And Pnces Shade OE a Little

Wall Street in Resting Mood, and (Securities Begin To Drag—
South American Issues Strong in Toronto Market.

World Office.
Wednesday Evening, Jan: 18.

Dealings on the Toronto Stock BEx-
change to-day showed considerable en-
largement, with an evident increase in
speculative  interest.

Bids for Rio and Sao Paulo were in
evidence at the opening of the ex-
change, and these were continued un-
1il both stocks had advanced 2 points.

Simultaneous action such as this was
accepted as the result of syndicate
operations, and flioor traders followed
the, lead. Strength in the two South
Americans had a definite ‘influence on
outside sentlméht and encouraged buy-
ing In other isgxes. which have not yet
responded to market bullishness.

Sales of the rights on Rio were ex-
ceedingly heavy, few of the local hold-

~ers being willing to go thru the formu-
la of comwerting thein into stock. On
this accoum}h. must be presumed that
the larger interests are buying the
rights, and to-day’s absorption carried
the price from $9.75 per 100 to $21 per

100.

Toronto Ralls were badly wanted by
Montreal during most of the day at
124, but offerings were fiot free, and
the price was closed weak, appa.re.mly

- for the purpose of encouraging-

Mackay common was reported as »“-
ing at 93°'in New York. Whether this
quotation was made as a decoy will be
shown later. In any event the . stock
was avallable at lower prices here, de-
spite the rumor that an advance was
impending.

The result of investment buying was
discernible in Consumers’ Gas, which
sold ‘at 200, a rise of two points from
recent figures.

Canada Permanent shares were also
in good request and without offerings.
This company’s statement for the year
is better than expected and no doubt
accounts for some of the desgire-for the
company’s stock.

Mining issues were firm, in conforim-

ity with the other issues, Nipiseing sell- [
I

ing at 10.80 and La Rose at 4.70

Altho the market could scarcely be
termed buoyant, there was sufficient
optimistic sentiment abroad ta lead to
the expectation of a- further betterment
in prices.

One strong feature of the financial
situation 4s that brokers generally -are |
not asking for accommodations from
the loaning institutions, a -sure sign
that investment buying is still a large
factor of the daily business on the ex-
change.

WALL STREET POINTERS,

Rather better feel mg among consum-
ers of coke.

~ Prices for automobile tires now 20
per cent.-lower ‘than ycar ago.

Deadlpock on nomination for United
States senator continucs at Albany:

§ T RS

American stocks in Londoen irregu-

lar, without important change.
o = ”

Annual meeting of the Twelfth Ward
Bank, recently protected by. J. P. Mor-
gan & Co., held.

S

Arguiment on coustitutionality of cor-
poration tax cyntinues bofore supreme
court.

"

General mar 1\(t in anh n quiet. \\1th

fairly good tone ln m'_xs departments.

London— (‘u;mm —L lo~
tures, £56 17s 6d, decline,
= * -
Case for Standard Oil Co. completed
in supreme court and prospeets now
good for a decision before summer.
ottt

i Spot, £56;
2s 64 for both

' International Harvester's  foreign
salcs in 1910 established new high rec- |

ord, probably rcaching $25.000,000.

2 per cent. was declared on Readflns
first preferred stock. 2

Pittsburg and Lake Erle decluod
regular semi-annual dividend of 5 per
cent. In 1910 the company declared 10
per cent. dividends and an extra divi-
dend of 40 per cent., at the same time
offering atock-holders' 40 per cent. of
their holding of new stock at par.

EXCELLENT STATEMENT

Canada Permanent Shows Earnings
of 12 Per Cent. on Capitalization.

In its annual report for the year 1910
the Canada Permanent Mortgage Cor-
poration presents an exvellent state-
ment to its shareholders, The net
profits for the year, after making du*‘

l
|
]

provision for losses and other possi- |
bilitfes, total $715,767.57, against $695,-
422.50 in 1909, an increase of about $20,-
000 for the year. The net earnings'
practically amount to 12 per cent. on
the capital of $6,000,000.

