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8S. Any mamber whou thana h»v« been forfeited ahall,^

jDotwiUutuidiiig, be liable to pay, and (baU forthwith pay to

—

the Company, all calla, inalalmenta, intareat and . expenaea,

owing upon or in reipeet of such eharea at the time of the

forfeitara, t0((etbar with intereat thereon, frum the time of

forfaitare until payment, at eix dollara per oentum {wr an-

num and the director* may enforce the payment thereof if tbey

think Ht

te. The Company ahall have a 6rst and paramount lien Jjigjw' ""

upon all the sharea other than fully paid up shares regiatered

in the name of each member whether solely or jointly with

others for his debta, liabilities and engaffements, solely or

jointly with any other person, to or with the Company,

whether the period for tho payment, fulHIIment or discharge

thereof shall have actually arrived or not, and no equitable

interest in any share shall be created except upon the footing

and condition that clause nine hereof is to have full effect

And such lien shall extend to all dividends from time to time

declared in respect of such shares. UnUaa otherwise agreed,

the registration of a transfer of shares shall operate as a

waiver of the Company's lien, if any, on such shares.

27. For the purpose of enforcing such lien, the directors *•,*?,•;;;;«'"«

may sell the sharea subject thereto in such manner as they

think fit, but no sale shall he made until such period aa afore-

said, shall have arrived, and \ntil notice in writing of the

intention to sell shall have been served rn such member, his

executors or administrators, and default shall have been

made by him or them in the payment, fulfillment or discharge

of such debts, liabilities or engagementa for seven days after

sneh notice.

28. The net proceeds of any such sale shall be applied in 'wj|^; •*

or towards satisfaction of the debts, liabilities or engagements, au*.

and the residue, if any, paid to such member, his executors,

administrators or asaigns.

19. Upon any sale after forfeiture or for enforcing a lien tiimki oi ata

in purported exercise of the powers hereinbefore given, the^ h.""""
"

directors may cause the purchaser's name to be entered in the

register in respect of the sharea sold, and the purchaser shall

not be bound to see to the regularity of the proceedings, or to

the application of the purchase money, and after his name haa

been entered in the register in respect of such shares the

validity of the sale shall not be impeached by any peraon, and

the remedy of any person aggrieved by the aale shall be in

damages only and against the Company exclusive y.

30. The instrument of transfer of any shan ahall beincntionoi

igned both by the tranafaror and ttanafena, and tne Iraoa-
'"*''"' "^


