. should prove more —reassuring than

Vancauver

57 Debentures /gy, Laaguid loterest Takes

/. Govelopments at the Wabash mocting
-weuotmetectthmthoml

Signs of smam-

Meonmmmmmt‘“ - ith amn.

ed with 187 st m cmc Mv-
later it reacted t

e

close
Shawinjgan %mxh ness and financlal interests
ing up to 2 Canadian’ Pacific became weak to-

close.. .~ Montreal . Street - ghowed - 5, '" 00, W JREIC beoar earn-

ence by.a show of strength, the oamemg trom
:ron advancing from' 3% 12 fo ni 1- z_ ly
and the Dreferred sellimg at 94 1+4 to- 'ronon'ro,s'rocx EXCHANGE,
8¢ 1-2. Lavrentidé wes strong, ad- ki
vencing to 156, with that ntm bid- World Office,
ard none offering lmdﬂ‘ | : Tuesday , Dec. 5,
At the close n Pacific weq.k- The Toronto stock market moved.
emed t0-239.3=4._bhut. recovered 24&_-94,0::: in the even teuor of its way
Richelieu sold at 121 1.4 49 121 1~ thruout the session to-day, trading be-
was stronger, advancing to 118 1-4, Witk ing of a quiet nature, and little of in.
the last sale at 113 1-8. Sieel Mon- ‘terest being evolved in the usual ac-
ton stock was neglected, a small Tot- tive list. :
selling .t 56 1-4, with 56 3-8 asked at _ Speculation showed no inglination to
the close. Cement commgon, after sell- brighten up, and even in the South
tng at 28 3.4, easadofttoaéf-a.uuuw %:ﬂxc:natuw ;uuu, v&ucht r;:::
§ s B (U e 17} O 'y
Bpeforred Boid 4RI 1o IO B0 1 dhare wae mo ma.te&ﬂnlﬂnﬂvc dis-
QEORGANIZATION OF —WABABH. plaved. these securities, in' common
G g hthoreltotthel!ﬁ.nukm‘dg.
NEW YORK, Dec * B Wiu- eidedly little headway.
tion of the Wabash RR. Co.-was de- It was noticeable that such altera-
termined upon to-day at a meeting of tions in pri as’ oec d were . to-

the directors: -This implies that the Ward a  higher of wvalues, and

il lan of  the Wabash- modicum et nmmm which was
;‘énotr:t‘:frgp'r:x:nﬂ%u Co. and the Wheel- Shown along this line was accepted as
ing and Lake Erie Road, which would favorable in brokerage circles, tho it
have relieved the Wakash. of heayy Was hard to find any ground for con-
financial resmna-bmues, Was not ac- ‘gratulation in the restricted move-
cepted 'by the Wabash, - - ments which dev

.Breatest Interest, tho in neither in-
'{w’”iuﬂ‘t g"s ‘g&ﬁ;" of. %M‘ BORES,  sice was there anything particular
nsio was’ .. 'doing. Rio, however, came in for a
elcoted chalrmtn of, the executive com= ', B, G0 0 demand, and during the
mittee. . He alsa Wab eléoted thalrman . .., 0" 00 S ™l small . advance. at
of the reorganization committée, '“c’,: _113 3-8, tut lost all of it later, closing
having -becn-appointed et the TeQUESt onercd ot 113, with 112 Soi e pats
of the trust company. - 2

bid, t b
Kuhn, Loeb & Co. have consented to gic* ';‘:mb,g.'m‘ s‘t:“pt;‘;’x?:'l L Sucine
act as bankers for the commiittee. "At dealt in, and clond 182 bid,

the further request of the trust com- I b
pany the following directors are elected: “Small n“““" the Rule.

Robert Goelet, Edwin Hawley, Alvin e&mﬁdﬁd’a‘; fmm e gen.

