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Record of Saturday’s MarketsV.

ars, Plums If ; IN WALL STREET at mmrn*
V STANDARD STOCK EXCHANGE.| 

Asked. Bid.

TORONTO STOCKS.es Brazilian Sells Higher on Pub
lication of Company s 

Annual Report.

* Bid.Ask.gegage of Gompers to Presi
dent Wilson Depresses 

U. S. Steel.

Aiin. Cyanamld com 
Ariies-Holden com.

do. preferred ..........
Atlantic Sugar com.............. 48

4o. preferred 
Barcelona ......
Brazilian .... .
B. C. Fishing .
Beil Telephone 
Burt F. N. common

44 Qold—
Atlas ........................ ..
Apex ...............................*j ...
Boston Creek ......................
Davidson Gold Mines.....................
Dome Extension ......... ........... 34
Dome Lake ....
Dome Mines ...
Gold Reef ...........
Hollinger Consolidated ...6.90
Inspiration ........................
Keora ................................. ..
Kirkland Lake ..............
Lake Shore .......................
.i clntyre ...........................
Newray ..........•....................
Porcupine V. & N. T.
Porcupine Crown ....
Porcupine Tisdale 2%
Preston .......................................... 3 Vi
Schumacher Gold Mines .v 25 

.. Teck-Hughes 23
29% Thompson-Krist ...

West Dome Consol.
Wasaplka ............

Silver— ,
... Adanac ..................-...
67% Bailey ...... ............

Beaver ......................
Chambers-Ferland ... .

64% Coniagas .................................
Crown Reserve ..........
Foster .......................................
Gifford .....................................
Great Northern .................

6% Hargrave ........................... .
La Rose ................................
McKin.-Dar. - Savage ..
Mining Corp...............
Niplssing ...... ..

29% Ophlr ........................... ..
Peterson Lake 
Tlmlikamlng ....
Trethçwey ......
Wettlâufer ....

Miscellaneous—
Vacuum Gas ...
Rockwood OH ..

Ex-dividend—Mining Corp., 12%c share, 
45% McKinley, 3 per cent. ^ ' »

Total sales—80.156.
Silver—1.11%.

•« Only Differences Between Power 
Company and Employes 

To Be Adjusted.

51 26% 24%
101 99% 1

market
3102, 6932

45% 1!)
108 104 67

9%10 33%
62% 51% .. 17% 17

.15.00 14.55Trading on the Toronto Exchange on 
Saturday morning was fairly active with 
dealings well-distributed. Dominion Iron 
was again the centre , of interest, altho 
the price moved within the narrow range 
of one-quarter of a point, and the clos
ing figure, 67%, was % below Fridays 
closing quotation. In view of the de
cline in steel stocks in New York as a__
result of threatened labor troubles, Iron s Can
performance was a satisfactory one. The c p ... ...............................
Spanish River stocks were .firm, the c’ahadlan Salt ............

City Dairy com..........
c 0. preferred .....

Cons. Smelters .....
Cc: isumers’ Gas ...
De roit United .........
Dom. Cannera ....

cto. preferred .........
Doài. Steel Corp....
Dojn. Telegraph ....
Du luth-Superior ....
Mafkay pref..................
Maple Leaf com.... 

dp. preferred ....
Moharch com...............

dp. preferred ....
N. Steel Car com...... * • •

d*. preferred .....................
do. V. T. com...........

Niptasing Mines y................
N. B. Steel com.......................
Pact Burt com.........................

do. preferred ...................
Prop. Paper com.............
Prop. Paper pref.....................
Rogers common .......................

do. preferred .....................
Russell,M. C. pref..............
SaWyerlMassey ..........................

dd. preferred .......................
Spanish River com........

do. preferred .......................
Standard Chem. pref......
Steep of Can. com.....................

do.t preferred .........................
Too ce Bros, com..................... 42
Toronto Paper ................
Tor mto Railway ....
Tuc cetts com....................

d% preferred ....................... 91
Twin City com.
Win lipeg Ry. .

Bapks—«
Commerce ......
Dominion .....
Hamilton ............
Imperial ............
Merchants’ -------
Montreal ..............
Noval Scotia ...
Royal .......... ...
Standard ............
Toronto ..............

Very rich pieces of ore are Union ..................
The quartz Is] Lodn, Trust. Etc.—
seams. The Canada Landed .........

Canada Permanent .
Colonial Invest. ...,.
Hamilton Prov...............
Huroq & Erie ..V....

do. 120 p.c. paid ...
Land 
Lon.
National Trust ...
Ontar o Ldan .....

20 p.c. paid..
Real Estate ........
Toronto Gen. Trusts 

Bond
Ames-[Holden 
Atlantic Sugar 
Cunadh Bread 
Can. Locomotive ..
Can. 6k F. Co...
Klee. (Development 
Porta Rico Rys....
Prov. of Ontario ..
Queheo L., H. & P
Rio Janeiro 1st.........

P&ulo ..................