The net earnings have been disposed
of by disbursements of dividends of‘
$480,000, equal to. 8 per cent. on thel
capital, and there has been transier-
red to profit and loss account $250,000,
which makes this amount at the end
of the year $3,500,000, against a totalf
capitalization of six millions.

The assets now total $29,782,942.35,
while last year they were $28,382,710.02,
an increase of over $l, m.ooo in the
year

The annual meeting of the company :
will be held at the head office on Fri-
day, the 27th inst. . The yearly report
speaks well for the management of the
company, which ranks among the pro- ;

INCREASED DIVIDEND? |

Improved Position of Scotia Steel In-
spires Rumors to That Effect.

! !
of . I
MONTREAL, Jan. 18.—Recent re- t
, ports from both, New Glasgow and !

ic.
iHa.lifa.x indicate "that the coming an-  Mo. Paelfie, . Novernher .
nyal statement of the Nova Scotia | Soo,

; Stcel & Coal Co. will be of ‘a particu-

.larlv satisfactory character, more es-

pecla,lly from a point of view of in- !

crease in production.

In circles usually close to the Sco-
tia interests, it is felt that the improv-
ed position in which the company now

'ﬂnds itself will almost certainly resu’t

!in the directors of the company decid-
Hng on an increase in. dividend at the
tlme of the company’'s annual meet-
ing in March.

At the end of the last quarter of the

yvear it was felt that owing to the pro-
gress made, the directors might at

‘

e ———————————
SPACIOUS BANKING ROOH TO I.ET
in tllo GMMNAI IIBKBEGK nunmm, 10 Adelalde st. East

Two Jaults;
ance Compa.ny or Ban

Amal.

" W. D. MATTHEWS, Vioe-Pres.
'CLARENCZ A. BOGIRY, General Manager ;

Every deserlpuon of banking business undertaken, Savings ml’tﬂ-
., ment at uch Bnneh of the Bank.

E. B. OSLER, l-'.. Pﬁl.

uua noor area, 30 ft. x 60 ft.; ceilings, 18 ft.; Well LAghted:
Or rate Lm'atory - sppecuuy suitable for Insur-
All equipment of the best.

> ONE OF THE FINEST BUSINESS OVFFICES IN TORONTO,

For tull information apply at Company’s Offices, 10 Adehhlo sneet East.

B i
—_—

&

,mpendmg advance in Mackay.
,hlgh!r prices.

'MARKET CONDITIONS FAVORABLE.

W crld Office
W ednesday Evening, ]an. 18.

The Toronto market has shown signs of broadening for some
days now, and to-day’s outbreak of speculative operations has confirmed
this impression. The South American iraclions were attractive, strong
inside suppert being iargely respons ble for two-point advances in Rio
and Sao Paulo. With no great supply of stocks on the market, the

‘ard movements are eualy accompkshed. and it is to be ecpected
that sharp rallies will occur in many issues. Toronto Railway was
taken in hand by Montreal to-day, and there was a strong rumor of an
‘Market conditions are favorable to

minent institutions. I
i

that time have increased the - divi-
dend, but when one considers the con-

the board;wit could. npt have been ox-
pected  that they would increase the
dividend at that time, more especially

carlier when an . increase had been
granted to shareliolders.

"Lthc story that there are quite a. nnm-

ber of people who are confident that |

the dividend will be placed on a 6 per

i cent. basis, just as soon as the re-!

N Y.
Mont
Ster.,
| Ster.,
JCable trans
—Ratcs ln \Iew York——

| ports for the full year are secured by
| the directors.

‘ o
.| UNITER EMPIRE ANNUAL

Institution Shows Large Profits and fmr

| Ster.,

l
|
\ Makes. Favorable Report.

The annual meeting of the United |
Empire Bank of Canada was held yes- |

| terday.