. few s
W. Krech and. . Winslow. Plerce..- =v =+~ yipfances,” tere. was il calling for

comment | w

ON W ALL STREET. i t:mt‘he transactions hica

C.P.R. was under pressure of some
Erickson Perkins & Co (J G. Beaty)  selling reguted to be coming from Lon-
wired: The stock market took the don, and the price sagged both here
Wabash Break very well and soon was and in New York. - The shares got
rallying again. It will b a good thing down to 239 7-8 in the local markets,
to reorganize this property. If it re- but were well taken on the decline, and
sults in elmirmating an nndesirable in- closed with none offering under 240.
terest d great deal will Zave been ac-  Porto Rico continued its advance, at-
complished. The presideat’s mesesage taining another gun of a point at 74,
on trusts should have 2 favorable sen- .and held the advance ‘thruout, c¢los-
timental effect. It will tend to calm Ing offered at that price. The earn-
congress and show the public that no- ings of the road are reported to be ex-
thing ‘very radical is Hkaly to get past . céptionally good, and this is accepted
the president this session. The rstock a:; x;sponaible for the movement in the
market shows a good undertong and Stock.
shoulgt be bouglt f,?, sof ,Msne, Some heavy selling of Maple Leaf

{;reterred Larru;% tlhls tut&e gmivxthnesar—

oy . ly. a péint to -4, an viu u-
bofm;m";heH‘;x::rkfrt g&r'::i ‘lﬂ E;n (t?hse perior, Russell commen and Winnipeg.
same dull- and apathetc #téts with Rallway were all lower. Nia, Nav-
which it ciosed yesterday. Quota- igation dropped 6 points at 160 for sev-
tions were but Ittle changed and in -T2l Small. blocks, - the selling repre-
fact up to noon there had Deen few mtln: llq}:x ddasion ltrc;:ln dlfsa, ppojated
Variations of over half i point, The - tim‘zl:{i'(;n“l)fotlremx"ice‘:lot &%mogea "
Wahash issues were noticeably .weal. & i 5
The president’s message was in mod- 2
erate tone and wn'ta‘;zn 2G nothing- of i e B o

5.—Price ere fl
aiarmuing import.Tn fack, & wes gen (b ARLS, Dec: SPrices wer firm o

emlly eonceded that the message BERLIN, Dec. 5.—Prices closed lower
on the bLourse to-day.

otherwise. After the nnon hour there
was general weakness and declines of
a jpoint ‘were general, tiie Wabashes
leading with a drop of five points in
the preferred, nearly four polnts in
the common a'—»l about tha same in the
general fours. It was siven out that Py

the Wabam Rdilroad hai pracﬁcnll\ Canadian Marconi Soars,
changed * hands.  Market closed “dull Montreal reports $4.25 paid for Can-
and irregular without ds ‘Sm‘itb?tr‘e'nﬂ' " adian Marconi this week. It is said
English interests have been attracted

ORGANIZERS NOT COMPLAINING to the stock, possibly in view of thd

or that the British Government is

se ontirol of the company’s long
Both pro\lncial poliucal organizers d,;'{éi’,gec station. For apgogple of
fee) satisied with the results of Mor-" years the atock held around $1.50 to
day's nominations altho both expected

more than they got.  Said F. J. In- " 7, r
Wood, provincial org’mizer of the Lib- Wabash Rgorgamzatlon.

ral Reform party: “I find nothing m  npw
EW YORK, Dec. 5.~(Canadian Press.)
Monday's nominations to complaln of, —"Financlal readjust';nent and reorganiz-

Financier Morse is Dying.
ATLANTA, Dec. 5—Physicians at
the Army Hospital hold out little hope
for recovery of Charles W. Morse, the
erstwhile exponent of high finance,

altho I did not look for: so many- ac- -ation” of the Wabash Rallrragd was de- (.

clamations. I thought thers would be termined upon at a meeting #f the direc-
8ix or seven' acclamations, but then it tors to-day. The - announcement Wwas
Is hardly reasonable to expect a Lih- something of a surprise to those who
eral to put up his time and money in have followed the fortunes of this pro-
such hopelessly Conservative ridlngs perty, it having been generally beuevga
as Carlton and Addingten.” that the reorganization plan of the