64 62%_ Twk> sept. 6.—Trading on the 
"**xdhsnge during today’s brief ses- 

ibviously restricted by the- un- 
HBS«aultlng from labor condl- 

‘ * 1y as applied to the steel

Private advices from Cobalt last night 
indicated that, as a result of the mass 
meeting of strikers yesterday, work will 
be resumed at the mines in * day or 
two. Hargrave & Co., received a mess
age that the men had voted to accept 
the terms offered by the' mine- owners 
respecting wages and hours, and would 
resume work today. The World was, 
however; advised that ' the decision to 
fetum was contingent upon the employes 
of the Northern Ontario Light and Power 
Company expressing themselves satis
fied with the concessions offered by the 
company. It is regarded as practically 
certain, however, that >11 serious ob
stacles have been overcome.

The strike cost the miners a loss, dur
ing its six weeks, of 3400,000 in wages. 
And a silver production of at least two 
million dollars has been delayed, it is 
not expected that the delayed produc- 
tion will hé shown in dividends, because 

"»v/ generally speaking, the mines had piled 
«’* up sufficient cash and ore reserves to 
L make up for -the short cessation of out- 

Put. ■
,22 The miners, however, 
g0” weeks' wages and do not gain an in- 
” crease in income that compensates them 

financially. The union has, on the 
whole, strengthened Its position, and 

■103/ lhe men are bound to gain many smalt 
but highly important benefits thru the 
system of committees that will be set

120% 118%
97

5 4%
6.87

20% 20 7 5/Cap. Bread com.........
'C. ÎGer & F. Co..........

do. preferred ............
Canada Cement com.
Cah. St. Lines com...

do. preferred ...........
Gen. Electric................ M9
Loco, com.............. ..

36;i8 20% 20
98% 97% .... 43 40

69%. 70 
. 64%

104 103__________ -which had shown signs of
Bip.ifltr—,, t0 the publication of the 
H^^^Eaagage t0 Presldent Wilson, 
S^BBnntermittent pressure, showing 

zîBtoê • decline of almost two points. 
»n were firm at the outset,
KEABsk one to three points later with 
F^lunf the more popular equipments, 
Pwisnil tails. Aside from Studebaker, 
mS/eSS: division was firm to strong, 

and registered little change, 
was "'Jl—ted to 375,000. General news 

Included the weekly reviews of 
dseniiitile agencies, which stressed 

P acute industrial situation, and 
•"* r.Vhilcation of several railroad state- 

,uTnf earnings for July. Most notable 
œen’ ,t,e latter was the Union Pacific 
*Wt showing a heavy decrease in jiet. 
PjK. moat - interesting feature of the 
iJ* statement was the heavy expansion 
mutual loans, attributable both to the 
°.»k’s greater activity in the stock mar-
îstand Sept. 1 withdrawals. -> Cl--------

Trading in bonds was light, but with a 
tone, especially In investment 

ufcérty issues and several of the 
itlonals eased slightly.
1 sales, par value, aggregated $6,-

OkTünlted States bonds were -un-

i54% ... 189 
17

... 23%

187
83%84 13

107 22Cah. 84%85% 33% 33
165 2%

..........142 3%
common stock making a high price on 
the current movement at 46, tho reced
ing to 45 later, and the preferred being 
in demand around 109

60 24• lb. far 
■ lb. far sa»«a4^t 
«h fer 
a lb. f

a... 94 
... <30% 
... 148%

22
9

... _______ ..... Other firm spots
included Canada Bread at 20% and B.C. 
Fishing at 62. Brazilian, the inactive,, 
was firmer following the publication of 
the annual report altho no hope is held 
out of early resumption of dividends. The 
price advanced % to 52% with the clos
ing bid easier at 51. , ^ _

In the war loans, there was good buying 
0f-J.he Victory issues of 1927 and 1937, 
which were firm at 102% and 105 re-

The morning’s transactions: Shares, 
1,108; war loans, 375,650.

148 12 11%100 85 83
46%48

13%90
67% 5 4%.

BUILDING, TORONTO 1

86 42%
28 9

. 65% 

. 200 
. 105%

2.65
195 ... 42

4Â 2%60
WE ADVISE THE PURCHASE OF4

3

AWAIT are out six4134
. 67 ATLAS9 -NEW YORK BANKS.

New York, Sept. 6.—The1 actual condi
tion of clearing house banks and trust 
companies for the week (five days) 
shows that they hold 332,026.200 reserve 
in excess of legal requirements. This is 
a decrease of 31,010,270 from last week.

18010.95 11! 00'82|RT ON 0 31
80

42%65
35 3492 up.

is at ^.Chicago Ir- 
and Numerous,

: Not Wide.

60 3%.......... What Men Gain.
Excepting in certain lines—and there, 

are nearly fifty different recognized 
kinds of jobs around a producing mine— 
the men secure no increase in Income, 
but the advance in basic wage of fifty 
cents a day gives a distinct assurance 
agaipst decrease in wages should sil
ver decline greatly in price. With sil
ver selling at more than 31.10 the most 
unskilled of .labor wll draw within a 
few cents of 35 a day. Bonuses will be
gin with 80-cent silver, instead of 60- 

■ cent Silver, as formerly. The bonuses 
arc 25 cents a day on each 10-cent ad
vance ih silver. With the price now 
around 31.13 the Cobalt miners will draw 
roughly 31 a day more than the miners 
in Porcupine.

The conditions as to hours agreed to 
by the mine owners have already been 
set forth in The World.

