3-4. The strength of
fhese and kindred issues was attended
yy eircumstantial reports of additional
oontracts, and the fact that these ru-
mors were not denied carricd convic-
ticn to speculative circles,

Crucible Steel, which led the list as
the most active stock on its rise of
g 1-2 to 93, was helped by very favor-
able February earnings, and steel and
copper shares were lifted to higher
levels Jater on intimations of higher
prices for such products. :

fn the later dealings the enquiry em-
praced a number of investment stocks,
chlefly rails and U. S. Steel, the lattes
making an extreme rise of 2 1-8 10
$6 1-2 from the new low price of the
morning. The case with which somwe
of these leaders responded to moderate
absorption indicated « scarcity of sup-
ply and induced considerable short
covering. Final prices were mostly at
of near highest levels. Total sales,
30,000 shares.

@erman exchange made a low record
st 72 1-8. Bonds were generally heavy.
Total sales (par value), $2,280,000.

OPRERS PAYING
"~ UARGE DMDENDS

Big Advance in 'Price of
Metal Responsible for
Prosperity.

Red

During the recent stock market de-
préasion the scven or eigint copper
stogks listed on the New York Stock
Exchange made a notable display of

., Abundant cause is found ir
the extraordinary prosperity of the
ccpper mining companies of America.
The ket price of copper has ruled
since the beginning of the year from
28¢ to 29¢ per Ib. for rorward delivery
and most producers of the red metal
are said to have sold up to July and
August, while some contracts are re-
norted for dclivery in 1917. This is
the highest price since 1873 and in con-
tragt with the depression during the
1912-1¢ period, in the latter part of

the price of the metal reached

a8 low s 1lc per 1b. An average
for several years would bc 1b6c
per 1lb, while costs average 9c.
have tripled and guadrupled

In some instances. Many of the
companies have announced -dividend
larations for the first quarter of
1915 and the totals are impressive. Ths
to be
!lu’:ge for the quarter ending March 31,
Utah . ., voies: 3 4,061,225
Butte Superior .. 2,928,730
Ch i 1,087,475

999,725
437,500
777,483

seesasees

$£10,292,138
Most of the earnings out of which
these dividends are paid were based
upon copper sales made in the latter
l:tl't of 1915 and averaging under 20c.
At the present time and during the
{h'!t quarter of 1916 the profits of all
‘hl companies, without a single excep-
fon, are more than double the extra-
ordinarily fat Adividends ordered paid
yesterday and on Tuesday, and a fur-
ther increase in copper dividends is
slated for the next quarter.

Of the foregoing companics there is
: large ' Canadian following in Shat-
uck-Arizona, behind which are the
Hill-Great Northern interests. This
company’s stock was recently admit-
led fo listing on the New York Stock
. hange and opened at 33 1-2. In the
nterval it sold at 40 1-4 and was active

yesterday’s trarsactions at 37 1.4

to 38 1-8,
e bid.at which latter quotation it

CONFIDENCE IN STOCKS.

The situation in the stock market is
an interesting one, say Bache & Co. in
thefr market review. The public has
:g-med much of its stocks down from

e highs of last year. Probably the
!]werage holding represents an average
‘on of ten to fifteen points, But there
t; no disposition to sell out and take

e loss. There seems to be a persis-
%ent confldence in higher prices even-
ually, And, as has been frequently
remarked, the public which is in the
market on margin seems perfectly well
able to care for its accounts. Brokers
report many instances where, when
glrzin has been called for, the cus-

mer has voluntarily put up double

amount. This would indicate that

& considerable part of the public is

thle to pay for its stocks outright, In

is respect it becomes associated in

capitalistic class, and i{f a large

enough proportion of the people hold-

stocks should take them out of the

market, this would break the long

vdeadmczoc‘}fr%nhpfices mfll?l u.lllow the ad.
vhic 8 confident expec

In the future. o

good statements of large earn-

ings for last year, which are now

g?mlng out, few of which are at all

b'aDDointing and many of which are

%t:g uex&eetat!o;;, would further

p the confidence of t mara

ket margin holders, -

Mining Development Should

. Not Be Handicapped

Prior to the war the British capitalist
was much impressed with the possibill-
ties of Russia as a mining fleld. John
Bull has more investments there than in
Canada, and if our haphazard methods
are not changed his preference is likely
to continue after the war. It seems, in-
deed, that Russia wiil be our greatest
competitor in drawing mining capital
fsrto;:n“Brlmln. if not also from the United

- - S

There is in the administration of -the
miferal resources of Russia an element
of certainty and simplicity that is large-
ly wanttng in Canada. Our titles are
obtained from the provincial govern-
ment, and in some cases good faith has
not been kept with investors. Timber
limits have been sold to Americans who
were afterwards compelled to manuiac-
ture the lumber here. After patents in {ee
were granted for two Cobalt mines, the
government interfered, and in one case
set aside the patent, and in another com-
spromised on payment of a royalty of 25
per cent. And on the 8th of April. 1915,
complete jurisdiction was.assumed over
water powers (5 Geo. V., c. 15), and in-
terference by the courts was excluded.
This gives scope for secret rival and pow-
erful interests. Even if we assume the
statute to be otherwise in the public in-
terest, the titles should have been grant-
ed subject to its provisions.