Information from a usualiy go yi| The president, In presenting the an-
source fs that ;\mm-i.; an, Smelters an llnual statement, pointed out that dur-

Refining stock will be listed in the Lon-
don Stolk =2 \(Imnrr

Washington: .\ torneys heore hav:

telegraphed to Ok
the interstate cominerce  commission
that the western rate advances be post-

‘ago the request of |

|

‘tam‘_-d the steady progress and expan-
{ stlon which had characterized it from
| the beginning. Indeed, in the previ-
| vus history of the bank, there had not
| been ever one month in which . pro-

§ ) : i gress had not been made. This, he
oned again uvntil Marceh 1a, : o B A 5 i
Zlovxv. in ’;In- (‘r:l“‘r\\“. lf‘(-i{ 15, as was ! considercd very gratifying, and be had
ot oy Gt b h e ! much nleasure in moving the adop-
The present level of prices will he HOH { 't‘;(' A EUDTL,
falrly well maintaineid for a fev- Haya After adopting the report, tne share-

longer, altho in the
recently conspicue

Further hullish - manri

:se of those stocks |
for their strength
and activity. sowe setback is Ir rder. | ;

: thack I order. | 4y hoard.” At the same time they ve-!

{ entire confidence In the bank, and in

‘?En.iun in tho| 250 N fand  Tas i .
SHAMN T G Ty B e W gretic d that the board hac dmme.‘l to
AaInartall Pactore Al 1" recommend a merger wjth another
y S un "Uz" and | bank. It was pointedl out that there
the. i Fecoraries-thet accus 80 fies | ot & su0d futiwe for A bank like th
L < . uLs oure 2 © g - 3 o

quently keep the market 1\ a weak | i

technical pos!:imn.——Tu\\'n Topies, '

Dividends Dsclared.
THinois Cent al declared regular semi-
annual dividend of 3 1-2 per cent.
The British Colnmbia Copper Co 1"4
declared a quarterty dividend .6f 2 1-

per cent., pavacle March 11 to holders

of record Feb. 24.

The reguiar semi-annual dividend of

i United Empire Bank., which enjoyed
{ and merited the complete confidence of
the public, nevertheless, since e 4i-
rectors had deemed it best to pursue
this course, they would, no doubt.
have the svpport of the shareholders
when the proposed agreement comes
| up next month for formal considera-
tion.

The profits of the bank for the year
were $44,686.85. while those of the pre-

S lH\'H‘H“lr \i)'”(

R s S Sy 0 e U GESCP GG (SRS SO (R

vivus year yere $27,700.98) Dividends
nf' four per cent. on the capital Wwere
paid for (hl year, totaling $25,491.68.

ite in"the vear increased from

The

Sterling Bank
of Canada

Notice is hereby given that
a dividend of one and one-quar-
ter per cent (1'% per cent.) for
the quarter ending 31st Janu-
ary, instant (being at the rate
of five per cent. (5 per cent.)
per annum) on the paid-up
capital stock of this bank.has
been declared, and thaf{ the
same will be payable at’ the
Head Office and Branches of
the bank on and after the. 15th
day of February next.

The transfer books will be
closed from the 17th January
to' the 31st January, beth days
inclusive. £

By order of the Board.

¥. W. BROUGHALL,
General ' Manager.
Toronto, Jan. 10, 1917Y. :

'!H to 32,549,457.36.

Goeneral Manager George P. Reid
and his directors are to be compiiment-
ed on the management of the bank
since its incorporation, and its assimi-
lation with the larger institution, the
Union . Rank, while perhaps advan-
tageous from an economic standpoint,
is regretted by many of the sharehold-
ers and those who have done business
with the United Empire

‘London Market Irregular.

LONDON, Jan. 18.—The stock mar-
kets towards-the end became irregu ar
and the opinion was expressed that
the anticipated reduction in the Bank
of England rate to-morrow had bren
discounted. Mexican Railway shares
strong. Americans were weaker on
the curb. Greatest activity in the late
session was in oil shares. Continent-
al bourses closed firm.

Dividend Cheques Mailed.