Some of the mines are flooded in their 
lower levels, wire work was chiefly go
ing on, and It will take at least two 
weeks to pump them dry. Many of the 
mines, quite unknown to outsiders, kept 
tl.eir pumps quietly operating during the 
strike and are ready for instant resump
tion of work. Among these are said to 
be the CroWn Reserve and the Kerr 
Lake.

V85
AT THE MARKET.86 28% . 27

4%20 4%
67

\iV
109

64 WE WILL BE PLEASED TO FURNISH 
FULL INFORMATION ON REQUEST.

' 68%.. 6.—Uncertainty aa to the 
e government crop report, 
t Monday, had a tendency m 
im market today unstable 
owever, altho Irregular and ' 
b not wide The close was ,, 
ng from %c net lower to < 
with September 31.64 to 'jbl 

ecember 31.31% to 31.31ft, - 1 
(to to %c higher, and pro- 
lecltne to a rise of 31.75. 
e suggested but little J 
drop outlook during Au- 1 

ers on both sides of the M 
•ere disposed to avoid any R 
culation on the govern- '1 
sures. Besides, there was! 
pinion as to whether 
1er in an approach to pre- M 
lless accompanied to a m 
y other commodities, dun $ 
3.8e of late.
.t-sterling exchange today 3 

new low record exercised 
iceable contrary influence. <g 
ind from eastern shippers 4,
! firmness to oats, 
eraged higher owing most- 
buying.

69
9799 STANDARD SALES.41
7376 Open. High. Low. Cl. Sales.40 Gold—

Davidson .. 67% 68 67% 68 1,600
Dome Ex... 33% 34 33% 34 4,500
Dome Lake. 17 ...............................
Holly Con...6.88 ... ... ...

20%..............................
Lake Shoré. 104, ...............................
McIntyre .. 186 187 186 187
P. Crown... 33% ... 33% ...
Preston ... 3%.................. . :.

.Schumacher. 24% ... 24%...
V. N. T.... 23%..............................

Silver—
Adanac - ...., 13% ...
Beaver 
Crown Res 
Gifford .
Min. Corp.. 180 
Niplssing .11.00 
Ophlr
Pet. Lake.. 13
Timisk............. 42% 43% 42% 43% 6,200
Tretheway... 34% ... ,

Silver—31.11%.
Total sales—80,156.

J. P. CANNON & CO.42 41
89%

47% 44 50045 Members Standard Stock Exchange.loo
Encouraging results are being obtain- Mine are brought to the west shore of.

by team and thence by ! motor boat to 
the Wasaplka. The cost of freighting 
ha« consequently been greatly reduced.

The West (Tree.
At the West Tree the sinking of the 

shaft is progressing rapidly under con
tract. A suitable head frame and power 
house has been constructed and a hoist 
Installed. The contractors are en
countering rich ore In quartz veins in 
the shaft.
of common occurrence, 
white with dark sericitic 
gold is partly along these seams and 
partly at some distance from the seams 
in the white quartz. Pyrite is abundant 
and ohalcopyrlte is often present in the 
ore. The pyrite is commonly in well 
formed crystals, while the more yellow 
chalCopyrite is in shapeless grains.

While development of the rlgh ore de
posit is at present the chief activity at 
the West Tree there are other and big
ger deposits that will receive attention 
later. There is at present a natural de
sire to learn the nature and content of 
the rich deposits which have been found 
on either side of Upper Wasaplka Lake 
and development Will In the near future 
be largely under the lake, 
ore on either side of the lake and an
other vein running i j/ito the end of the 
lake from the south, one may confidently 
expect interesting developments; in the 
drive across. '

Keora 2,00(1

3.856
2,00

1,000
4,000
4,000

Toronto, Ont.199% 199 56 King Street West.500M, by those who are developing gold 
(Ikpertits in the Wasaplka area, Sud
bury sànjitE division. Some account of 
this area was published in the July 9 
number of The Canadian Mining Journ
al. I have recently revisited several of 
the properties and I found that where 

! work Is being done, the chances of de- 
■ moping profitable mines have been 

considerably improved.
The Wasaplka' property is particularly 

Interesting as it appears to have the 
makings of a very big mine. The West 

; Tree is developing a smaller but very 
r rich ore body. It Is significant that the 

vein matter just broken at the 100 ft. 
"3* level of the Wasaplka Is very similar 
.* in character to the ore that is being 
IK taken from the West Tree' shaft. I saw 
jjj™' no coarse gold where the Wasaplka vein 
.'■■ was first encountered at the 100 ft. 
8Ü level, tint the white quartz with its -lark 
^i'wricltic seams and with many small 

ept. 7.—Considering the 4* pyrite crystals and occasional grains u? 
er trend In the market at ’.»■ thaleopyrlte has a striking resemblance 
re was a very encouraging >?§■ to the veins whieh on the West Thee 
cal market here Saturday, ■ carry very high gold values. I will be 
shing the day on the lew- ««■ very much surprised if rich shoots are 
market, and several issues ■ not found in the Wasaplka deposit. As 
ltlal gains. ■ the cross-cut has not yet passed thru

fairly active, and, altho ■ the vein, the thickness and assay values 
River common furnished ■ of the deposit is as yet unknown. When 
ot the total dealings, trad- II the crosscut is completed it will take 
was well distributed. Bleome time to drift north and south along
housand shares of Spanish >*tho vein to develop tr.vthbroly at th 

sold up to its' previous -ift"level. Then It must be carefully sampled' 
rear, at 46, with the close " II and assayed. No one knows what the 

yresults of sampling and assaying will 
ribe, and most -people will - prefer to wait 

[and see before expressing an opinion 
gas to the nature of the deposit. Being 
myself more interested in probabilities, 
[than certainties. I have fonhed an' opin
ion after examining the ore and rocks 
at surface and In the crosscut. It is 
snly an opinion, but it may . interest 
aims readers of the" journal. It is that 
the underground work so far done tndt- 
cties that the ofe deposit is even bigger 
than it appears to bo on the surface 
ana the surface Indications are that it ip 
s big one.