L - -

The federal system is not in all cases
an unmixed blessing. The capitalist who
seeks to develop our natural resources
has often to meet a frontal attack from
the provincial government. Then, with-
out warning, he is assailed on the flank
by the powers th.at.he at Ottawa.

2

In Russia there is only one authority
to deal with. In most instances mining
concessions are granted subject to the
payment of specified royalty on the out-
put, clear of all taxes or other charges.
There is no divided jurisdiction. and
when the contract is made there is cer-
tainty until the end.

: L

In this respect, the autocratic, unified
government works more advantageously
than our democracy.. Where the people
rule, the strongest group sometimes gets
control, and secures ex post facto legis-
lation to suit their own ends.

s s @

Siberia is a vast storchouse of mineral
wealth. No doubt the problem of trans-
portation is serious, but not much more
go than here. It is easily seen that our
mining activity is largely confined to
our lines of railway.

L . L] .

The crying need of Canada is capital
io build railways and facilitate the de-
velopment of mines and the progress of
agriculture. But making a mine from a
prospect is a pure speculation, and it
involves very heavy expenditure, and
capital is not likely to incur the risk un-
til the actual burdens it has to bear are
fixed and certaix:.

The prospect is veiled, if we look for-
ward, and the backward outlook is not
reassuring. There has been a lack of
uniform policy emanating from a stable
source, and we cannot say from what
quarter, federal or provincial, the next
blow may fall.

& ® % »

To attract capital to our mines there
should be a settled policy, designed to
promote, not to retard, development. If
imposts have to be met, the capitalist
should know their nature and extent be-
fore risking his money.

s s @

The man who makes two blades of
grass grow where there is now only one
is a public benefactor. Much more 30
is the man who adds to the number of
our producing mines. His operations are
far reaching. As a concrete example, we
may refer to Timmins, the child of the
miming activity at Porcupine. Within
the past three years it has been the
most progressive town in all Canada.
War and the Dominion-wide slump in
real estate have both assailed it in vain.

- % L]

The capitalist, whether native or for-
eign, who opens up new mines should be
encouraged, even to the extent of entire
exemption from the special war tax. We
ought to be in a position to compete suc-
cessfully with Siberia, Africa and South
America. We are not handicapped from

want of natural resources,” but we are
seriously handicapped by the chaos which
seems to prevail in carrying on their de-
velopment.
e s ®
In its effect in preventing the flow of
new capital, retroactive legislation is not
far removed from confiscation.
s s .
. Mining men are quite willing to bear
their share of the burdens of the great
war, but they should know in advance
the extent of their obligations.
s s 8
The great success of the Hollinger and
other mines in Porcupine has opened up
a new vista, and encouraged new hope.
Heretofore very little British capital has
come into Canadian mines. But if legis-
lation does not prevent, it is likely to
move here in large volume after the
war,
-3 “ i
1t is good policy to let success have its
full and just reward. It should not be
penalized, for it is the magnet that will
draw’ to our mining prospects the capital
so urgently needed to make them produc-
tive.
® & B
Taxes, no less than death, love a shin-
ing mark. Death is decay. Taxes should
be framed to admit of life and progress.
The ploneers of Porcupine assumed very
unusual risks, and showed boundless en-
ergy and enterprise. They should be re-
warded, and not punished, for their sig-
nal success. 8. R. Clarke.

CANADIANS STRONG
WITH NEW YORK STOCKS

Toronto and Montreal Markets
Are More Active at
Advanced Prices.

- The New York market developed
considerable strength yesterdaly with
interest largely taken up in steels and
allied industrials. Wall street’s ac-
tion was not lost on Canadian senti-
ment, and both the Toronto and Mont-
real markets showed a marked change.
Trading was quite active at Teronto,
the dealings being principally in
Maple Leaf, Cement, Steamships and
the Steels. In the latter Nova Scotia
made a new recent high at 1017-8
and Steel of Canada at 421-4. Ru-
mors on tho latter are ‘to the effect
that the annual statement shortly to
be presented will show earnings of
over 20 per cent. on the common stock.
Steel Corporation was a laggard 1n
its group, being inactive and un-
changed in price, Maple Leaf sold at
a new high record of 82 1-2. The
earnings- of this company are expect-
ed to show over 80 per cent, on the
common stock for the past Yyear.
Earnings the previous year were in
excess of this, and it is now thought
that the stock will be placed on & 7
per cent, dividend basis, and that 7
per cent, will be paid out of the previ-
ous Yyear's enrnings, Cement was
stronger at 47 5-8, and Shredded Wheat
wos definitaly strong at 1128-4, The
market having brokon away from its
long timoe apathy, further improve-
ment s now confidently anticipated.