Said J.. 8. © t i Wheeling & Lake Erie-Wabash terminal
d 2 arstairs, prov ‘nclal Or- roads would be accepted, thereby materi-
g.m!?er of the Coniservatives: “Feel sat- ally reducing Wabash’s flnancia! burden.
afien, }’}” I looked for more acclama-  Winslow 8. Plerce, once a prominent
Hons. Our party did well, ‘however.” flgure in dll ‘Gouid projects, returned to

- his early affiliations as chairman of the
Mo~e! Suburbs for Montreal. Wabash board and reorganization com-
MONTRFAL, Dec. 5—(Can; ‘Press) — mittee, succeeding E. T. Jeffery, who

i s as a director.
A meeting of prominént citizens was COntinues as a !

held in the council chamber at the eity BRITISH CONSOLS, |
hall this afternoon ‘to- AYScUES™ astab-

Hehing model suburbs in the outskirts 3 Dec. ¢ Dec. 5.
of Montreal. Nothing definite has as Consols, for money...... 77316 77
yet been decided upon, Consols, for account.... 777-16 T

\ly attractive

[6E Tulla13 AND bORKANTEE COMPARY, LIMITEY

Established 18p7.
43-45 KING STREET WEST, TORONTO. : .

D.VIDEND No. 27

Notlce is hereby given that a half-yeanly Dividend at the zate of

Bo)h wili be closed 1rom December 20th to December 31st, both days
ingluge Slve,.

Geaernl Vlannger. Manager.
Toronto. N-vemher 20, 1911,

Do 1ot Acgust, 1981 A e um-rmmfmot lpltheﬂc.

At an lttl'lﬂ}v. rate : m YORK, Dec. s.--(Cn.n. Press)~—

Wall-street displayed only a languid
w00d Gnndy & Cﬂ M hdufivan tm; Professional
operators spent the morning in walt-

London, Eng. Teronto, fQ"l‘ . lnx f the president’s message. Only
b s L BT 000 shares weére. ‘handled during
- : y memm« trading stopped cne
, tirely at frequent intervals, But. when |

gﬁ d nothing, Aﬂmt mnm :

Solrlng;-OIhcr dentlal utterance. When news of the
Montreal P°“’" 8"" : _reorganisation reached the
: s S ;‘h;otmmy#vemovmmtotého 1
| cntwie occurred. securities | J!
| MONTREAL, _ Dec. jo—Montréal tunbhd thelwm' prices of several '
Power was egain the ledder in the whole market weakened |

ting | ;
day, that issue m g | Prep for Speech.
transactions of 1322 : lv':nmm! s a m cue from the president’s

aggrega com- on the trust question,
high new price early at 138, as Wall-l(rm was prepared torqn mes-
B h S0 ettt Staprees e Ot Which

; o-day. :

that figure bid and 137" ‘asked ‘t the suge was referred to :enerzlly as fav-
‘%mbla from the standpoint of the busl-

gross

neth;-advencing to 227.. The BHI-. \nge enowed n gain of more than $1,-

ﬁ{: Willlams issues camso into W’“‘" 000,000, mwm against this stgck
beowd.

At the request of the . Equitable , Rio and Sao Paulo attracted tre

Ster., 60 davs..8% 821-32 8% 9

Ster., demand--%{; ’ 913-32 9% 0%
s....915-32 915

JAMES J. WARREN, E. B. STOCKDALE, Cable trans....915-32 915 9% 9%

Sterling, 60 days’ sicht.... 482.80 484
Sterling, demand ......, oe 8

il

SIR EDWARD CLOUSTON ‘

Whoce resignation as general mana:
‘ger of the Bank of Montreal was
accepted at the annual meeting of
the shareholders this week. Sir
Edward will remain vicespresident
of the institution, a position he ha*
held for many years in conjunction
with his more arduous post. He is
surceeded as general manager by
Mr. H, V. Meredith, formegly as-
sistant general manager.