206
Phones Adelaide 3342-3343.187

.... 200 
. 195

V215 213
275

.............. 214 ...
............. 215% '........

corn 13% 13% 11,500 
2.400 
3,0.00 
5,000

♦
.. 41% 42 41% 42

. 41 43 .41 43
196

161
BIG DEVELOPMENT GOING ON ATtoo143

...10.95 ...
4 4%" 4 4% 22,500

1,000

955■ • 174% ASSOCIATED GOLDFIELDS »73
116

BUYING IS ACTIVE 
< IN SILVER STOCKS

1144 Keep In touch with us for current information.600100
110Banking 

Canadian. PETER SINGER,
208 d. P. B. BUILDING, TORONTO.

Member Standard Stock Exchange.

118123
200
157RIAL GAINS 

NTREAL MARKET PHONE ADEL. 5841-2.NEW YORK STOCKS,
* -----------  - j
J. P. Bickell & Co. report fluctuations 

on the New York Stock Exchange yes
terday, with total sales, as fellows:

Op. High. Low. Cl. Sales. 
45% 44% 44% 3,400

150do.
100

215
Crowii Reserve and Timis- 

kaming Score Good Ad
vances—McIntyre Firm.

90
90

Allis. Chal.. 45 
Am. Can... 64% 64% 53% 54% 1,900
Am. C. & F. 135% 135% 133% 135% 3,100
Am. H. & H. 36% 36% 35% 35% 1,600

do. pref.. 128 128% 127 128% 1,300
Am. Int, Cp. 102% 103 101% 102% 4,800
Am. Loco.. 94% 94% 93% 94 --*5,000
Am. S.- & R. 77% 78 of6% 76% 1,300
Am. Steel F. 40 ... ..................
Am. S. Tob. 85% 85%__85 85% 1,600
Am. T. & T. 101% 101% 101 101 1.300
Am. Wool.. 115 11a 114%
Anaconda... 67% 68 ft ,67% 67% :....
Bald. Loco. 119% lie%>i|6%1,17% 12,900 

I Balt, f: O. 41% 41% 40% 40% -700
Beth. Steel.- 8S% ... "|.V. .1. . '600

do. bonds. 90% 90% 8.8% 89%'>11,900
B. R. T.... 27 27 26% 26%
Butte & S.. 26% 27 26% 27
Can. Pac... 160% .
Cen. Lea... 99 
Chand. Mot. 286 
Ches. & O.. 57
C. M. & S.P. 42% ... .-. ...

do. pref... 63% 63% 63 63
Chile Cop... 23% 24% 23% J4%

44% «

94
With rich 95 " BOLD AND 

SILVER STOCKS
95

BUSINESS
PRINCIPLES

80 Demand for stocks irf'the mining mar
ket bn Saturday morning Was chiefly in 
the silver section with Crown Reserve 
and Tlmlskamlng particularly promin
ent. The former advanced "three points 
to 43, but edged off at the ISlose When 
stock was on offer at 42, with 39 bid. 
According to current advices, the com
pany has more promising veihs to de
velop when operations are resumed, than 
had been commonly supposed. Timls- 
kaming sold up 1% to 43% on » continu
ance of the good buying noticed for 
eral days. Niplssing remained jtirn around 
$11 and Milting Corporation around. $1.80. 
Adanac ruled % higher at 13%.

Strong buying of McIntyre kept the 
price around $1.87, equaling the high of 
the current movementr"' Davidson at 68 
and Dome Extension 34 held recent 
gains. A hundredr.share lot of Hollinger 
came out at $6.88, a drop of five points.

The course of mining stocks in general 
this" week will be largely shaped by the 
result of Sunday's mass meeting of the 
(Cobalt miners. There seems every rea
son to expect that the men will vote to 
return to work, and If they do so the 
better market sentiment created should 
help the gold as well as the silver issues.

85
'671.

Herrick.
At the Hêrrick, camp buildings are be- 

jng constructed and a diamond drill is in 
operation. , The wagon road to the 
property has been completed and supplie» 
can now be brought in from Westree 
station on the Canadian National Rail
way by team at the cost of about 2c a 
pound.

The diamond drill has been set up west 
of the Herrick shaft and drilling has 
been started at a__d'ip angle of 60 de
grees. If the vein continues vertical it 
should be encountered at a depth of 
about 450 feet, 
ground than the shaft, about 30 ft. lower 
than the collar, 
the drill was turning merrily at a depth 
of about 150 feet.