LONDON METAL MARKET,

LONDON, Majyeh
£103, unehanged;
changed,
Blea,~£185, unchangsd,

Lead—Bpot, £84 Bs, up 156s;
£34 108, up 1ids,

Bpelter—Spot, £85, off £0;
£70, oft £10,

13, -=8pot copper,
futures, &£101, un-

futupes,

futuraes,

THE TORONTO

TORONTO STOCKS.

' Ask.
Am, Cyanamid com....... 63
do. preferred ........eee o0
Ames-Holden com., ...
do. preferred .......e.o.
Barcelona .... ....
Brazilian
B. C. Fishing
B. C. Packers com
do. preferred
Bell Telephone
Burt F. N.
do. preferred
Canada Bread com...... e
do. preferred
C, Car & F.
do. preferred
Canads, Cement com......
do. preferred
Can, St. Lines com........
do. preferred .........
Can. Gen. Electric........
Canada Loco.
Canadian Pacific Ry...... «.«
Canadian Salt
City Dairy com....coe00e0
do. preferred
Confagas ... ..covecsse e 8o 20
Ccns. Swmelters
Consumers’ Gas
Crown Reserve
Crow’s Nest ...... cassevse
Detroit United
Dome
Dominion Coal pref
D. I. & Steel pref........
Dom. Steel Corp
Dominion Telegraph
Hollinger
Leke of Woods....
Ia Rose ..........
Matkay common
do. preferred .........es ¢ .
Maple Leaf common 83
do. preferred ..... SRR
Monarch common
do. preferred
Nipissing Mines
N. 8. Steel common
Pac. Burt common
do. preferred ..... Shdbas
Penmans common .......
Petroleum S
Porto Rico Ry. com..
Rogers common ...
do, preferred
Russell M.C. com.
do. preferred ...
Sawyer - Massey.
do. preferred ..
8t L. &.C. N
Shredded Wheat com
do. preferred ....
Spanish River com.
Steel of Can. com
do. preferred .
Toronto Paper ..
Toronto Railway ..
Trethewey
Tucketts common
do. preferred
Twin City com.
Winnipeg Ry, «ecee <
—Banks.—

sesnne

Bid.
"6

20%
73

9%

¢ seveguecns

sesens

A .
S NCICI »

sessasenens pan

sesvse

Commerce
Dominion
Hamilton .....
Imperial ...eee0e oee
Merchants’ .eeeee

Nova Scotia «seee

OttAWA cccose oser

ROYAl secere ssacces
Toronto .....s
Union eevece-

ssesee ese

Canada Landed ...coceeeer oop
Can. Permanent ......... 183
Central Canada e.cosveeee 190
Colonial Invest c.cecesceee 8
Hamilton Prov. ecccesesse oo

Tor. Gen. T
Ames-Holden ....oceccoeee
Canada Bread
Can, Locomotive cceceeere
Dominion Steel ....cee0eee
Elec. Development .......
Porto RicO RyB..cccessvess see
Prov. of Ontario....cceeeeee 20
Steel Co. of Can

< TORONTO SALES.
High. Low. CL

Barcelona
Can. ;Z;andc.l : e ik
Can. Bread prei.. e s
(“,«;ment 475 467% 47%
¥.N. Burt pref,..
Gen. Elec. .ivv0-- 111
Hollinger
Maple Leafl

do. pref. J
Mackay B .. e
N!.tc:‘;. . 1017 100 101%
Spanish River ... 4%’3 604 1 et
Steel Corp. »:eeee 6 .
Stf‘ Lawrgnce S 10 118100
Smelters 14915 149  149%
S. Wheat 1123, 1123 112%
Steel of fCam g‘(z% 4115 42%

do. pref. e W Tivs i wrn

1D8 ....s 1614 18 1614

Steamship 184 T4

81y '82%

i
do. m1ef. ceiveve T
Tor. }%a!ls llul;

i SBY issears )
T - ¥ —Unlisted—
Asbestos % .
D.S. Fdry, xd....
Dome EX.
Mcintyre iesose
Steel & Rad
Vipond ..ceeeeee
War Loan

1,300
500

25

900
3%,200

reeees 9TY: 99% 97%
MONEY RATES.

Bond Brokers, report
A Sellers. Counter.

17-32 pm.
par. %
4.78%

Buyers.
N.Y. fds....17-32 pm.
Mont. fds.. -
Ster. dem.. %zg’l, g
b o TN LT9%
G —Rates ‘in New York—
Sterling, demand, 4.76%.
Bank of England rate, 5 per cent.

NEW YORK COTTON.

‘1 to
4.811%
4.82

J. P. Bickell & Co., 802-7 Standard
Bank Building, Toronto, report New
York Cotton Ixchange fluctuations as
follows: .E’rev.

pen. Low. Close, Close.
Jan. . 12.37 47 12.2 12.5
Feb. ... ccess
March
April
MaY eoee
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

CHICAGO GRAIN.,

. Pp. Bickell & Co., §02-7 Standard
Bank Building, Toronto, report Chicago
Grain Exchange fluctuations as fol-
fows: Prev.

Low. Close. Close.