Dividend cheques were sent out by
the Guardian Trust Co. of Toronto
yesterday for the first quarterly divi-
dend on the preferred stock of Maple
Leaf Milling Company. The first
dividend paid on the stock was ror the
initial ha!f yvear of the company's op-
erations, but with the present quarter=

ly dividend the company has inaugu-

servative policy always followed byi Ban;( of England Ak & ahbeta
count rateys rycr
Open market di!connt rdate in

as it had not been very many months ;

mon on the Montreal and Toronto |

|
i
The recent strength of Scotia r-om-‘l
| Stock Exchanges would seem to teni

ing thé past year the bank had main- |

c2

holders who spoke expressed their sat- |
isfaction with the statement. ana the'r |

1o

rated regular quarterly dividend dis-
bur_sements. :

Rgibro;g-!—g;:nlngs.

Duluth Superior, 2nd week Jan ....
Denver & Rio., 2nd week Jan
Tenas & Pa.cmc, 2nd week Jan”
P. R.,. 2nd week Jan .........

*Deecrease,

BRITISH CONSOLS.

Consols, for money. ....
Consols, for account..

Playfair,

Mexican Tram ....
Sao Paulo ...
Rio de Janeiro

g cent.
don for
-York call
lown est,
cent.
per cent.

(Tel.

=

Tractions in London.
Martens & Co:
lowing prices for the traction issues on
the London stock market: :

Traders’
Union ......

reported - fol-

lll% 112“111% 111%‘

N o
Ont. & West.

MONEY MA'RKETS.

short bms. 285 per cent.
~hignest 3 per cent

ruling rate 2% per
at Toronto, 5% to 6

39

FORElGN EXCHANGE.

Glazebrook . & Cron;n,
Main 7317), to-day
rates as follows:

1 —Between Banks—

Sellers. Counter.

Janes Building
report exchange

.?New York Stocks‘,

\-r'\"

i known iss:zlcs; were unrl"r pressure d-urin':
part of the day.
i to accept offerings on slight concessions |
and restricted f!uc-é
i tuations for the most part to comparative- |
nartow

the greater

steadied

I‘-‘.oadh‘g was again sometting of a spec-
selling off abruptly
| fore it .wen"wl to a new high level, .xnd

S. Stec] was apparently offered 1ree1\

attempt to advance tbe stocl\
Harlima|< were \tpad\

ulative

atl- every

I'he

¥t 1
(o nnmn anvl preferred upened vuth sx)me
nf strength and wtl\!t\
1to comparative

rd '\'m\ York (emr,n! vere dt‘

show
sank
.&}']\'a ila

no

Western
heavy,
rece; al 3
dpnd rvtr is at lvaxt rvrnnnnre
aliled stoeks were ginet,
of such buying as recently
the movement in these issues was noted. !
Prices held firm in the early ultm'numl." g4
usual! period of dulness,
the final hour anotber buying move m(‘m
fun the coalers sent R‘ adin z '1 d L.
to I|gh0~( rrk‘\

and

with the

in

trading,
some rmw‘.\'s‘nn.‘. and
settled.

Erickson Perkins « 3
14 West King street, report the following
fluctvations in the ’\e\\ \ork market*

Allls
Amal.
Am.
Am.
Am.
Am.
Am.
Am.
Anaconda
Atchis n
Atl.
B. & Ohio ....
Brooklvn ..

Car Fdary
Cent. Leith ..

L h rs & Ohjo.
i Col.
Col.
Corn Prod
Del.
Denver ....

18.—Certain charac- |
' teristics of to day’'s stogk market gave|

lor to the Lelisf that mamp vative for (‘P—-
| are

208,300, Total

Sales to noon

i

‘& F.

46

o. preferred . 9B
Pemna.ns eommon g%
5

do.