SLUMP IN WABASHES,

. (BSTABLISHED 1 :
eaacey SEAD OFFICE, L
vp. B,

¥heav s sndveanras

S AND wm

m; 00"
m: 5.900,900.00
"z.ooo.ooo.oo ;
OF CREDIT ISSUED
World. Special Attention Given to Collections.

A“NGS DEPARTMENT.,
Iuteuu nuovnd on deponu at all Br

hes ot the Bank throuj

,u_l which the drafts are payahle. . - oo

Pﬂd-up Capital. $10,000.000

and towns of the world, drawn in the cu

This Bank has unexcelled facilities ior,

/\MTREAL smcxs
Cla. %. :d:.

do pret, ...

2
E
g

3 sunuBa® ¥g gls

can. Pac., xd, z«nm
e:t:-dlv. jarvsr B0 :

3 %

ﬂl 'X’rua gf. 3

. preferred ... 92 eeani 187%18? :

v RY iecininionsns

Canadidn Balt ...c..es
City . Dairy

. preferred
Cousumm Gu
Crow's INebt .....ieeid
it United ....vee
c;aae

do. preterred
Bteel

» Wall-stréet continued in its apathetic
mood again yesterday and the stock
market did not. succeed in getting far
away from its previous levels. The an-
nouncement of the proposed - reorgani-

) gy
Merchants ..ﬁ.s

..

Laurentide com. .....
‘Sup. Corp

Mackay common ....

do. preferred .......
Maple Leéaf. com......
do. preferred ....... 9%

agns
sgz:-:gs E

SRR

: 8
g

. .
-
. .
.
..

Zation of Wabash brought the shares

of that road well to the front, with-a N
Pacific Burt co:ii *

decline of 5 points in the preferred, 4
points in the common, and about the
same in the bonds. This, of course, had
some effect on the general list, but
such declines as occurred were small
and were almost entirely made up be-
fore the close. The president's mes-
sage to congress did not pose as any
material market factor. . Sentiment
showed no definite trend thrucut.

I.ONDON MARKET QuieET, |

Dear money, the Persian situation,
and lack of support made the stock

La Ros
market dall, with a drooping tendency, N’”{;’xﬁy PO s G
~gsan

especially in British securities. Rub-

ber shares and Kaffirs were steady ex- °D°mm‘ oo s o ks I - e B

ceptions.

American securmea opéned quiet and
& fraction higher. Trading was limit-
ed pending the opening of congress,
and prices sagged during the first
hour. Later the market was depress-
ed by Berlin and New York offerings,
but values, hardened in the late trad-

MONTREAL, Dec. 5~The Herald

and it will start with a paid-up cap-
no doubt; will be offered to the public

with the company are C. H, Cahan, H.
company, and Sir H. 8. Bate of Ot-

tawa., Mr. H. L. Perchard of the Lake Black Lake ...

of the Woods buildimag is associated

with the gentlemen menticned.  The Q&Tt’gi‘mb;‘:ﬁ)‘;
company wiil erect five canning factor- Laurentide e
%\;P\:(&n Electric ...
Mexican L. & P
Railroad Earnings. I Penmans

Increase, Porto Rico

fes in Ontarie.

Duluth Superior, Nov.
do., year to date
St PEN. Oct........
do., from July 1...
Norfolk & Western,

Oct.

Omntario & West, Oct....... it 3,000
{ Wabash, 4th week Nov.,........ *63,000 P.
Alton, o R e g 6L, %
Texas & Pac., 4th week Nov...... 35,100 135.@ 733
el DR T ORI 426000 15 @ 73Y%
Puge{ Sound, Oct .................. 106,500 -
S MY L. .ihieiherenss 83,000 Russell.
*—~Decrease. 15 @ 94y
Tractions in London. Can. Steel.