Wh

M 106% 108%
Tuly 106% 107%

T 5% 163
July .. %% 1%
nfy“ z 43 44
Toly oe . 42 2%
23.28
23108

Open. High.

1083,
107%

5%
76%
434
42%
28.00
22,96

Pork—
May ..28.10 23. 22.98
T 23. 22,86

July

11.20
11.40

12.20
12,87

11,48
11.560

12,87
12.587

11.27
11.80

14,33
12,50

11.
11.
12.
12,

LONDON 8TOCK EXCHANGE,

July

March 13,—The stock. mar-
ket opened the week with a good tone,
There was & fairly active demand for
Argentine rails, ich closed strong,
Some gpecialties and the Bouth African
and Russian mining groups received at~
tention, while Japanese bonds were
woaker, he Mexican situation caused
a declips in Mexican issues and oc¢-
eagionad mpomse irregularity in American
gecurities, but pusineas was light,
Colonial rails declined fiya points fol-
lowing the removal of minimum priceg,

1.ONDOHN,

esunt rates wore quiet,

L Money was in hetter demand and dis-

l Record oﬁ esterday’s fg/l-arkets |

NEW YORK S8TOCKS.

Erickson Perkins & Co., 14 King street
west, report the following fluctuations
on the New York Stock Exchange:

—Railroads,—

Op. High. Low. Close. Sales.
102% lud 10244 103% 1,300
b BBIL Nio 88, 20w
v
1,40v
1,58u0
2oy

1,20u
§,400
600
300
3,200
s0v
2040
1,900
7,000

1,900

Atchison ...
B. & Ohio.. &8
B0V ..
16b4 165% 165'% 166%
61 Gl 61 6liy
127% 13 12% 138

91% 931, 94%
8T4% 26y 37
wo. 1st pf. b2y bl 02%
Gt. Nor. pt. 121 1Zlim 14055 1214
inter. Met.. 167 17 16% 163
n. C, Sou.. @ 6% 2o 26 4y
7. W4 % 11 Ty
..122%..; ’/
T. 4% o 4% 4%
. 104% 10534 1044 100%
65% 66% 65
N.x.,ont. &

West. .... 119 1203 1183; 1293,

. 119 120%.1189 119%

L 112% 1189 11Zyg 118%,
o6 07
39 4%
168 1644
Vi Y8

B R L..ois
Can. Fac...
ches. & O..
Chi. Gt. W.
i, sl &
sSt. Paul..
Erie .,

66%

Reauwng
Rock 1isl....
south. rac. Jv7
south. Ry.. 1% 21 21%
Lnion Pac.. 1334 152 133
Unit. Ry. In.

Co. B oo i and
—Industrials.—

303 32% 30% 31%
M. N,
0% 69% 170%
6295 604 62
224 21bg 21%
£ . 28 T4  69% 3% .ov..
Crucible Stl. 8 93 86 92% 115,100
Am, Hide &

Leath, ... 10
Am. lce Sec 30%
Am. Lin. pf. Shil 8 3
Am. Loco... 173 791, T2 79
Studebaker. 139 14635139 146%
Am. Smelt.. 100% 1013, 987 100%
Am, Steel F. 53 b4%%

Am. Sugar.. 108 109
Am: T. & T. 128% 129
Am. Wool.. b4 b
Anaconda . 86 88 i
Beth, Steel. 488 5243 488 b524%
Bald. Loco. 1073% 1115 106% 111%
bb4% b66% 66 66
i4 23’7’2 4 447,
4
22% 23% 22% 22%
24 26 24 24%
AT, 49 4Ty 49
e MW oii  vik b
s .. 168% 172 1687 172
Gt. N.O. Cts 44 4b% 44 b
Gen, Motors 464 470
Goodrich .. 72% 74%
Int. Nickel..
Ins. Cop.... %

Mex. Pet... 100 102%
Max. Motors 60 63% 6
do. 1st pf. 84 841p
do. 2nd pf 46 47%
Nat. Lead.. 67 67%

lig‘,hl

21%
132

Allis, Chal..
Am. Ag. Ch.
Am. B. b..
Amer. Can..

15,100
300
500

16,200

4,400

9% 10 900
293 30% 1,804
e s 200
62,200
22,300
45,900
1,500

12,800
400
1,200
600
900
2,400
16,200
35,600
4,000
300
900
67 s 1,600
Be'l T30
9 y
209
173% 16% 2,700
7135 69 10,000
57% b56% 57% 41,600
191 1% 5,500
29 28 29

N.Y. B. 144
Nev. D.is 18
Nat. Enam.
Pac. T. & T.
Pac. Mall...
People’s Gas,

C. & .

Lack. Steel.
Pitts. Coal.. 2
P. 8. Car... bi%

do. pref... 153
gay sCox).... ig’/. 2

o ring. .

i 5 b63% b61%

Rep. 1. & 8.
s.8.8. & I.. B iis 4ss  whE
Shat. Cop... 2. 3815 37Y% 38l
Ten., Cop... 56 b17% 06 5’{7/.
Texas Oil... 191% 196%4 19115 196 2
U.8. Rubber 51l 52 511, 517
U. 8. Steel. 83% 852& 833 85%
do. pref... 116% 1167% 11614 116%
do. fives.. 1043 1047 104% 1047% 16,800
Utah Cop... gg% 837% 823% 83% “aiy
W. Un. Tel & .. ver s
Westing., .. 64% 66% 84;2 661 23,300
Money ....... .2 2 b 2 eeeee
Total - sales, <9317100. 4
STANDARD STOCK EXCHANGE.
Mines—
ADPEX siees ses vese

Dome Extension
Dome Lake ...