Cesneasaseass

sveavene

‘Woods

Nav

Porto Rloo B il
meec Ans B & Poss oos

Ask: Bla.
Asbestos....... Il ‘...
~do. preferred ... 50 :
! Black Lake com
do. preferred ...
B. C. Packers, A
‘do. B.
1 “do. common
+ Bell Telephbne
" Burt T N.
do. preferr
Can. Cement com....
i do. ‘pret'erred o
€. Ci

siehvan e

. “.do. preferred’ ....... 80
ggnls_ Gen. Electrlc... 165%
ry com .,

do preferred .......

lonsumers’ Gu seees 200 19816
Crow’s | Nest s 8
Detroit - Unlted e 681G ‘&
Dom. Steel pret viee 1024 s,
Dom. Steel Corp .... ...

Dom.: Telegraph ..... «..
Dulyth-Superior
Elee. Dev.
Tilinois pref
Lake ef
Latrentide com ..
Lendon  Electric
Mackay common .....
. do. preferred
Maple ‘Leaf com .....

do. preferred .......
Mexico N.W. Ry
Mexican Tramway ..
M8.P. & BS.M.
Mcontreal Power ...
Niagard:
Nort.nem Nav .
N. 8. B

srass ass

aresee

g 88;}5;

vaeae

S MR SRR

Mo Jan. Tram ...... 102
Rogers 0

eommon sanen

Torcnto ‘Rallway . : 123%
Twin City com ...... s
Winrnipeg Ry

La Rose
Nipissing Mhnea 10 85 10.
Trethem

! C.)mmerce

Dominlon ..
Hamilton
Imperial .....
Merchants’ .
Metropolitan

: -lonn. Trust,
Agrscultum Loa.n N
Canada Landed
Carada Perm
Central Canada
Colonial Invest
Dom. Savings
Gt. West. Perm ..... ...
Hamilton Prov
Huron & Erle ...

Crown Reserve ......2.4 2.
54 4.

b - )
“Mines—
Gt I8

ks—

214

T

=
M
Moleons ...ae 11...... Wote 26
Muontreal | M . T
Nova Scotia

e Vi, D
L ag sssamnsenss AW

i M

sessanne

wsasen ses

cresnn was

cessenas mae

seseee ses

do. 20 p.c. pald

{f.anded Banking.
London & Can ..
National Trust

" Black  lLake
Can.

Sao Payio.

% @ 1i0'%

198 @ 181

r 150%
ol1'%
151
192
T 1224
7 10554
Wl

@ 151%

Montreal Stocks |

MONTREAL,
| streng features
| Market to-day

18.—~Conspicuously: -
! Dul.-Superior.

were Torouto Rails,

Ivarp advances,
Canadian Pacific had some reaction fol-
l(» ving the annou n(oment of the Ia.rf-p de-

“as d' ¢ to the oxt optl snal cm ur nst-mnvs
209. |

.‘«:lling off sharply

Both Toronto halls md Rlo \\ora

Toronto Rails u]\nnr-mi 2 pninu

10 1‘4’4 and Rio advanced to

o| Was active trading in Rio LI"I (€,
sold up from 6%c to 18-,

Upt‘-l !hq1 Low. Ciose, Sales. |

¢ hm‘ac‘lf’rize-l J

iy

ur

Penman com..

Riche. & Ont.
Rio. Jan.#T.x

Nova -Scot}a. e

Can. LD'] Rub 981
Mex. L,. & P.,
Textile, C ... %

2 G 1165
15 @ 115'%

CPR;
20 @@ 2.9%

D@ 2%

Gen. Elec.
'Y G WY

£ rown Res,
]m([; . ¥4

r or, Rans
2 @ 123%

Tcronto Mortgage .. ...
Toronto Saviugs .... ...
Urion Trust

......... w98
ethern Ry <. ...
Dominion - Steel -
Electric Develop
Laurentide .... .

Mexican L. & P
Penmans
Porto  Rico
Proy. 1
Quebec L., H. & P.. 1% ...
Rio Jan., 1st mort ..
Sao Paulo

0 @ 1028

46 @ 197
526 @ 1024
106 @ 1033,
20 @ 103
10 @ 1037
20 @ 104

B.:;-: :
10 @ 95

0@ 9%
20 @ 0¥y
10 @ 1081,

Con. Gas.
110 @ 2%

8 @ 1903

N. K, Steel.

4@ B8’%

Can. Psrm. .
162 ’u 164

( an «mr].