88 Now that th» Strike is warty 
over"so 300Sao

Steel Co. of Canada. 
War. Loan, 1925,.., 
War. 1-oan, 1931.... 
War i/oan. 1937.... 
Victor f Loan, 1922. 
Victory Loan, 1927. 
Victor r. Loan, 1937. 
Victory Loan, 1923. 
Victor; Loan, 1933.

98%99% BUY
HOLLINGER 
MCINTYRE

McKINI.KY -HARRAGH 
LAKE SHORE 

. KIRKLAND LAKE 
BALDWIN 
BEAVER
PETERSON LAKE 

The present prices are lower 
than they have been fer 
months. BUY NOW before the 
next market movement. Write 
for latest Market I-etter and 
Partial Payment Plnn. Free.

. 98 :,i
The directors of Bip Dyke do 
not believe that the selling of 
all, or the majority, 0» the 
Treasury Stock„a* „2to P«r abare 
would make

. 100% 
. 100% 
. 102% 
- 105% 
. 100% 
. 104%

10a1 absorption of Spanish 
at higher prices, and the 
pkrtT the other paper 4 

satures In Saturday’s see- 
00 shares of Spanish River 
the price reaching its pre- 
the year, at 46, and doe- 
net gain of % point. The 
1 % point, at 109%.
■ere irregular. Iron adding 

and Steel of Canada lof- 
it 68%.
irger gains were one of 3% 
ional Breweries, at 173% : 
Ishing, at 62%; 1 for Do- 
U t68; 1 for Breweries .prf- 
and 1 for Quebec Railway,

100%
102me
105
100%
103%

sev-
600

.. .... . 1»
99% 97% 98% 3,100

290 286 290 1,109
57 56% 56% 300 BIGTORONTO SALES.The drill is in rower

Op. High. Low. Cl. Sales.
Barcelpna 9%...............................
Brazil............... 62 52% 62 52%
B. C. Fish. 61% 62 61% 62
Can. Bread. ! 20 20% 20 20% 115
C. G. Elec. 107% ...
Con.
Dome
Dom.
Dom. Can..
L. & Can.. 120
Mackaly .... 77% 77% 77% 77% 50
Niplssing .10.90 ...............................

R.... 46 46 45 45 *50
pref.. 109 109% 109 109% 175

Sleambhips.. 54%...............................
pref. - 84% 84% 84 84

W. L, 1931. 98% ...
W. Lj, 1937. 100 ...
V. L,, 1922. 100 100 100 100% $6,460
V. L., 1923. 100 100 100 100 $6,450
V. L„ 1927. 102%.............................. $30,C\U
V. L, 1933. 103% 104 103% 103% $7,250
V. Li, 1937. 105 ............................... $25,000

When I last visited It, 10O
50Mr. Fitzgerald, who 

has the contract for the diamond drill
ing Is largely responsible for the speed 
with which the Herrick end of the wagon 

_roed was complete. He has a first-class 
machine and experienced drill men on 
the job and with any sort of luck should 
soon have several holes completed that 
will give information of great value to 
the owners of .-the property.

* Other Properties.
While most of the work being done is 

at the Wasaplka, West Tree and Her
rick there are other properties 
some work is being done, and several 

properties which merit
---------------- At / the Atlas camps have
been built and a small force is at work. 
The Sa ville, McVittje, a promising prop
erty, is still idle. At the Churchill, a 
little work is being done, but develop
ment is net proceeding as vigorously as 
the property merits. The Gold Corona 
or Queen of Sheba is also still idle. 
Prospecting has been begun on the Anzac 
or Wakenda properties which lie north 
of the Herrick, 
ber of clalpis are being prospected. 
Walter and John Knox have several men 
at work on plaints west of Michikawa- 
genda Lake.

son54

DYKETANNER, GATES & CO.200Chino Cop.. 44% 15
Corn Prod.. 85%/ 86% 84 85% * 5,100
Crue. Steel. 169% 172 167% 168 5,300
C. C. Sug.. 32 32 Sift 32
Erie .............. 16

do. 1st pf. 24 ft..............................
Gen. Elec.. 167 ... ... ... 100
Gen. Mot... 236% 235ft 23 4 235% 1,500
Goodrich ... 7 
Gt. Nor. pf.. /a 
Gt. N.O. cts./ 44
Insp. Cop.C 61% 61% 60% 60% 1,700.
Int. Nickel. 26% 286% 26 26 500
Int. Paper. . 57 57 66
Key, Tires. 68ft 65 62% 66 1 2,200
Ken. Cop... 36% 36% 36% 36% 300
Max. Mot.. 47% 47% 47% 47% 1,709
Mer. Mar... 59% 60ft 59 69 9,600

do. pref... 120% 120% 119ft 119% 4,400
Mex. Pet... 195 196% 193% 194 12,300
Miami Cop. 27% 27% 27% 27% 200
Mid. Steel.. 52% 52% 61% 51% 2,700
Miss. Pac.. 28 28 27% 27% 500
Nat. Lead.. 79% ... .
N.Y., N.H.