1
6%

3
25%

6%

| Dome Mines
| Bailey ..... ..

|

|

' Imperial Reserve ....

|

|

i

109% !
108% |

{ Dome Lake
! Dome Mines .... )
¢ Jupiter gl‘;z o

Fiollinger ....
Homestake ....
Jupiter .
McIntyre ....

Pearl Lake
Porcupine Crown
Porcupine Gold
Porcupine Imperijal
Porcupine Tisdale ..
Porcupine Vipond
Preston East D. .
Teck - Hughes
West Dome ....
Gold Reef .
Moneta ..s..
Mclntyre Extension
Dome Consolidated

e ad

NS

O D =l
ogarir A

West. Dome Cons. .
Schumacher . ...
Adanac ...
Bailey .

Beaver

Buffalo ...
Chambers - Ferland
Coniagas

cessses
sevssevee

sesssesanee s

6
37%

Glazebrook & Cronyn, Exchange and | Crown ‘Reserve ...........
exchange rates as ' Foster

Gifford .
Gould Con.

7% pm. | Great Northern ........e..

Hargraves

Hudson Bay

IL.a Rose

McKinley - Darragh .

Nipissing

Peterson Lake

Right-of-Way ...

Shamreck Con.

Seneca - Superior ...

Timiskaming

Trethewey

Wettlaufer

York, Ont. ...
Industrials—

Brazilian ....

STANDARD SALES.

High. Low. CL Sa]lcs

Dome Ext. .......s 371 36% 363% 28,960
1 T e 3,400
5.00 24.75 24.75 135
e 1,600

5.500

sssssvsssssse

saeaoie DU e s
Porc. Imperial .... 3  ce0  eee
Porc. Vipond 8812 so0  eee
Preston 4 oo - eeo
Teck - Hughes ...
West Dome
West Dome Con...
Bailey
Chambers -~ Fer. .. il Tl
Foster 1015, 10%
Hargraves 15 .. o
La Rose p
Nipissing ........ 6.50 o0 eee
Silver Leaf ....... & oov 0
Peterson Lake ... 26 ... ...
Seneca - Bup. .... © 50 b8
Timiskaming ..... 3 52 b3
Total sales, 92,020.

Mcintyre
® 31y, 23

v

17,600

PRICE OF SILVER.

LONDON, March 13.—Bar silver 18
unchanged at 274.

NEW YORK, March 13.—Commercial
pbar silver is off %c at 563gc.

WINNIPEG GRAIN MARKET,
WINNIPEG, March 13,—Wheat closed
very weak today after a somewhat dull
gession, May wheat closed 1%c down,
and  July closed 1%c down,

Oats closed nc to 3o higher; barley

e er, and 8%a to 8o lowsr,
(8] demand wasg fair for ell grades,
with offerings light, Cars on traek for
west Bt, John Carrled g good premium,
Open, High, Low, Closs,

VWheat-— :

MAY rirrneeren 108%
JUIY crrrrearie g%
-3 . 4
May irrrrra2s be
Juy 4155 41"2

3 ISEEEER RS
—

108%;

16874 167
106%% 1078 108%

469 41
41 41
s

tree rets

Mg sreeeentet
Suiy

03 %
L A
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QUIETNESS PREVAILED

Dome Extension Active Feature
—Some Slight Reactions in
Other Stocks.

Dome Extension was an active fea-

the Standard Stock Exchange yester-
day. Transactions for the day were
comparatively light, amounting to 92,-
020 shares, On the whole prices werc
firm, altho somc betrayed a tendency
to easc off in the afternoon. With the
return of confidence in the New York
market and advancing prices, local
brokers agree that the mining market
ovght soon to wake up.

Dome Extension continued to hold
the centre of nterest and activity,
with sales around 25,000 shares. it
bhowgd a tendency to firm up in the
morning session, but receded in tha
afternoon, closing at 36 3-4. It open-
ed at 37 and was high at 37 1-4. Brok-
¢rs said inside interests w2re respon-
gible for the activity of this stock.
There was but little buying on ths
pert of the public.

Dome Lake opened at 25 1-£ and sold
up to 27, but reacted late in the day to
25 1-2, closing at this price. Big Dome
opened strong ai $25.00 and sold off to
$24.75. Hollinger wus steady at $27.00.
Jupiter was in sor:2 demand, selling
hetween 21 1-2 and 22.