@ 156

o

¥, Tlox'.
0 @ 121

..Richelic .

%@ %%

io rights—110 at 9% per 160,

per 1w, 35 at 10% per 100,

106, 445 at 14 per 100, 2
at 143 per U0, 100 at 16 per 100. 300 at 1/L

per 100, 201 at 17 per 190, 4% at l.h per 17,
6 at 18 per 100,
per 170, 4310 at 20 per 109, 1 al 2%

59 at 19 per 100,

100, 5 at 21 per 100,

<@
"I?‘ @
‘Nipissing.
100 @ 10.80
)@ 10.7

—Afternoon Sme:. by

Rio.

10 @ 1043
™ a0y
% @ 10415
150 @ 14

$1000 @ 9Tz

Stee! Corp.

100 @ 56%

;:.(m. Perm. City Datry,
100 @ 167 K@ 36
Tor. Ratls. f10 Panlo.
0@ 124 o @ 152
Nor, Nay. Twin City.
10 @ 116% 2 @ 110%
Tor. Elec. Rogers.

0@ 16% 10 @ 208%
Mex. Elec.\ Crown Res.
$1000 @ %3z ) 0 @ 240

Rio rights—2 at 20 per 10, 2
{100, 26 at 21 per 100.

_ *Preferred.

zBonds.

New York Cotton Market.
1.000‘ Erlckaon Perkins & Co. (J. G. Beaty),

which is of in
on request

Bl
Can.. Cereal com vees 199

B .
Pgagsgiic

\ ithequal salcly it will earn YOU 4 1-2 tO'&

& ..

pret il

Your mey in a Savings Bank earns 3

nt. if invested in agooq \}t_umclpalot

o B

gAY B8
iaéza:

S
- EET Y g

Rge:

§§¥ .

: G«gm&aun&r

icago .and Teronto ‘

jgh

EE&ga:
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.
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‘ hmstment Seeu
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.iss 8% §
Do

Bean 8
Sq;a

[ alhy
L B833

gg%

WUGHT AND 50!.9«

&
s
"‘:é

Tenders . will, be Ncehed hy the un-
dersigned up tJ March 1st, 1911,
ompany, for t e u:ea»

ant to aetve the u»- g

offices of the
tion of a gas
quirements of.
modern -city of - saoeo !n

| first-class Tailroad ucilh.tns. 3
Plans and Spectﬂeatlong mny be seeh
at’ the Company’s of:
Plans and Specifications,
der and other necessary
will Dbe furnished respousible. bldders

Sep-rl.te or Sup lemental '!'endeu
will also be receive
 for the lavin; of gas mains and curb

at the same time

= All ln;erested pa.rue- should com-

STOCK BROKERS, B’l‘ﬁa’

th

LEWIS LUKBS.

\ice-Presldeut and General lunaxer
Monterrey Rallway. ngh:

Limited, A artndo

58, Monterrey,

g_—z-_ee_-_—-—____—mm
i MEETINGS.
CANADA LIFE ASSURANGE GOMPANY

. ‘Netice 'is hereby -given that the 64th
eeting of the Canada |
j life Assurance Comp-.nv will be held :
at the company's Head Office,

mg Annual General

J. P, BICKELL =

 Members Chicago Boa
Tudc. Winnipeg Grail n
. Exchange.

GRA!N
Flﬂl“ N?ARRELI. & C0.

Munufacturers Life Bul
King and Yonge Streets ¢d

‘ity of Toronto on Thursday, Februa.ry
2nd, 1911, at 11 .o’clocks
| receive the Teport of the ddrectors. to
transact any business whi¢h may pro-
perly come before it.
rectors for the .ensuing ¥

At sueh meeﬁng there wiil be suh-a
| mitteq for approval bylaws and regu- |
| ]Jattons passed by the directors:

(a) In regard to the management of
| the business of the company:

(h) Fixing the number of directors
and thelr term of office, and,
(c) Proxld!ng for a penszion schcme

91
Al (:ILLEE&P! E.

smun PERMANENT
MUHTB’B[ COPURATIO

and to clect di- |

9% 9%
....... ea 400 %

—Morning Sales.—
Rio.