& H............. 32% ... .
Nor. P&c... 86%-...
P.-Am, Pet. 118% 119 116 118% 10,500
Penna. R.R. 43%.................. -. -
P. Arrow... 57% 58% 57 58%
p. Oil...... 2.1ft 21% 21% 21%
P. S. Car... 90 90 89 89% 400
Ry. Springs 97 97% 96 96 1,200
Reading ... 79% 79% 77% 27% 3,700
Rep. Steel.. 90% 91 89% 1)0% .........
R. Dutch... 94 94% 93 93% .....
Sine. Oil.... 59% 60% 69% 69% 24,700
South. Pac. 100% 100% 1O0 100% 3,4W
South. Ry.. 25% 25% 26 25
Studebaker. 113 113 ft 111ft 112% 13,600
Tenn. Cop.. 13% 13% 13% 13% 1,300
Texas Co... 264% 264% 263 263 200
Tex. Pac.... 49% 49% 48% 48% .........
Union Pac. 122% 122% 121% 122 1.000
U. S. Alco. 125% 126% 125% 126ft 1,500
U.S. F’d Pr. 80% 80% 80% 80% 500
U. S. Rub.. 126% 128% 126% 126% 4,200
U. S. Steel. 103% 104% 103% 103% 46,600

do. pref.. 115% ...
Utah Cop... 86
Willys-Over. 33% 33% 33% 33% ,3,100 

Total sales for day, 378,100.

At the Wasaplka.
The Wasaplka shaft was started- in the 

lunging wall rocks about 80 feet west- 
of the outcrop of the Rlbble vein. At 
a depth of 100 feet a crosscut is being 
driven towards and thru the vein. At 
the shaft there art narrow quartz veins 
In the rock. Similar narrow veins were 
cut at intervals in driving east. At 
stout 30 feet a big vein was encounter
ed and the face ivas In quartz when I 
visited the property. When I left the 

I district on Aug. 23, another round had 
I advanced the opening to a distance of 

g I 17 feet in the vein.
I While development at the shaft is the 
I chief activity at the Wasaplka1 Mines, 

y Progress is being made in other work.
■ A saw mill is in operation and is

U
(Stock Brokers)

301-2 Dominion Bank "TBdg., 
TORONTO.

Phone Adel. 1366.
47 James. Street South, 

Hamilton, Ont.

Gas... 148% 148% 148% 148% 
:....14.90 ...

Irop.. 67% 68
45% ...

60
500100
30067% 67 ft 105ttle feature to the trading 

Ide of a generally easier 1002 a paying gold mine, but they 
are convinced that the sale of 
a email portion of this stock at 
24c will provide sufficient funds 
to again proceed with the de
velopment of their property, at 
$40,000 has already been spent 
on plant, equipment and de
velopment.

Only a limited amount of the 
stock will be' offered for sale 
at this price.

20

8ft 79 78
6% 86% 86 sl%r 2,90050UPERIOR EARNINGS.

Span. NEW POWER COMPANY
ON BLANCHE RAPIDS

2of the Duluth-Superior 
any for the month of Atl- 
to $171,079, an increae* of 
per cent.

do.
25on which
12do. 300other promising 

attention
56$100

$300 Special to The Toronto World.
Cobalt, Sept. 7.—The Wendigo Power 

Company, with head office in Guelph, has 
been incorporated under the laws of the 
Dominion, for the purpose of developing 
hydro-electric power on Wendigo Lake 
and certain parts of the Blanche River. 
Including the storage rights on upper 
waters. The company's plant will be lo
cated some twenty miles south of Larder 
Lake, and officials claim that a ready 
sale of 2000-horse-power, to be developed 
immediately, is assured. The Intention 
of the management ti finally to develop 
3000 to 4000 horse-power.

HUnONIA AGAIN ON
LIST OF PRODUCERS

.Y RICH ORE 
[NED IN McINT^fRE prov

ing very useful in squaring timber and 
gutting lumber for building purposes. 
The mill is located close to the Wasaplka 
Power house. It supplies the needs of 
the Wasaplka, West Tree and Herrick 
[properties.
[ Transportation has been improved bv 
ghe completion of the road to the Her- 
♦ick property. Supplies for the Wasaplka

,100-foot Level, Said to M 
khest In Camp.

World 1
ppt. 6.—Advance informa- 
Iclntyre’s annual report, 
le out next week, to to the 
kill have some exceedingly

Very spectacular value* 
lloped out of an ore shoot 
t level. This ore shoot is 
and 30 feet wide. It Is 
le richest, big shoot in the 
k from it should be two or 
nose now beinr obtained, 
leads now run about $17 a
I now treating 40 tons of ,
I daily, getting it from that 
kot levels. Water trouble» 
toped wont on the 1,000* j

mill is being metalled to 
k class of ore that is com- | 
re contains eulptridee that 1 
binding-.

electric hoist, which was 
ix mon me ago, to now be- i 

I shape for operation and 
l be running next month. 1 
I 2,500 feet depth capabill- 
le of the largest In camp, 
k what ambitious plans the 1 
fave for going to great

Ift is now down 1.400 feet, 
icing out at the 1,260 and , 
s, where lateral work wiU , 
rtly. Sinking of the shaft I 
1 steadily, and a depth of | 
the new year is spoken of

fly true, at the McIntyre, ■ 
irease at depth. The new, «
. the 1.100-foot level beam 
und a depth ot 2,000 feet
a contact zone, which 4 

company’s holding» for 
[mile, that is expected to 
Ive of very rich ore.

MONTREAL STOCKS.

(Supplied by Heron & Co.)
Qp. High. Low. Cl. Sales.