During the morning McIntyre shared
Jargely in the activity, but in the af-
iernoon no transactions whatever ma-
crialized. The stock opened at 92 and
hecame weaker, yielding one point.
'The first lot of McIntyre Extension to
sell for some time was put thru at 27.
Porcupine Imperial sold at ¢ thruout.
Porcupine Vipond advanced 1-2 poirt
from ihe opening at 58. Teck-Hughes
was steady around 19 1-2, West Dome
sold at 14 3-4 down to 14 1-2 and West
Dome Consolidated was stronger, sell-
ing up from 20 to 22.

In the Cobalt section there was a
g00od demand for <Chambers-Ferland,
which forced the price from 20 at the
open up to 22. In the afternoon, how-
ever, all the gain was lost, the stock
closing at 20. Foster was slightly re-
actionary, also dropping from 11 . to
10 1-2. Tindskaming was quiet but
steady at 53 and and FPeterson Lake
sold thruout at 26.

A renswal of interest occurred in
Nipigsing. which has been quiet late-
ly. It opened at $6.50, eased off to
36.37 1-2, but firmed up again, closing
steady at $6.50. Hargraves sold at
5 1-4 to 5 -2 and La Rose at 83,

DOWN EIGHTY FEET
ON SESIKINIKA

Sesikinika—The shaft being sunk on
the Smith-Sabine property here by the
Kerr Lake Company is now down about
eighty feet. Progress has been very
satisfactory and considerable interest
is being taken in tne development of
one of Northern Ontario’s new gold
areas. It is said that several large
deals are in progress for properties in
the Sesikinika district and some addi
tional staking is going on despite five
feet of snow. The Smith-Sabine.prop-
erties are about a mile from Sesikinika
station. Several of the veins showing
free-gold carry tellurides of gold as
well, . Dick Pearce.

sy

Mining Notes

“There has been talk about merging
the Dome and Dome Extension for the
past flve years,” said Mr. W. S. Ed-
wards, presfdent of the Dome Exten-
sion and vice-president of the Dome
Mines, when interviewed yesterday on
a rumored merger of the two compa-
nies! So far, he said, no action with
this end in view had been taken by
the directors of either company. The
Big Dome was drifting toward the
Dome Extension property and natural-
ly, he said, their work was being
watched with the greatest of interest
by the Dome Extension interests, as
the latter property would depend
largely on the success of the Dome.

“Mind you,” said Mr. Edwards, “I am
not saying they won’'t come together
some time, but at present it is just
talk.”

“Wouldn't it be a good idea for all
active mining companies -to issue a
monthly statement?”
World reader. “A great many people
in this country consider mining stocks
as purely speculative,” he explained,
“agnd monthly statements would help
raise mining shares to the standard
they hold in England, where they are
considered good paying investments.”

The location of the ore zone along
the quartz-porphyry-basaﬂ contact on
the south side of Pearl Lake, in the
Schumacher, is an ° important one.
+rom veins along this contact the Mc-
Intyre has secured about a million dol-
lars in gold.

NEW HIGH PRICES FOR
STCCKS AT MONTREAL

Munitions Shares Attract Most
of Buying—Lyall’s Rise
Spectacular.

MONTREAL, March 13.—New high
prices for the current forward movement

were established in a market of some
activity and increasing breadth here to-
day. The munition shares attracted most
of the buying. Scotia, 'which agaln
ranked as the leader, advanced 2% to
1021, and closed 102; Steel of Canada
rose % to 428 and finished 42; Bridge
rose 2 to 211 and Cement 13, to 48; Gen-
eral Electric and Locomotive, at 111 angl
59 respectively, showed net gains of one
point each. The most spectacular ad-
vance of the day was credited to one
of the newcomers in the munition group,
Lyall Construction, which scored a
perpendicular advance of 9 points to 57
L,'ldp closed 657 bid, against 4715 on Sat-
urday, Iron was quoted, 46 usked, 454
bid, at the close, or unchanged from
Baturday,

Steamships pfd, was distinctly heavy,
falling to 73%, or nearly 4 points below
the high of last week before the divi-
dend was announced, It closed some-
what firmer at 74%. The common was
down % to 186,

NORTHWEST CAR RECEIPTS,

Yester, Lst, wk. Last, yr.
Minneapolis ... 8 692 158
Duluth 2 46 94
WInNIPeg ».r+.0e 654 381 250

SiSe—
PRIMARY MOVEMENTS,

Wheat—

Yester,
fleeaipts ....1,774,000
shipments ., 836,000

Corn-»
Receipts ....3,871,000
Shipments ,, 058,000

ﬂ.t‘-'
fleceipts ,... 850,000
ghipments .. 710,000

Last wk,
1,983,000
767,000

1,381,000
486,000

$51,000
840,000

Last yr.
771,000
607,000

684,000
530,000

1,002,000
1,167,000
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N NG STOCKS

ture in an otherwise quiet market at

e ; ' .

THE DOMINION BANK

By order of the Board.
Toronto,  18th February, 1916.

e 00

OTICE is hereby given that a dividend of three per cent. has been
declared upon the Paid-Up Capital Stock of this Institution for
the Quarter ending 31st March, 1916, being at the rate of 12 per

cent. per annum, and that the same will be payable at the Head Office
of the Bank and its Branches on and after Saturday, the 1st day of
April, 19186, to shareholders of record of 20th March, 1916.