'Erlckqoni'Perk
—& Go.—

JOHN G. BEATY,
Resident Partner,
MEMBERS 2 -
IEW YORX 81'08!( txcmweg
NEW YORK COTTON CXCMAMNOE

CHICAGY COARD OF TRADE

14 KING ST. W., TORONTO

AN NlTAL MEETIKG

e Shareholders of this Corporation will
! be held al the Head Office 6f the Cor-
Toronto Street,

THE TWENTY-SEVENTH
DAY OF JANUARY,
TWELVE 0'CLOCK

Jf the Flinancial
flatement and Report of the Directors
! for the past year, for the Election of
Directors, and for the transaction of
t such other husiness as may be brought

: b ]

‘14 West Klng-strect, reported the follow-

Open ngh Lo; Close:

150 at 12 rwlr
245 at 15 per 100,

Cotton Gossip.
Erickson Perkins & Co. had the follow-
ing at the cloae
lntererts followed bullish
Mrerances with aggressive buying and.
prices were marked up above the 15 cent
level in the face of scattered liguldation
and antagonism from the ring clement
ttle outside Interest was
the movement,while the south lold‘raels
at the higher quotations.
nient hv southern mills, to go into effect
and rumcred co-Operation by
. the New England mills was taken as a
tius indication of the state of American
but the bearishness of the situa-
non was offset by the assertion, that ex-
ports, so far this year, are 1,000,000 hales
{in excess of last year, leaving but little|
. more cotton :than last year for American |+
. corsumption. However, a continued good
| foreign dev.and is impe-ative, if the ratio
is to be maintained. Would sell the mar-
ket on all bulges.

Drastic curtail-

Liverpool Cotton Exchange.

Cotton—S8pot, good business done; prices
one point higher; American middiing, fair,
8.47d; good middling, 8.124; mlddllug, 8.'316
low m'ddnng 7.81d; good ordinary,
oréinary, 7.30d. The sales of the day were
12,00¢ bales, of which 500 were for specu-
lation and e‘xport, and included 11,80 Am-
Receipts were 31,600 bales, includ-
ing 21,500 American, Fumres opened steady

and closed steady.

.\hykekgl_,ettet senton application. tt o
(2 £ .

[N

Companies Incorporated g, 2%
Stocks and Bonds Bought and 30
Correspondence in Al Financial Centr

INDUSTRIAL FINANCIAL

Members Dominion’ Stock Exchangc and To
Board of Trade.

18 Toronto Street, Tcronto,.Cs I

0

J. . McMURRICH, M. A [F ™"

Barrister, Solicitor and

Notary Public. - tollows
OFFICE s 1

Poroupine, Ontario 2,0.";0,

; cto

STOCK WANTED.

Domimon Canners, Common.
Smart Bag, Common. 4
Will pay the highest market p

. J. B. CARTER
Tnvestment Broker, Guelph, Ont.

EDWARDS, M RGAN &G
. Chartered Accountants
8 and 20 King 8t. Wast, Toron

EDWARDS & RONALD,
Winnipeg.

‘Whea
_to 8ic.

Barle
582

2461

R t——————

* - ON WALL-STREET.

Chas. Hegd & Co. to R. R. Bongs
‘The opening market was some
irregular with fractional recessionl’ 1

many cases. Union Pacifié was
excited with heavy transactions,
much as a point apart on dif
sides of,the crowd. Evidently t
was’' an attempt made to break
market at the opening to cover ghor
Taken as a whole, the market uﬂ
good account of itself, and promk
to work materially -higher. y
sentiment as well as that of comi
sion brokers is working around
much more bullish atandpoint.
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