National Brokerage Go.100
Farther west, a num-

209 56 KING STREET WEST, 
TORONTO.

Phone Adel. 3007.

100
26061% 62% 61%Fish 

Spanfeh .... 46
D. Irbn .

40345% 100
71067%. 68 

pref... 99 KERR LAKE MINES, Ltd.,TO 10 Ido.
37562 52

37 37
52Brazi . 

C. Ci r 61 Broadway, New York, Sept. 3, 1919. ,
REDUCTION OF SHARE CAPITAL, 

«hare capital of this h“
now been reduced from $3,000,000 to . 
12,400,000 by reducing the par value of each 
share from $6.00 to. $4.00

A distribution ot-'Capltal ot $1.00 per 
share In pursuance ot such reduction will be 
made to shareholders of record at the close 
of business on September 13. 1919.

Certificates should be presented to the 
company at Its office, No- 61 Broadway, 
Borough of Manhattan, New York City, on 
or after the 22nd day of September, 1919. 
for the payment of $1.00 per share and for 
the notation on said certificate» of the re
duction ot share capital and of the par 
value of each share.

Kerr Lake Mines, Limited.
E. H. WESTLAKE, Secretary.

t/ 11537%
do. pref.. 99%

Brewer. ... 172 174 172 173%
C, GJ Elec. 107% ... .

era .. 54% ...
do. pref... 84

Sugar ; .
Ames pf.
Smelte rs ... 30 ...
Steel (f Can. 68% ... .

Ban] is—
Royal ...
Montrsal ... 213

11099 99
.BIG ADVANCES IN 1 

COBALT STOCKS
The Strike Over ^

245
The15

4SHr^eo°ntorio,ftÇ

Huronta. ha» come back after an ab- 
of several years from the tint of

35Stearr COBALT & PORCUPINE5684 83% 83%
15-17 300
15. 101 N. Y. Stock*—Grain and 

Cotton Bought and Sold.
275 sence

PIOnUMonday the" mill was started and is 
treating about forty tons a day of 

ore that to reported to be running higher 
than any that had been treated in the 
mill previously. This ore to being taken 
from the 100-foot level of number three 
shaft.

- 100

now26214% ..
20 CLEMIN6 & MARVIN]

I Members Standard Stock ll 
Exchange. '

1102 C.P.R. Building, Toronto.

justified with NEW YORK COTTON.
300J. p. Bickell & Co., 802-7 Standard 

Bank Ibuilding, report New York Cotton 
Exchange fluctuations as follows:

86 85 85 ft 1,000 GOOD WORK IN HOYLE.

Sneclal to The Toronto World.
Timmins, Sept. 6.—The Wettlaufers of 

Buffalo have a diamond drill on the 
Lonsway claims. 4n #R>yle Township. 

Hoyle is north of South Porcupine, and 
the work toeing done is attracting con- 
stderable attention In Porcupine. A vein 
was uncovered some time ago on surface, 
and-lt to understood that sampling results 

very satisfactory.

Prev.
Open High Low Close Close 

Jan. j... 29.15 29.15 28.42 28.42 29.05
Mar. j... 29.25 29.25 28.60 28.60 29.20
May
July i.................... 29.13 28.50 28.50 20.15
Oct. I ... 28.95 28.98 28.30 28.30 28.89
Dec.] ... 29.25 29.25 28.55 28.55 29.11

i J. P. BICKELL & CO.FIND ON COSTELLO CLAIMS

Special to The Toronto World.
Cobalt, Sept. 7.—Following what ap

pears to be an Important discovery on 
the Costello claims, near the halfway 
house on the Dane-to-Larder road, first 
reported by The World, a large number 
of claims have been staked in the vicini
ty. It Is reported that wide veins, carry
ing good values, have been found.

NEW YORK CURB.1
1 Members:

New York Cotton Exchange.
New York Produce Exc hange. 
Chicago Board of Trade.
Winnipeg Grain Exchange.
Toronto Standard Stock Exchange.

STANDARD BANK BLDG.
We Maintain Statistical Department. 

Send Us Your Inquiries.

29.25 29.25 28.65 28.65 29.28Thi* week’s issue of My Market Despatch contains 
information on the mines wherein the greatest bene
fit should be derived by the investor.

Hamilton B. Wills. 90 Bay street, re
ceived the following closing quotations 
on the New York Curb, stocks yesterday;

Bid. Ask.

i!
1

"1010Aetna Explosives ................
Allied ..............................................
Canada Copper .........................
Cosden Oil ...................................
Excello ..........................................
Federal Oil ................................
Gold Zone ...................................
Hupp Motors ....................... !.
International Pete .................
Island Oil ...................................
International Rubber ..........
Marconi ............................. ..
Marland Refining .................
Metropolitan Petroleum ..
Merritt .............................
Midwest ..........................
Omar ..................................
Perfection Tire ....
Savold Tire ...................
S. A Gold & Platinum .... 
Salt Creek Producers ....
Sapulpa -A .. ............................ ...
Tonopah Divide .... 
Tonopah Extension 
U. S. Steamships ..