C. A. BOGERT,
General Manager,

s

HERON

Members Toronto

pr., Massey-Harris, Voleanic Oil & Gas.

Specialists Unlisted Issues
WRITE US IF YOU ARE INTERESTED IN

Canadlan Mortgage Invest.,, Standard Reliance Loan, ‘Dom. Perm #
& Guarantee, People’s Loan, Home Bank, Northern CrowneBg:?:nétgﬂ?:& Tg;:?

A. Macdonald, Preferred or Common, Steel & Radiation Bonds,
mon Stocks; Manufacturers Life, 20 per cent. pai%\goronzo Yz-l:l;{:f!?along:Ts-

John Morrow Screw Co.,, Chapman Double Ball Bearing, Dom %
Bonds, Can. Furniture, Murray-Kay Co.,, Canadian Ofi,\8 per cer;t.sgri‘.:rb&r};p l}‘l;:}:

DIRECT PRIVATE WIRE MONTREAL AND NEW YORK

o ' Correspondence Invited.

"4 COLBORNE ST., TOR

& CO.

Stock Exchange.

TO

GLEN LAKE

1f desirous of knowing what is actually
transpiring in this Company—NEWS OF
VITAL IMPORTANCE TO THOSE SEEK-
%NTSUCCESSFUL MARKET INVESY-
WRITE FOR MY MARKET LETTER.
I KNOW SOMETHING!

HAMILTON B. WILLS

(Member Standard Stock Exchange).
Phone Main 3172, Royal Bank Bldg.
Private wire to New York Curb. e

e

MEXICAN LIGHT,

Heat and Power
Send Me Your
BIDS AND OFFERINGS

ROBT. E. KEMERER
(Member Standard Stock Bxchange)

108 Bay Street, TORONTO,
ed?

suggested a i

Stocks Mining New York
Wheat Cotton

J. P. Bickell & Co.

STANDARD BANK BUILDING

(Top Floor)
TORONTO, CANADA,
Private Wires All Exchanges. sist
b

Conesmngence Solicited.
"7 7 INVESTHENT S %
interest Half Yearly,

Bonds of $10v. $500, 1uvy, safe as a
farm mortgage. Business established over
§ years. end for speclal folder and
full particulars. 2467

National Securities Corporation, Ltd.

Confederation Lifo Bldg., Toronto. -

FOX, CHAMHEE}S’ CLANCY

MINING AND UNLISTED STOCKS,
Members Standard Stock & Mining Exchange
BOARD OF TRADE BLDG. Phone M. 3153,

Cor. Yonge and Front Sts., Toront;‘.“

E.R.C. CLARKSON & SONS

TRUS:ELS, RECEIVERS
AND LIQUIDA1OR>
Established 1864.

Clarkson,Gordon & Dilworth

Chartered Accountants.
TORONTO. 29

Established 1889.

J.P. LANGLEY & CO.

McKINNON BUILDING, TORONTO.

Auditors, Accountants
and Trustees

. P. Langley, F.C.A,
8 e 4. 4. Clsthe, cA.

WM. A. LEE & S0k

HZAL ESTATE, INSURANCE AND FI-
NANCIAL BROKERS,

MONEY TO LUAN

GENERAL AGENTS

Western Fire and Marine, Royal Filre,
Atlas Fire, ‘New York Underwriters
(Fire), Springfield Fire, German-Ameri-
can Hire, Nauonal Provincial Plate Glass
Company, General Accident and Liabillty
Co., Ucean Acc.aent auu 1iate QGlass Co.,
Lioyd’s Plate Glass Insurance Compnn{.
iondon and Lancashire Guarantee & Acc

dent Co., and Liabildy Insurance eifected
Phones Main bys and Park v67. 28

«.0. MERSON & C0.

Chnartered Accountanis,
16 KING ST. WEST.
Phone Wain 7014.

ed

Estate Notices

NOTICE TO CREDITORS.—IN THE
Matter of the Estate of Henry Arm-
strong, Late of the City of Toronto, In
the County of York, Clerk, Deceased.

NOTICE is hereby given pursuant to
Chepter 121, of the revised statutes of
Ontario, 1914, Section 56, that all per-
sons having any ‘clalm or demands
egainst the late Henry Armstrong, who
died on or about the twenty-sixth day of
December, 1915, are required 10 send by
post prepaid, or to deliver to The Union
Trost Company, Limited, Tempie Bulld-
ing, Toronto, the executor o the will
of the sald deceased, their names and
sddresses and full particulars in writing
of their ciaims and the nature of the
securities, if any, held by them, and that
af.er the twenty-fourth day March,
A.D, 1918, the said executor will pro-
ceed to distribute the assets of the said
deceased among the persons entitled
therewo, naving regard omy to the claims
of which they shall then have had no-
tice, and that the sald execu.or will not
be llable for the assets or any part there-
of to any person of whose claim they
shall not then have received notice.