The -southern traction i1ssues wexe’
quoted as follows in the London market

(Toronto equivalent) : 'P"C“_B“"-
Dec. 4. Dec. 5
Bid. \sk. Bid. ~x( T A
Ses Bawls 181% 1821, 181% 18%% S. Wk ea‘
i S i S ... 1123 11314 112% 113 90

Mexican Tram.
Mexican Power .
Rio bonds ....... 02.07 102,57 102.07 102.57
Mexican P. bonds.... 93 93% 93 9

120 121 120 120%

A I
MONEY MARKETS. I

cent. Open n a ket dzu'm.n: rate in Lou-

don for  short "bills, 3% per cent. '~ PR

New York call money, highest 5% per
gent., lowest 3 per “cent., ruling rate 3

#
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OF‘ COMMERCE

Rut $8,000,000

o DRAFTS ON FOREI(:N COUNTRIES

_Every Branch of the Canadian -Bagk of . Commerce a,l'
equipped to issue on. application drafts on the principal cities..
‘ of the country

sl ] 'ndling evdry de-_ R i
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Twin City
LONDON, Dec. 5.—M 5.—~Money was acareo Wm’“"‘ ‘Ry' siesbeen 3-“

and discount rates were firm to-day. - *‘éd
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f - essnsutnence : Y 4 & : A7 | . 9.02 :
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ing and the closing was steady. 7 gtandard s

NEW CANNING CONCERN, Traders’
§  Union

—Loan,
icul Loan .,.
says: Owing to thé success of the ?ﬁ&t“m

Dominion Canners Company since con- Canada .
solidation, a new company with Mont- Central Canada R
real .capitalists on the board of direc- Colonial Invest.
tors, i8 being formed. The name ef Dom. Savings ..
the company has not yet been decided, ﬁ‘mm"g E_‘!%v.
but it probably will be The British ILuron
Canadian Canners Company, Limited, ecnged I»ankmg S
Lonuon & Can......... .
ital of $500,000 bonds paying 8 per cent. National Trust .
and $760,000 of commeon stock, which, Ontari
do. 20 p.c. paid..
as a bonus with the bonds. Real Estate .........

Tor. Gen. Trusts.,
The capitalists a.lready identifisd Toronto Mortsuge ..

A. Lovett, John Black of local cotton E%r‘gx;m’rm:mn

Miss.
ztou /Natl. R.R, of

H ke gsu " l!nmlnatlon of Shorts Gives Easier|

Erickson Perkins & Co. (J. G, Beaty)
wired :

: The local market was deprmod dur-
' ing the early session following the .elim-
ination of the shorts late yesterday. Bears

were unable to make headway, h
and the closing session ":nv:rr:

the cgiet buyers. News w‘::::mt:rwm . Dwmb NOTICE

Private advices from sout
dicate a weaker tone, but this

e e T TbeColomal lnvestmcnt i
ratas tor the Toier aias Yy seth

discounted, at least ’zen‘,’mxy vxoaa the | and LOM Cmﬂ‘ﬂf

market is now awaiting their etteet on

swthelt;"gt.)ldm Looks Hke continued HALF.YEARLY DlV‘lDEND

Nor & West Z 108;9 108%

ot

§§§§§§ 58
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g888

Texas Pac viker: IR

Third Ave. ...
Tg:edv%ezt. L.
_do. pref. .... !ll%

City
Un. Paomc iy
d pre! e

s §

e 3
gs8

Cases and deaths of contacious dis-

eages during the month of November will be ;wynblo on m
i DUy

Thtoe2bdu ik S8
thruout the province reported to the The Traniiter Boolks of
provincial board of health show a | Wil be closed from the 15th

marked decrease in infantile paralysis,
scarlet fever and typhoid as compared
with November of last year. The re-
turns of tuberculosis are not so ac-
curate, as notification of thid disease
is not compulsory,

November—

Quebec L., H. &P' ‘8
Kdo Janeiro

0., 1st mortg e.
15,281 Sao Paulo -

Mormnb Sales —
Rio

Con. Lea pf

100 @ 9414

&
Pltts (oal Df. <]

STk 3d% Si% 88y Twin
eh L‘b Rubber .

ki —Afte nuon Sales.— KEEP OFF THE “GRENNY.”