NEW YORK CURB FIRM.
1% 1% 1GOWGANDA STRIKE RUMOR.11% 11%w York, Sept. 6.—There was a firm 

rtone to the trading on the curb to- 
dajl, accumulation again being in evi
dence in the leading silver and oil 
shares as well as in certain industrials. 
Marconi of America wasXin strong de
mand. North American Pulp and Paper 
arta AVayne Coal were both In demand at 
advancing prices. There was a quiet in
quiry for the leading oil shares, buying 
06 an excellent character being noted in 
Cbsden, Sapulpa, and Elk Basin.

GET ONE I 5 Sun
32ft Cobalt, Sept. 7.—A report not yet con

firmed to to the effect that an important 
discovery of high grade ore has been 
made on the Bartlett property of the 
Crews-McFarlan Company of Gowganda. 
It is said that the discovery to the most 
important that has been made on the 
Bartlett to date.

VIOLET DECISION SOON.

Special to The Toronto World.
Cobalt, Sept. 7.—It is expected that the 

decision on the boundary line between 
the Violet property of the La Rose and 
the O’Brien will be handed out this 
month. No advice à» to the exact date 
is available.

UNITED PORCUPINE SOLD.

4645
AT THE INSPIRATION.

Special to Th* Toronto World.
Timmins, Sept. 6.—In the laat diamond 

drill hole put down on the Inspiration 
under a contract that has been completed, 
a good section of ore was taken out. 
While no definite Information to avail
able It to freely reported In Porcupine 
that the core was of such length that it 
would be considered a profitable body If 
the values were the average of the camp, 
and. Judging from appearances, it should 
carry welL •

LOUIS J. WEST & CO. ,12%12Sent Free Upon Request - 1 3130
1 7%7% Member» Standard Stock Exchange.

MINING SECURITIES.
Write tor Market Letter. 

Confederation Life Bldg.. TORONTO.

1 Jr Standard Stock Exchange
"wills’ BLDG., 90 BAY ST., TORONTO** 

ADELAIDE 3680

Direct Private Wires to New York and All Offices

I 3Vm
■ 6%6%IE EXTENSION

BODY DEVELOPED ||
______ _ rJSa

1 7%! 7
2%2%1 25241 2%I 676 6AT MURRAY-MOWGRIDGEToronto World, 

pt. 7.—Dome is now com- 
rth crosscut into the Dome m 
body on the 600-fodt level. 
hat the crosscut will show *, 
et of ore. It is possible , 
oescut will be run, tho toe ^ 
■ody to thought to be about à 
se crosscuts are 76 *ee, 9 
crosscut, thought to be at 

nt of the ore body, 99 teei_m

1 this body to under way.'* 
:cted that a good tonnage.;* 

daily—possibly 200 ton*. 
ment of Dome Extension 
:r levels of Dome will *• fj 
th in the-neer

Wm.A.LEE&SON.... 1 1-16 1 3-161 < I2217I Special to The Toronto World.
j Bourke’s, Sept.. 6.—During the last few 

days, the original owners ot the Murray- 
Mowgridge properties, at Wolfe Lake, 
pear here, have received a large payment 
bn account of the purchase of the pro- 
jperties by the Murray-Mowgridge Mining 
(Company. All outstanding accounts 
iagninst the company are reported as paid, 
-and the continuation of development work 
has been started.

109%I Baal Estate an<f General Insurance 
Brokers.

All Kinds of Insurance Written 
Private and Trust Funds to Loan

26 VICTORIA STREET . 
Phone* Main 692 and Park 6*7.

5756%
I 7%

65%,1....
2% DIAMOND DRILLING IN ROBB.2%I

i Special to The Toronto World.
Special to The Toronto Worid. Cobalt. Sept. 7.—The Wettlaufer In-

Timmins, Sept. 6—The northwest 160 terests of Buffalo are letting a contract 
acres ot the old United Porcupine proper- for several thousand feet of diamond 

Tendon Sent 6 —Bar silver 60%d per ties, in Whitney Township, has been sold drilling on their claims Just east of the 
ouLl£ ' by A. S Fuller to New York interests. Jamieson property in Robb Township, pita.

PRICE OF SILVER.» NEW YORK COBALT 
ROCHESTER

PORCUPINE BUFFALO 
DETROIT 1 New York. Sept.. 6.—Bax stiver 111%. At present a gang of men are working 

on surface, trenching and sinking test

I’LL GET HIM YET!
I

~V'V(v <y
TIGHT

-
GN D IB

BUY gg SELL
K. Simpson Frfd. 
Volcanic Oil & («an 
Western Assurance 
Low's Theatre 

(Toronto) 
Correspondence Invited.

Sterling Bemk 
Low’s (Hamilton) 
Hoeedale Golf
Home Bank

HERON & CO.
Members Toronto Stock Exchange, 

4 Colborne St. «

WAKENDA
WE ARE OFFERING A LIMITED NUMBER OF SHARES

AT 24 CENTS PER SHARE
The offering at this price closes on September 13 th. 
Properties are excellently located in Porcupine and the famous

- WEST SHINING TREE DISTRICT
We advise the purchase of the stock for first-class speculation. 
Mail, phone or wire your orders.

ISBELL, PLANT & CO.,
STANDARD BANK BLDG.

RECENT DEVELOPMENTS 
IN WASAPIKA GOLD AREA

i
\

BY REGINALD É. HORE, Consulting Editor of The 
Canadian Mining Journal
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