Dated this 14th day of February, A.D.

1018.

'PHE UNION TRUST COMPANY, LTD.,
By JOHN A. MILNE, Tem%o Bulding,
Toronto, Their Solicitor Hereln.

F. 22-29, M. 14.

MAPS OF

KAMISKOTIA
GOLD AREA

Price $1.00.

Also of Porcupine, Munro and Bo# ’:"
Creek Areas at 50 cents a township. u.'.‘l’?

T. 8. ARMSTRONG, ""

Box 483, 612 Timmins, Ont.c
ne

MARCONI WIRELESS
TELEGRAPH STOCKS .

BOUGHT AND SOLD L
I & CO. -

A. E BR;’YAN

Fieth Floor CF.
Main 3407, Toront‘:r' . IR .

Correspondence Solicited,”

J.P. CANNON & CO.-

(Members Standard Stock Exchange).

and Bonds Be
X Co-mlu?o‘u:t and Sold

56 KING STREET WEST, TORONTO. - -
Adelaide 3345-3842, ed?

J_T. EASTWOOD.

(Member Standard Stock Exchange),

STOCKS AND BON
BOUGHT AND Mrg

24 King Street West, Toro Y
Phone Main 3445-6, Nlchs—-xm'l'.' zx'a%.‘ ui

Ui
N

BANK 'srocr(ﬁ

and Inactive Issues Bought and So
Correspondence Solicited. g

A.J.PATTISON,JR.&CO.

Srorers. 56 King StreetWest
ed?

CHICAGO CAR LOTS.

Rets. Cont.
138 56
174 8

89 . 9

Est, Lst. yr.
136 Y
174

86

Corn
Onts

wessenee

"60

LR

~

Examination for’ Entrance to the * 5
Royal Military College of Canada,
" Kingston, Ontario. -

THE regular examination for entrance -
to the Royal Military College will be.
held on Monday, the 29th May, 1916.

2. This examination is open to: all;-
British Subjects between the ages of 16
and 21 years inclusive, unmarried, ands~
who have resided, or whose parents have
resided, in Canada for two years imme-,,
:tiiiat.ely preceding the date of examina-yc-
on. 7

3. Application by the parents, or guard- "
ian, of any intending candidate to be/&
made in writing to the Secretary, Militia
Council, Ottawa, Ont.,, not later than
Saturday, the 29th April, 1916, accom-
panied by: k
(a) Birth Certificate in duplicate.
(b) Certificate of good moral charae-
ter signed by the head of the -
School or College at which the
Candidate has received his edu-
cation for at least the two pre-
ceeding years, or by a clergy-
man of the place of worship at- ~
tended by the Candidate, and,
(c) Remittance of $5.00 (five dollars) "
in favor of the Recelver General.

4, Any further particulars regarding
said examination can be obtained from
the Secretary, Militia Council, Ottawa, -
Ontario. .

5. Should the number of Candidates
not be sufficient to complete the estab-
lishment of the Royal Military College,
Matriculants in the Faculty of Arts and
Science of Chartered Universities will be
admitted without examination, if approy-
ed of. Such Matriculants should a.ppl{
to the Secretary of the Militia Council, #
Ottawa, forwarding (a) Certificate of
Matriculation and number of marks ob-
tained in each subject; and (b) Birth
Certificate in duplicate. :
EUGENE FISET,

Surgeon General,

Deputy Minister,

Department of Militia and Defence.

Ottawa, February 22, 1916.
_Newspapers will not be paid for this
advertisement if they insert it without
authority from the Department.
(H.Q. 74-68-1).—03327. 2223

NOPSIS OF CANADIAN NORTH-
. WEST LAND REGULATIONS.

he sole head of & family, or any male
ov'ir 18 years old, may homestead &
quarter-section of avallaple Dominion
land in Manitoba, Baskatchewan or Al-
berta. Applcant must appear in per-
son at the Dominion Lands Agency or
Sub-Agency for the District. Ertry by
proxy may pe made at ‘any Dominion
Lands Agency (but not Sub-Agency), on
certain conditions. L
Duties—six months’ residence upon
and cultivation of the land in each ot <
three years. A homesteader may iive .,
within nine miles of his homestead on & _
ferm of at least 80 acres, on certain con-
ditions. A habitable house is required
except where resigence is performed 1
the vicinity.
in certain districts a homesteader in
8 ng mway pre-empt & quarter- -
section alongside his homestead. Price
$3.00 per acre. Al B,
Duties—Six months’ residence in w <
of three years after earning homes e
patent; a 50 acres extra cultivation. =
Pre-emption patent muy be obtained as -
soon as homestead patent, on certain

n each of three years, cultivate 50 acres .
and erect a house worth $300. T
The area of cultivation is subject to **
reduction in case of rough, scrubby. or
s Jand. Live stock may be substi-
tuted for cultivation under certain con-

ditions. 5
wW. W. CORY,.C.M.G., ]
Deputy of the Minister of the interior
N.g.—L’nauthorlzed publication of this

advertisement will not be paid fop— % -
64388, 4 od

-