.| P, Rico, - . P

Bank of England discount rate, 4 peri 50 @ 74 West Un. Tel
Sales to noon,

IS
g'g'm ‘total sales "63.300

ver cent.  Call woney ai Torouw, oy (0, Packers.
u pér cent. 1
N
FOREIGN EXCHANGE. o0

Glaebrook & Cronyn, Janes Building|Con. Gas.
(Tel. Main 7517), to-day report exchange 53 @ 194

rates as follows :

—Between Banks.— Can. Steel.

Six Per Cent. Per Annum Buyers. Se'lers. Counter. %@ 0%
228 been declaned for. the six months ending December 31, 1911, upon the N. Y. funds.... par. par. % to 1
Pald-up Capi al Steck of - the Company, and the same will be payable at Montreal f’'ds..  par. par. 3% to 14
the offices of the (ompany.-on and atter January 2nd, 1812. The Transfer 2

—Rates in New York.—
Actual.- Posted.

85.20 487

CHANGE IN VIADUCT PLAN,

Another change. probably the final
. one, has béen made by the G.T.R
the Esplanade viaduct plans. It is only
a minor alteration, however, relating
merely to the Union Station tracks.
The plan is now in the office of E.
the city railway engineer,
It is about 25 feet

long .and shows the viaduct in detail..
They can be seen by property holders
“ g " aleng the esplanade who wish to find
jeq TPoe I am cow & middlemen,” he ¢ their property ‘will be injnriously

d.t the city hall.

A Friendiess Prophet.
Jonah entered the whale.

Hcrew*u: he feared he would be hated. affected,

For sale

A. ll Nmpboll

COTTON 'uzrnzssto

Trend to Prices,

rm but narrow, with ring shorts
folnu in-

Would buy on lll sharp
for moderate t

g Company, has " ﬂaeem Mst
. ngmb !
100" Marked s Doc' r;ou: in Provlnolal ?nrdr that a tduvmeennr ok 1
atalit es Month. A REN] cenit. upon the Ord|
s oo e anent Stock of the Oom
declared for ‘the half
cewler 31st, 1911, an

half-year -ending

% Notice dbvy thet & @dvi.
“cdunmous DISEASES BECLINE | {2 or.ine, o "“':"‘&:,.ﬁ%‘ ol

MWW ub.ee_n :

'w it &1, & ’-‘j;‘ ::: :
of the Om.arf- o3
of December, irolusive, T
By ornder of the Board,

;A J. JACKSON,

Dated this jtih aay otA ao:m(ber usu

1911. 1910, out if the ice brealu. it is
iseases. Cases. Dths. Cases. Dths, to keep off Grenadier P"M these “y'
00 + ‘ for the ice is stlll thin, Two nattlg
o Prieiie ‘:;;‘;:'layl"’ o 215 went thru a couple of daye. ago,
.meningitis .. ... 3 2 5 4 we'!:leur;vuedu“::;:mbh)Yes of m ety
Smallpox .. .. .. . a . s N . FPaT ' :
100 Scarlet fever .. ..16 § .00 1 ‘
Diphtheria .. .. ..210 18 224 14! Civaery R Disto.
1D Measles ... .. .. ..108 4 656 5 closed barely steady:®
2,40 YWhooping cough . 28 2 23 5 Jan., - 4.87%d; - Jan.- e‘B "4.30d;" Peb.
Typhol® .. .. ..0i..108 3 266 50 M‘arc‘h 4.90%4 March—Aprll. 4.92d- April-
Tuberculosis .. ... 72 '105 83 May, 4.94d;  -May-June, 4-% Juae-.!uly.

4.98%d; July-Aug.,

“oen 1.96%d;  Sept.-Oct;:
722 1077 181 +.984

188

OF CANADA

TRAVELLERS’ CHEQUES

issued payable at all the prlnclpal 1'ourltt
centres in Europe. Absolute soqurlty and

a gnat&convonlenoe.

4.98%4; Oci Nov

Spot, good business done:
points hlxher, American ml

56°d: good midd ing, 5.2
Netwithstanding the fact that one J;.d fow ddotmg: s9sa:

standing good chances of being fished wary, 4.77d; ordinary, 4.57d.
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